THE  INSURANCE  BUSINESS 
IN  1955 

Pages  13-20 


The  ffnandal  TTmes 


THE  STOCK  AND  BOND 
MARKETS 

Page  3 


Canada’s  !%ewspaper  for  Investors 


VOL.  44  No.  45 


Founded  J9I2 


MONTREAL,  APRIL  2«.  1956 


Member  of  A.B.C. 


Lie  A  COPY,  S5  A  YEAR 


Pipeline  Case  a  Triangle  Lumber 

With  C.  D.  Howe  at  Centre 

_  Will  Hurf  B.C.  I 

Trons-Conodo  Puf  Under  Pressure  As^  New 

Plons  Are  Proposed  for  Simpler  Finoncing— -  the  United  Kin^sdonr  bndset  that' 
Return  to  Old  Western  Pipe  Proposel  Moy,'-'  Ct.nt.dian  interes.., 

i-  r'  /  ThL«  IS  in  the  lefcrence  by  the 

J  §t  Be  N€C0SSOry«  chancellor  of  the  exechequer  to 

his  expectations  that  the  United 
•y  K.  J.  DtSIAU  Kinjtdom  would  not  import  as 

OTTAWA. — It  is  not  jrivon  much  of  an  initial  chance  nmeh  titnb^'r  piodueis  fromi 
h#‘rp,  hut  the  pntrv  of  Gairdner  &  Co.  l^td.  jrroup  into  the 

■  .  .  refeience  was  also  made  to  coal.  | 

eas  pipe  lines  sweepstakes  has  jriven  new  impetus  to  a  a  .  u 

’  *  ,  Diiectiv  hit  w'll  be  the  Bnti.sh 

fijrht  m  the- House  that  cannot  be  Ion j?  delayed.  Columbia  lumber  ind  ii.stry  which 

It  has  now  come  doAvn  to  a  point  where  a  lot  of  that  has  had  lair  exports  to  the  Unit-' 
talkinjr  will  have  to  be  written  off  and  .some  .sort  of  Kingdom,  aiihough  parts  oi 
performance  will  have  to  be  jriven.  United  States  have  .since  be- 

There  are  three  competitors  now,  and  not  Jtist  one. 
and  no  one  would  claim  that  the  two  new  entrants  are 
not  as  serious  as  the  one  that  has  occupied  the  stape 


COMMODITIES  &  PRICES 


come  main 


markets  for  B.C.j 

liimiber. 

While  there  was  not,  of  coiir.se. 
direct  reference  to  Canadian 
all  alone.  suppliers,  the  overwhelming  pre- 

I.i  a  (juick  recapitulation  in’®* - occupation  in  l.onrion  with  the 

«vrder'.’  ling  emphasized  bv  construction^problem  of  payments  balance.s 

To  .start  with  there  was  West-  'h  the  field.  'with  dollar  countries  points  at 

ern  Pipe  Lines,  .scheduled  In  lake.!  The  other  ha.s  come  fiom  Gaiid- Canadian  exports  qiule  pointedly, 
gas  from  .Mberta  as  far  as  Win-ifPf  *  Co.  Lid.,  a  Canadian  in-  Jt  is  not  assumed  that  Britain 
nipeg.  with  a  .spur  line  to  thel vestment  house  headquartered  in  could  sharply  cut  her  imports 

border  if  and  when  some  .A mer-' Toronto,  which  pre.sumably  repre-  from  Poland  and  Russia  since 

lean  company  was  ready  to  sup-  only  financing  facilities  lumber  is  one  of  ihe  few  prodiictsi 

piv  the  middle  western  stales.  t>"l  flsf*  interests  technically  com-  these  two  countries  have  with 
Then  there  was  Tran.s-Canada  pelent  in  the  pipe  line  business,  which  to  pay  for  such  purchases 
— not'at  all  the  same  company  Both  propositions  have  stirred  as  they  make  from  Britain — cop- 
thal  now  goes  by  this  name.  ThisTonsiderable  intere.st  here,  al-  per  wire,  textile  machinery,  elec- 
was  based  on  the  proposal  that' ’1.^ •I’®  word  has  gone  around  trie  generators  and  machine  tools. 
Ontario  loo  was  entitled  to  gas  That  Ihe  powers  that  be  frown  The  original^  Marie  plan  may 

from  the  nmsl  but  the  cost  would  the  one  and  are  not  loo  be-  have  envisaged  wheat  and  other 

be  prohibitive  unle.ss  major  mar-  holden  to  the  other.  The  initial  grain.s.  but  the  Ru.ssian  shortages 

kels  could  be  lapped  elsewhere—  heen  that  new  pressure  have  made  hig  exports  of  these 

in  the  United  State.s.  to  help  carry  ha.s  been  placed  upon  Trans-, items  impo.ssible.  i 

the  load.  Canada  to  get  going  with  some-  The  cut  in  lumoer  imports  from 

With  both  companie.s  seek ing C'anada  has  been  made  po.ssihle 
the  favour  of  Ottawa,  and  parti-'  ^Ith  F,P.<:.  by  releasing  from  stock  pile, 

cilia, -Iv  of  Mr.  Howe,  a  shotgun  Tt»n,s-Canada  is  inextricabi v  largely  Canadian  lumber.  ,some| 

..  ,  hound  up  with  Tennessee  Ga-  .100  million  board  leel  which  is 

wedding  was  performed.'  Western 

.  .  _  j  j  Transmission,  which  has  trouble  not  expected  to  be  .eplaced.  Last 

was  married  to  Trans-Canada  and,  i 

,  j  j  .u  with  the  Federal  Power  Commis-  year's  purchases  'ov  the  U.K. 
licences  were  granted  under  the  ,  .1  ^  ,  ,o  .  J. 

condition  that  this  would  be  an 
sll-Canadian  line  which  would 
look  after  the  real,  imagined  or 

Continued  on  Page  I9t 


Sion  in  Washington  because  it  amounted  to  £1S4  millions  while 
.would  .scrioii.sly  interfere  with  in.  19.i4  the  total  Canadian  lumber  - 
existing  gas  marketing  operations  exports  to  England  were  valued 


.Another  twist  to  the  price  spiral  was  added  when  CGE  grant¬ 
ed  wage  increases  of  .11  to  4,1  rents  an  hour.  It's  Inn  hIg  In  he 
absorbed  and  will  he  pa.ssed  on  to  consumers. 

•>  <•  ❖ 

i.nndnn  copper  prices  are  coming  down  In  pegged  quotes  in 
the  U.S..  thus  reversing  recent  trends.  Bulk  of  I'.S.  conper  sells 
St  4fi  rents.  I.nndnn  prices  are  down  to  4<'.j  from  recent  peak 
of  .14'.,  cents.  Main  reason  announced  is  that  high  prices  posed 
long  term  threat  from  aluminium  and  plastics,  as  Indicated  here 
two  months  ago. 

❖  ❖ 

Xinc  and  lead  are  miiintaining  their  normal  prices,  wllhniil 
pressure  or  inn  great  demand;  futures  quotes  however  have 
been  weak  on  r.Inc  lately. 

<•  "F  ❖ 

Modest  price  increases  may  he  sought  hv  some  of  Ihe  fine 
paper  firms  in  Canada  due  to  rerent  wage  hikes  of  1  to  Ifl 
cents  an  hour. 

<•  •> 

Much  of  Ihe  current  steel  shortage  in  the  Itniled  Stales  is 
due  to  Inventory  building  which  Is  still  making  Itself  fell  In 
supplies  available  for  Canada.  This  Inventory  hiiild-iip  Is  due 
of  rniirse  to  expectations  that  before  another  three  months  are 
gone  by.  steel  prices  will  have  been  risen  hy  as  much  as  SI? 
to  .SI.1  per  ton,  as  a  result  of  huge  union  demands  now  being 
prepared. 

•>  <■ 

•  tow  Chemicals  has  raised  its  prices  for  magnesium  hy  I', 
cents.  Ihe  second  Incrca.sc  since  .August  last  year  when  it  rose 
4  cents.  Current  price  now  Is  .14',  rents  fob  company's  Texas 
plants.  While  Dow  operates  largely  on  a  process  taking  the 
metal  from  seawater.  Canadian  output  Is  based  on  'mineral 
dolomite.  Inrrea.se  Is  due  to  sharp  boost  in  costs  and  also  to 
steadily  Increasing  industrial  demand,  svhich  calls  for  new  plants 
at  considerably  higher  iinil  costs  of  construction.  .Vews  about 
sharp  gain  in  demand,  auto  industry  and  many  others.  Indicates 
steadily  rising  market  for  Canadian  niitpiil  also. 

The  fourth  big  shipment  of  .Alherta  crude  oil  has  been  an¬ 
nounced  hy  Trans  Mountain  Pipe  Line.  i<ihlpment  was  |?fl,onfl 
barrels  hv  tanker  to  California.  .Shipments  are  spot,  and  not  yet 
on  a  regular  basis  however. 

Prices  continue  to  rise  In  Canadian  cnnstructinn  industry 
with  liimher,  hiillding  stone  and  fixtures  all  In  good  demand. 

-F  •> 

l.alest  gimmick  to  stave  off  drop  in  sales  of  T1'  sets  no«v 
noticeable  in  some  sections  is  seen  in  preparation  for  big  push 
In  sales  of  smalt  personal  sales  on  a  "one  for  each  room  basis." 
Chief  resistance  in  expansion  of  TV  sales  Is  apparently  puhlir 
belief  that  colour  T1’  is  nearer  than  thought  likely  a  few  months 
ago.  Merchandisers  may  get  stuck  with  heavy  hack  log  of  on- 
sold  sets  if  colour  sppesrs  suddenly  Instead  of  gradually. 


iM'fgoge  Fund 

Cut  Reduces  Threat  of  Insolvency  in  U.K. 
Housing  Starts  Recedes  for  the  Time  Being 


1  here  arc  increasing  indications 
that  Ihe  $7..S  billion  capital  inie.el-' 
meni  e.slimale  for  Ift.lfi  is  some- 1 
what  optimi.siie.  The  voice  of 
moderation  is  parliciilarlv  .strong 
in  Ihe  con.striiction  field  where' 
expectations  have  been  .specially 
high. 

The  squeeze  on  capital,  no  less 
than  on  men  and  materials,  as  a  I 


result  of  this  anticipated  record 
demand,  is  likely  to  .show  in  a  re¬ 
duced  number  of  housing  starts 
|lhis  year. 


possibly  future  interests  of  north¬ 
ern  Ontario;  or  at  lea.sl  a  thin 
strip  of  it  along  the  northern  lake' 
shore. 

When  Trouble  Started  I 

This  is  when  the  financial 
troubles  started.  The  company,  a> 
eonstituted  after  the  combination  . 
had  been  performed,  found  soiircei 
of  capital  required  shrinking 
from  a  proposition  the  initial  cost 
of  which  would  be  so  high  that 
the  economic  feasibility  of  the 
a'hole  plan  had  become  dniibtfiil. 


at  i.'*.1.4  millions. 


Higher  Pulp  Prices  Indicated 
As  Paper  Demand  Still  Soars 


STILL  \BROAJ) 
Miiiiir.li  — '^rem Lcarim  \\  lial 
Good  Food  Realiv  I.*? 


Munich;  Munich  i®  a  delight¬ 
ful  city,  half  mediaeval,  half 
modern.  It  is  full  of  men  who 
krafl  and  sulphite  Kus.s  die  Hand  and  girls  with 


TpRON'IXJ.  —  Further  increa.seS|diislry,  something  which  is  quite  I 
n  prices  of  paper,  paper  board jeommon  to  Canadian  as  well  as 
and  other  pulp  orodiicls  continue  American  producers.  .As  a  re.sult 
to  ri.se,  reports. -fi .>in  .American  there  have  been  steady,  if  modest, 
markets  indicate.  But  there  are  increa.ses 

I  weaknesses  too.  pai  ticuiarly  in  pulps,  to  reflect  increase.s  in  .soft  Bavarian  voices.  Blue 
container  board  ivhere  sales  re-  wage  costs,  ra  v  material  co.sls  skinny  sireet  cars  pulling  one 
sislance  is  risin,?  substantially  as  and  other  items.  I  or  two  other  cars  cut  circles 

Ameriean  markets  had  become  fa,,  as  higher  priced  items  are  a  |.p.j|,|,  the  industry  cx-  around  -  .squares "  and  are  divi- 

mnie  necessary  than  ever  if  Ihe  concerned.  peels  further  price  hoists  during  ded  into  smokers  and  non-smnk- 

lin»  wia.s  In  carrv  .snffieieni  The  .survey  snowed  that  an 'the  present  vear  and.  where  al¬ 
to  pay  capital  and  operating  ^h^^tage  ex'sts  only  i 


Bofh  Industry  and  Labour  Look  Askance  ot 
Current  Methods  to  Build  Up  Country's 
Ability  to  Botonce  Its  Foreign  Poyment  Re« 
quirements  —  Expansion  Copitol  Lock 
Becomes  Serious. 

By  ALFRED  W.  GINGELL, 

I  London  Corfespondont  of  Tht  Finonciol 

l.uiiflnn — (R.v  .Mail)  —  It  wa.'s  jroorl  to  hoc  thp  pliia 
.'aifrn  in  the  .Vlarch  polrl  anH  dollar  I’p.'joi'vp  fiBriirp..'s  for 

Works  Minister  Winters  observ-  thp  Ihil'd  month  in  .'SllCCP.'Ssion. 
fd  last  week  'it  may  be  difficult  At  the  Pnd  of  thp  fil'.st  ()nat'tPr  t  hp  l'P.«PI'Vps  .'stood 

to  get  sufficient  mortgage  money  '2. ‘277m,  'I'he  impi'ovpmpnt  on  thp  month  wp.x  67m., 

to  permit  as  manv  .starts  in  lU.'Sfi  ....  j  i  •.u  ■  /  ci _ 

,,  the  hp.sit  for  two  \'Par.«  and  compared  with  rLsp.i!  of  film, 

as  there  were  in  IP.i.l, 

Notable  too  has  been  the  swing  I"  Fehi'iiarv  and  29m.  in  .lannary.  For  the  moment  thp 
away  from  quantity  housing  to  hpai's  of  .^tprlinjT  rPtil’P  fli.'tC'Om fit pd.  btit  thp  btlll.s  ha\'o 
.quality  hoii.sing  as  the  immediate  „„  i-pa.«on  for  ComplaCPItC.V. 

postwar  .shortage  w  as  overcome  Credit  squeeze,  nr  nr.  credit  - - - - 

With  this  development,  sr.mc  ihis  is  the  time  of  the  dian  loans.  I  am  not  being  alarm, 

slow-down  in  housing  starts  is  when  we  should  be  making  ist,  bin  realistic,  when  I  say  that 

inevitable.  .snb.slantial  additions  to  the  re-  a  repetition  of  a  year  like  P.i.i 

Even  so,  Mr.  Winters  estimates  .serves.  It  shnnid  be  pointed  niii  would  have  meant  devaluation 

that  in  the  next  quarter  ceniury,  [hat  Ihe  tirsi  half  of  the  year  is  In  order  that  we  should  pro.  idq 
l.tOO.OOO  new  hoii.ses  w  ill  he  built,  ipe  dollar  earning  season  and  for  Ihe  .Atiinmn  drought  it  wa.s 
averaging  abnni  llfi.OOn  a  vear.  ij,„p  win  prove  whether  the  re-  nrce.ssary  that  there  should  he  a 
I  Last  year.  140.000  new  houses  serv  es  will  inrrease  al  rale  that  substantial  hoist  m  the  reserve.-v 
were  started  and  l.'tfl.OOO  com-  will  enable  ns  to  provide  for  the  in  Ihe  first  quarter.  Experts  her? 
pleled.  leaner  dav.s  nf  Ihe  Winter  when  siigge.sted  a  minimum  improve- 

.A  reduction  in  house  starts  ap-  we  have  to  jiay  for  big  dollar  im-  ment  of  .11.10  million  would  he 

pears  the  most  likely  e.scape '  ports  |.sntficienl.  This  has  been  mni» 

for  prr.'Sf'nt  drmanri.?  upon  ♦j*  than  Thr  qiiapirr 

jCapital.  mrn  anri  maipiial.'^.  Kxlen-  I.onkina  ba<*k  to  thr  bocinniiiu  lo.sfi  has  proHiircH  an  inrrpe^^p 

ron.-stnirtion  piosrams.  rans-  thr  yrar  thrir  'Aa,=  p\ rry  rra-  .^I.S7  million,  ihr  br'^t  rrsnU 

ing  from  nrw  plant  facililip.‘5*5t)n  to  hr  anxious  ahoiil  ihr  movr-.^i^^.p  qiiartor  of  13, 

Through  public  utilitirs  to  nr\A'  mrnt  of  Ihr  rr-rrvr.':  in  IP.tB.  T  lir  ignoring  Ihr  .\mrriran  anH  Ca- 
high\A'pys.  ai  r  on  thr  books  for  rxpri^rnrr  had  almost  hrrn  ^  f^^clian  loan  rrpaymrnl*:,  th'>  i-'*!- 

all  part.«  of  Canada  thi.e  sumrnrr.  disa.^irous.  VVe  wri  r  vrry  close ,  have  .^tradily  impms'rd 

Wage  incrra.sr.s  arr  rxpoctrd  in  In  insolvency.  sinrr  Mr.  Rut  Ins  .sperrh  at 

thr  con.'^lruction  tradr.«  in  most  Thr  la.'t  quarirr  sa'v  a  I'^t'ii  n  i  hti)  in  Srptrmhrr  ndirn  hr  madti 
pai’f«  of  Canada.  Mairi  ial  cosl.s  to  S4>mr!hing  likr  stability,  hut  j|  p|p;ii  that  thr  f‘In\'ri'nmrnt  o  a^ 
arr  rxprctrd  to  inerrasr.  This  too  thr  .'imall  improvrmrnt  during  thr  ^pIp,.p.,,pp^  avoid  dn-phipiion 
will  ha\  r  ihr  r^ffpcl  of  braki ng '  period  was  not  .'-ufficirnl  to  offept 

rapital  investment  in  construe  thr  diain  nf  thr  Drrrmhrr  repay-  quarter  ic  n'r|l  illunyaird  hv  th« 
tion.  Imrnis  of  thr  .\mrilran  and  (’ana-  fotloiving  tahir 

Wheat  to  Europe  Will  Boost 
Vancouver  Export  Shipments 


Change 

Total 

1 

1 
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61 

2.210 

March 

67 

2.277 

While  ih^ 

improxement 

i;  >erv 

ee..*ts 
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new'sprinl.  This  shortage  is  ex- 


(/.  AT.  Supplies 
Part  of  West 
Coast  Pipe  Line 

VANCOUVER.  —  The  Wesicoast 
Ti  ansmi.ssion  contract  for  90.000 
tons  of  .10-inch  pipe  is  now  being 


ers.  Like  as  not.  the  conductor 
IS  a  girl. 

Through  these  quaint  medi¬ 
aeval  .streets  the  trams  cut  trim 
ellipses  and  merge  to  .skirt  a 
.square  glorifying  Maximilian  or 
somehod.v  else.  For  10  pfennigs 
you  can  cro.ss  the  town  on  a 
tram.  'I'his  works  out  to  an 
eight  cent  fare. 

Mnnchen  is  full  of  coffee  shv.ps 
with  rich  fare  that  puls  curves 


Prolonged  diffieiilties  ensued  |  peeled  to  grow  in  spile  nf  the  fact 
when  gas  producers  realized  that,  that  mill  expansion  reports  come 
to  make  Ihe  co.stl.y  plan  economic,  from  all  parts  of  the  continent, 
the  w'cll  head  price  w’ould  ha ve'(;f,nliniied  high  levels  of  con- 
to  be  .shaved  so  fine  it  would  siimer  goods  adverlising  and  the 
barely  pay  to  develop  gas  fields.lforthcoming  political  campaigns 
Potential  consumers  al  the  east-  arc  expected  to  maintain  this 

ern  end  of  the  line  dl.scovered  new'sprint  demand  at  a  high  level 

that  prices  would  have  lo  be' throughout  Ihe  j'ear. 

high  enough  lo  w'ipe  out  what  j,,  paper  industry  Inn.  how-  fnifiiipfi  by  the  United  Kingdnml  on  Ifdie.s'  hip.s.  .Soft  .spoken  Bay- 
enmpeiitive  advantage  there  might  p^er.  inventory  building  has  been  suppliers.  Ihe  .South  Durham  ftische  giil,s  wail  sweetly  on 

have  been  originally  as  against  j,  factor,  as  many  sales  or-  Steel  dk  Iron  Co.  Ltd.  This  is  the  U'e  table.  If  you  ask  for  an 

oil  for  instance.  ganizations,  retail  and  W'holesale  largest  order  of  its  kind  ever  orange  juice  in  the  Bayerischer 

■  Pnblir  intere.st"  entered  the  a.s  w'ell  as  consumer  have  antici-  placed  with  this  British  concern.;  Hof  bar  yon  gel  a  red  drink 

pfpture  W'hen  enough  pressure  paled  higher  prices  for  some  time.  Valued  at  about  11,')  million;'  Horn  blood  oranges, 

w'a.s  brought  lo  bear  to  make  it  l.arge  consiimc's  of  paper  board  pipe  is  scheduled  to  arrive  in  T^ip  downtown  is  dominated 
appear  that  the  gas  pipe  line  was  are  reported  to  bo  balking  at  the  monthly  lots  of  fi.ltOO  tons;  about  by  the  Dorn.  _or  Fiaiienkir.'he; 

a  nere.s.sity  for  Ontario,  to  such  higher  prices  and  are  referring  to  p^^.p  been  laid  down|  the  cathedral.  Its  twin  .1(10  feel 

an  extent  that  both  provincial  and  the  increasingly  tight  competitive  jp  February  and  March.  '  tow  ers  are  topped  by  Welsh 

federal  government.s  had  to  con-  .situation  in  ron-iumer  goods  as 
aider  a.ssi.sting  in  financing.  one  rea.son  for  cutting  frills,  such 


bulbs.  This  Notre  Dame  is  a 
landmark.  Here  i  too  .vou  find  a 
gtngerhread  Rat  Hans  icily 
halh.  exciting  museum.;,  and 
really  active  fountains.  .Above 
ail  Ihis  city  does  love  fountain.;. 

Half  mined  by  war,  Ihe  city 
IS  a  strange  mixture  of  ruins 
and  modern  shops.  Good  value 
rather  than  bargains  dominate 
the  stores,  w'hich  are  crammed 
lull  of  nnusiial  and  appealing 
goods.  Blit  you  have  to  look  the 
other  way  when  .yon  remember 
the  limitations  of  air  travel. 

Bavaria  is  Catholic  and  a 
continuing  Methodi.;!  would 
have  a  hard  time  finding  a  Pro¬ 
testant  church  here.  Street.;  are 
named  after  religious  figures— 
hence  Pacclli  Slia.;.;e.  named  for 
the  present  Pope — but  every  so 
often  a  now  forgotten  king  pops 
up  in  Slone  memnriiim.  But, 
slrangesl  of  all  strange  sights 
vv  a.s  lo  run  acro.ss,  in  a  narrow 
mediaeval  corner  under  the  sha¬ 
dow  of  the  ancient  cathedral,  a 
Wool  worth  store. 

Incidentally,  I  have  yet  to  find 
iConttnned  on  Page  6> 


niee,  the  level  falls  far  hplove  lbs 


.Special  tn  The  I'inanrial  Times 

V.ANCOUVER.  —  British  Col-  siluaiion  and  Ihe  shortage  of  do|-  requirements  of  a  major  trading 
nmbia's  export  trade  to  the  United  nation. 

Kingdom  and  the  United  .S'laies  However,  sales  lo  Ihe  United  The  need  to  reoiiild  the,,,  m  a 
i.«  being  \AeIl  m^^iniRined.  but  in 
■some  o\’eF.<ra.«  niarkei.s  Ruch  a.< 


Ider  a.ss,. sting  in  financing.  one  iea.;on  lo,  ciiuing  mii.s,  snen  I 

This  was  the  opening  w-edge  »■'  vitality  packing  mater-  We.;tcoast  Tran.;-  UnCfOVO  Lyfe  /YlOrKet  LOOfTIS 

i;il«  in  fav’ni*  nf  f»v-  .  .  ... 

In  Europe  As  Steel  Expands 


for  both  the  "all  government  simplei.  le.;S  ex-  mission  Company  is  laying  down 

owned"  plan  of  the  .socialist  and  Pt""'''®  (aitons.  between  the  Peace  River  area  and 

Ihe  free  enterprise  advocates  who  The  big  factor  in  the  relative  Vancouver.  Wesicoast  receive,! 

have  reason  tn  fear  governmenr  ■''’•''istance  lo  higner  board  prices  a  permit  for  Ihe  import  of  natural 

participation  in  either  financing't^''mpared  with  the  ease  with  33^  into  the  United  .‘xtales  last 


or  ow'ner.ship. 


which  all  other  paper  product;  .Nov'emher  hut  preparations 


strong  possibilil.v  day  would  come  when  we 
handicap  to  open-  impo,-t  coal,  we  would 


This  partienlar  phase  of  the  m  spite  of  steady  increases  , he  line  have  been  iinderw'ay  for 

matter  also  scared  aw’ay  the  rest  ^  be  the  availability  of  man.v  months. 

of  the  institution.; — insurance  aluminum  foil  pjpp  line,  nf  a  ID-inch  dia- 

panies  in  the  United  States  most-  various  plastics  are  making  meter  thronghoiit.  will  be  laid  by 

Iv— w'ho  would  be  called  upon  toi*’'®  mlf’  'be  packaging  in-  fnur  Canadian  contracting  firms, 

buy  the  bonds  and  w'ho  steer  biistry  market  W'hich  has  hitherto  fi-nm  north  to  south,  in  sequence, 
clear  nf  any  such  questionable'*^'''’  ‘‘•'’''Plntely  .ceived  by  board  these  are  Dutton  Williams  Lim- 
,,,.iips  paper  manufacturers.  i,cH,  Canadian  Bechtel  Ltd.  Cnn- 

Impasse  Reached  '  t'nntiniie  lo  rise  Construction  Co.  Ltd,  and 

Unitl  a  few  weeks  ago.  thi.sthen  all  branches  of  'he  paper  in-  yiamiix  l.td. 

■was  Ihe  picture.  Trans-Canada  | 
again  w'as  unable  lo  arrange  fnr 
financing;  the  government  al  Oi- 
law'a  4,ari  not  yet  received  author¬ 
ity  from  Parliament  to  enter  inlol| 
the  plan,  .some  ga.s  producers  had 
been  .signed  up,  particularly  those 
«,ho  w'cre  close  lo  the  sponsors 
of  the  pipe  line  hut  relatively 
little  had  been  done  in  signing 
up  the  full  eastern  consumer  mu¬ 
nicipalities  and  particularly  Ihe 
Montreal  area,  w'ithoul  w'hose  big 
market  the  line  will  not  pay  for 
itself  in  any  case. 

It  W'as  at  this  financial,  econ¬ 
omic  and  political  impasse  that 
tw’o  new  proposals  were  entered 
into  the  cnnie.st. 

One  came  from  the  inlerrsl.xl 
which  are  behind  the  Wcsicoa.st 
Ti-ansmission  Company,  w'hich  ha.s 
o’eathered  its  problems:  has  nh. 
tajned  both  finances  and  right  to 
soil  to  United  Slates  pipe  lines, 
and  which  'n  this  -xlent.  a 

record  of  accomplishment  no'»'  be-' 


Kingd,')m  last  vear  climbed  2.t  figure  of  al  least  SI  million  le- 
per  cent  lo  21..1  per  cent  nf  all  mains.  The  best  way,  of  conr.-e, 
biisine.;;.  or  about,  half  Ihe  pre-  would  he  to  rehnild  them  out  of 

.lapan  there  has  been  a  decline.  figure.  .Austerity  measures  a  .;iihslantlal  balance  on  our  m- 

according  lo  figures  just  issued  currently  in  effect  in  .lapan  were  lernallonal  trading  But  as  thn 

bv  the  prnv'incial  government.  respon.siblc  for  a  drop  of  9  per  surptiis  would  hav'p  lo  hr  at  least 

I  .Actiiallv.  the  over-all  total  of  Canadian  sale.;  to  that  l.mo  million  this  seems  like  cry- 

country,  although  there  is  an  ex-;  ing  for  the  moon,  narticnlarlv  m 

exports  was  up  2..,  per  cent  last 

ppctation  that  the  total  will  be  of  thr  compptitivr  rnnrlnioni 

year,  and  It  is  expected  that  there  higher  this  year,  partly  because  „f  p.ftay  and  the  ronlmiied  d^- 

will  be  a  sieairr  sain  rtiiiins  the  of  sreaier  export.®  of  iron  ore.  rnand  for  \^•ace  hnl.ci.'?  F>rh  vrjr 

current  veai.  partlv  becan.'^e  of  Cheiwvnd  .-iaid  R.C.  Pxpoil.«  we  have  to  find  .$’200  million  for 

the  .shipment  v>f  wheat  through  aPP'''"' S’"  Pf  ‘'fn'  '"'"'p  inve.slmenl  abroad  and  something 

Vancouver  to  Russia.  Poland,' "  ‘’"P''”''-'  Wood,  wood  prod-  pp  about  rrdiieing 

Hungary  and  Czechoslovakia.  PapP''  oiake  up  approx-  .sterling  balances 

Goods  shipped  through  British 
Columbia  customs  ports  last  year 
were  valued  at  1709,000.000  com-  """  """  attract  foreign  capital  m  London 

pared  lo  .1092.000,000  in  19.14.  '  That  means  confidence  m  sterling 

...  ,  ^  ^  .  Commonwealth  Trade  and  attraclive  inlere.sl  rales 

I  fade  and  Indii.sir.v  Minister 

Ralph  Chetwvnd  reports  that  in-  H.C.  did  business  last  year  with  The  second  condition  ha;  peer* 
creases  were  recorded  in  non-  areas  of  the  Common  wealth,  created  by  Ihe  snceessive  rises  ip 
metaliic  minerals,  chemicals,  non-  although  trade  w-ith  .small  ter-  Rank  Rate.  But  there  are  dis- 
ferrons  metals,  iron,  w'ood  prod-  rilories  ha.®  not  exacll.v  produced  advantages.  In  Ihe  vears  that  tm- 
iicl-s  and  paper,  Export  of  non-  "  boom.  In  Ihe  first  10  months  ol  mediately  followed  Ihe  1914-11 
metallic  mineral.;  which  in  this  1311-  the  Falkland  Islands  bought  war.  w’e  protected  the  pound  hy 
_  instance  means  oil,  by  the  Trans  good.;  worth  19.1  from  Ihis  prov-  high  interest  rales,  but  onr  eco. 
Mountain  pipeline  from  .Alberta,  iopp.  In  October,  I'rinidad  sold  noniy  w  a.;  injured  in  the  proce.ss. 
accounted  for  a  177  per  cent  in-  exactly  16  worth  of  goods  lo  B.C  ' |-|inh  jnlercsl  rales  are  a  eiirb  no 
crease  in  that  category.  i  Mr.  Cheiwvnd  said  Ihe  province  napital  investment  and  this  carv- 

'I'he  big  drops  were  in  tisheries  eondncieri  import;  oj-  exprirls  oi'p.,(  Pp  laughed  off  al  a  time  w,hor, 
products  and  farm  goods,  the  for-  both,  with  69  countries  or  terri-  pn,.  competitors  are  getting  ■ 
nier  being  down  21  per  cent  and  lories  outside  the  Commonwealth  larger  share  nf  an  expanding 

world  trade. 

more  inieresting  •> 

Meanllnip  some  of  our  largest 
Iron,  Russia.  110.1;  ex-  coneerns  in  this  eoiinlry  are  find. 
Russia.  .1260;  imports  in£  it  difficult  to  get  sufficient  ea. 


imately  half  of  the  total  value  of  ppppaps  Ihe  best  wav  to  ,ebmH 
export.;.  Leading  the  import  list  ,|,p  at  the  moment  i--  t, 

:are  iron  and  its  products  and 
food. 

Conimonu  palth  Trade 


vonid  the  latter  18.7  per  cent 
have  r.S.  Taxes  4?  P.C. 


in  Ocinher  alone. 
■Some  of  the 


There  is 
that  the  woi 

ing  nevv  iron  ore  developments  laughed  a!  them."  said  Mr.  Colle 
aking  the  Labrador  Trough  —  But  w 
lack  of  an  accessible  market  —  we  are 

ma.v  be  overcome  within  Ihe  next  present  rale  of  expansion  it  cent  of  all  goods  sold  from  this  ftom  Bi-azil  1791.118;  exports  to  pilal  fe>r  expan.sion  I jist  yea,  th« 
two  or  three  years.  would  not  surprise  ns  should  we  p, evince  in  export  markets.  This  Brazil  nil;  imporls  from  Czecho-  .Shell  chairman  complained  that 

reflect.;  a  rise  of  21  per  cent  since  Slovakia.  14.741:  export 


Exports  to  Ihe  U..S.  rose  14  per  fismes: 

‘  are  importing  coal  anrilcent  to  Ihe  point  where  that  conn-  Import 
importing  .scrap.  .At  onr ny  now  takes  more  than  42  per  port.;  to 


to  Cze-  the  oil  companies  could  not  get 


I  .Steel  production  has  so  boomed  begin  in  import  iron  ore.  " 
jin  Ihe  last  thirty  months  among  Two  obvious  .sources  of  ore  are  just  before  World  War  11  and  j,  I'hoslovakia.  12.1;  imporls  from  Ko-  sufficient  capital.  Now  Lord 

’meinbers  of  the  Riiropean  Com-  through  .Seven  Islands  and  from  partly  due  to  a  decline  in  sales  rea  nil;  exports  lo  Korea  1840.890;  Chandos.  the  dynamic  chairman 

mnnily  for  Coal  and  .Steel  that  to  Ungava  Bav  area  where  Cvriis  •"  'hf  British  market,  broiigh'  import,;  from  Poland  .1.16;  exports  of  .Associated  Electrical  Industries 

the  current  shortage,;  of  scrap  Kalon  has  large  holdings.  A  third  -'hoiit  originally  by  the  exchange  to  Poland  11,748,188. 

and  cal.  niav  soon  he  added 
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oiirce  is  Bell  Island  off  the  cnasl 
shortages  ,)f  iron  ore,  ,,f  Newfoundland  where  high- 

Alber'  Cnite,  vice  pie.sidont  ol  pho.sphoroiis  ore  from-  Wabana 
‘he  European  Community  for  Coal  a  ready  market  over- 

and  StrrI.  in  Canada  la.^l  work 

foi  a  loimd  oT  official  and  Wabana  product i^m  fnr  oxpmt 

.some  well  placed  advertising  on  jj  relatively  low.  however,  and 
behalf  of  ECC.S.  .;ay.;  that  it  is  apart  from  token  shipments  to 
very  possible  that  Canadian  iron  |,a|y  and  other  European  conn- 
ore  ma.v  find  a  new  and  expand-  ii  jpa  most  of  it  goes  to  the  United 
in2  markrt  in  Kuropr  within  thr  Kingdom 

nrai  futuir.  I  Most  of  the  curirnl  Srvrn  I.®- 

Behind  Mi.  Cotes  optiuuMii  air  export  production  goes  to 

the  solid  arconiplishinenls  of  United  .State.®. 

ECCS:  steel  production  np  .10  per  -j  Ra.on  interests  have  been 
cent  in  Iasi  10  months  lo  leach  jeported  to  be  discussing  plans  for 
an  all-time  high  of  57  million  their  ore  out  of  Ungava 

Ions  a  yeai.  [jy  y^.ater  and  trans-shipping 

The  members  of  ECC.S  —  Ger-  for  the  European  market  at 
many.  Belgium.  Luxembourg,  Greenland. 

The  Netherlands.  Italy  and  France  The  Ungava  ore  is  closer  lo 
—  last  year  imported  2.1  million  Europe  than  Seven  Islands  me 
tzins  of  coal  ^  from  Ihe  United  and  even  with  the  cost  of  ti  ans- 
Sfale;  and  ciirrenll.,  importing  shipping,  might  he  eheaper  lo 
all  the  se,-ap  they  ean  las*  their  mn\'e  oi'er.sea.s  than  .Sex-er,  Islands 
hand;  nn  in  North  Ameriea  ore  n'hirh  mii't  be  mox'ed  tn  port 

!f  anvone  had  tolW  us  that  the  by  rail 
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lakes  the  same  view,  t.nrd  Chan- 
|.ti);  was  in  politics  as  a  leading 
member  of  .Sir  Winston's  Gn,-ern- 
ment  nnlll  he  decided  In  return 
In  industry.  'I'he  politicians  eon- 
linne  In  ask  industry  lo  curb  di¬ 
vidends. 

Rill  l.orri  Chandos  knnn>s  some, 
thing  about  risk  capital  T'irst", 
he  said,  we  must  'hold  out  hopes 
over  each  decade  of  increased  di. 
x'idenris.  thereby  attracting  nex«* 
stockholders  apd  gix-ing  onr  pre- 
sent  .stockholders  a  profitable  in.  ' 
vestment;  and  secondl.v  xvhieh  i.s 
just  as  important  or  even  more  ;o. 
to  be  able  to  ha'-e  retained  earii- 
ings  on  at  least  Ihe  preseni  sealo 
as  Ihe  mam  .source  from  which  to 
finance  our  undertaking  in  this 
new  indn.sirial  era."  Profit  mar- 
gins  are  falling  and  finance  for 
further  expansion  would  be  jen. 
pardlzed  if  margins  fell  in  a  nojn» 
al  u’hich  they  eonid  no  longp,-  Wg 
offset  hy  highet  turnover  The 
mntp,  industry  has  been  hndinf 

(Continued  on  Page  12) 
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Dosco  Earnings 
Off  Last  Year; 
Profit  Higher 


Year  of  Growth 
For  Geo.  Weston 


Acad-Atlantic 
Sugar  Net  Up 


Woods  Monufocturing  New  President,  Director  SteaiHshlpS 

Earnings  Gain; 


.i.oRS.ie?  ?.a.vs.i2:{ 

\.i«  t.?:) 

lA.ses.ota  ie.4M.9n.( 


rrpTiT  nign^r  Gporcp  Wrston  IJmilrri  ippoil''.  _ 

_  consolidatpd  npt  parninss  of  $3.-  Tf.r.  »«4.d  n.r.mb.r  .ii,i 

_  j  j  »  V  .  Ififi.lfifl  for  1955  incliidinc  for  Ihp  isss 

r,.,.  nocount.s  of  Wp,.t-  »  »  „ 

»  *  I  Pi  n  OrocPi  s.  f-arnines  arp  pqiial  J'.w  w  T?'*  iw 

ni.r,.  p.noi  ):.444.»i  iz.oM.SM  io  9fi  ppot...  a  sharp  for  npw  class  „„  r^om,  i.4S  i.ts 

jipfj  ..p"  ,tock  and  chmparp  w.rb.  r.pii.t  Ki.sw.nn  ii).4*4.in.i 

?-Vpi..r  4?.»SJ »:«  with  S2.342.499  in  1954.  r-.rr.  »-i 

rpf.  *!»•••  .'..irt  ».i«.i  Crporgp  C.  Metcalf,  president  of  company  ap- 

On  sli'htN  hisher  oneratina  and  managing  director,  states  in  ,  .  _ 

profits  Dominion  SippI  and  Coal  report  that  highlight  of  19.55  was  P'oaching  near  capacity  op  ra- 
Cdrp  l  td  reports  for  year  1955  the  gratifying  increase  in  profits  tions  during  the  year.  Acadia-- 
net  parhings  moderately  lower  shown  by  all  operating  divisions,  .Atlantic  Sugar  Refineries  I.ld., 
than  for  the  preceding  year.  More  Consolidated  net  sates  and  earn-  ,.pp„p|j5  f„p  year  1955  net  oarn- 
than  accounting  for  the  apparent  mgs  in  both  Weston  and  We.stern  j  ^ 

reduction  in  net  earnings  between  C.rocers  units  increased  siibstan-  al  cnaige.  mote 

1954  and  19.55  was  deduction  in  tially  over  19.54.  11  per  cent  higher  than  for  pre- 

1955  accounts  of  SI. 178,608  for  pen-  Prospects  for  19.o6  are  excel-  ceding  year.  Balance  .sheet  shows 

sions  paid  and  contribution  to  lent,  report  says.  Inten.siye  i-e-  impi.p^sive  working  capital  p<\<i- 
emrlovpcs'  pension  fund.  In  pre-  -aearch  is  being  conducted  in  the  maimainoH 

i?oul  vears  this  item  was  deduct-  fi^ds  of  new  product  develop-  'm"  maintained, 

or  before  showing  operating  ment.  quality  control  and  mar-  Repnrt  points  out  that  invest- 
p,.‘nf,i5  ket  merchandising.  Overall  con-  ments  in  marketable  securities 

Miscellaneous  income  of  S.539.-  ditions  indicate  the  company  having  a  market  value  of  $3,907.- 

^4cX'^%'a^T,e^^'s.•■?n St.a  tMT'yea''”''’"  «21  were  carried  at  a  book  value 

e-1  debt  of  St  P.ldnn  was  up  from  Capital  surplus  and  earned  sur-  of  $.I.544..il8  as  at  December  3t, 
sS14'.52  in  iw'r  hut  interest  on  P'i'5  of  $26,978,419  at  Dec.  31  are  19.55.  During  the  year  a  net  pro- 
$67  661  decreased  from  an  increase  of  almost  100''^  over  fit  of  $188,305  was  realized  on 

si9fini6  Provision  for  deprecia-  *'•'^•940.3.55  a  year  ago.  Working  the  sale  of  investments.  This  non- 

voi  of  $5  498  681  was  up  from  capital  of  $12,762,909  is  up  $1.-  taxable  profit  was  added  to  the 
piovision  for  240,9.51.  Ratio  of  curreni  assets  investment  reserve  which  is  now 
mcome  taxes'  was  re-  in  current  liabilities  is  1.78  to  in  exccs.s  of  $300,000.  Income 
rneed  10  ■’00 000  from  $2,600,000  one.  Investments  in  subsidiaries  from  investments  and  deposits 

^  cppjpijfjaipff  anfi  „oi  jn-  totalled  $167,019. 

"piirther  10  normal  depreciation,  eluded  in  current  ^-“set*  --  are  Total  expenditures  for  plant 
44,5,50.000  was  charged  to  earned  ‘tf'f'no  at  cost  of  .S9,. 130.513.  aP,(.j  pquipment  during  the  year 

■•■oliis  as  additional  capital  cost  Production  and  service  facili-  retHirt  states  amounted  to  $832,- 

a’lowanccs  under  the  Income  Tax  ties  are  in  better  operating  po-  4.-,o, 

4ri.  from  which  there  resulted  a  -‘‘'mi  f .!•”  ’’/J  Construction  of  a  large  niod- 

rediirtion  in  taxes  of  $2,100,000  tory.  Opeiati  g  ■  ern  refined  sugar  warelunise  and 
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II.  ROY  CR.^BTRUK 


I.KON.^RO  5V.  TOWNSEND 


mrr.  K.tt.  4.W-1  4:14-1  DIVIDEND  NOTK’E  j  WRW 

On  a  modest  gain  in  operatingj  Notice  is  hereby  given  that  a  HENRY  MORGAN  4i  CO. 
profits,  annual  report  of  Canada  clividend  of  7  cents  per  share  has;  LIMITED 

,  .J  y  been  declared  on  the  outstanding  _ 

^Steam.ship  Lines  Ltd.  for  19.55  ^,^5, Companv.  DIVIDEND  NOTICE 

■  shows  a  material  improvement  in  payable  on  May  14lh.  19.56.  tn|  The  Board  of  Directors  lodav 
net  earnings  after  all  charges  shareholders  of  record  at  the  close  declared  the  following  dividends 
over  figure  for  preceding  year,  mf  business  on  April  30th.  1956.  :  for  the  quarterly  period  ending 

Balance  sheet  reveals  a  marked;  E.  G.  O.  HOW.^RD,  ^‘^7.  '^pppJ-rn'nK'n  e.mnrK 

expansion  in  net  working  capital  I  Secretary.  HnUbona  of  '«i  in"  cboi.«>  no" 

piUon  during  the  yeac  this  in  Winnipeg.  able  June  sf.  956  to 'sharehord 

ace  of  expenditure.s  of  $3.8  mil-, April  lOth,  19.56.  pf  record  at  the  clo.se  of  biisi 

non  on  new  physical  assets.  I  Note:  The  estimated  amount  of  Mav  4lh  1956 

Interest  charges  in  1955  ac-  declared  dividend  is  $720,000.  ICOMMON  STOCK  _  \  dividend 

coromeTwiTh^->68  1H^'”T^^  -  "  -  -  0"^.  centl  p'er  shaim,  pava^^^^^^ 

vdoTyelir:  UTILITIES,;’*'-  «■ /"  shareholders  of 

LIMITED  Mav  4th  I9.56  ''  "" 

$5,529,484;  and  provision  for  in- 

iconrre  taxes  was  $2,994,000  tin-  DIVIDEND  NOTICE  Shepherd  McMurtry,  PVC.I.S. 


.M  the  annual  meeting  of  shareholders  of  Woods  Manufac-  $5,529,484;  and  provision  for  in- 
tiiring  Company  Limited,  .\piil  6th  in  Montreal,  Mr.  H.  Roy  iconrre  taxes  was  $2,994,000  tin-  DIVIDEND  NOTICE 

Crabtree,  was  elected  chairman  and  president  of  the  company.  eluding  $718,000  applicable  to  NOTICE  is  hereby  given  that  a| 


4ri  from  which  there  resulted  a  -‘ttion  ^at  at  any  time  in  his- 
rediirtipn  m  taxes  of  $2,100,000  torv.  Operating  efficiency  was  . , 


redurttpn  in  taxes  01  .  »  ■  ern  refined  sugar  warelunise  ano 

Ill  19,51  tnere  was  a  charge  on  this  va.stly  improved  in  I9.oo.  In  st  \-  , hipping  facilities  at  the  Saint 
account  of  .$4.44.5.000  with  a  tax  etal  .ocations  production  facili-  ,  ^  p  j  Atlantic  Sug- 

-  tics  were  extended  to  meet  the  ' 


.criurtton  of  $2,200,000.  i‘t''  "7'’  exienoeo  ‘o  mrei  me  Refineries  Limited  A.  B.  Hill,  ^ 

At  Decemher  31,  19.55.  easn.  ‘‘“i*  demand  foi  pioduuv  president  states  in  directors'  re-  - 

-uarantfcd  investments  and  gov-  Marven  s  Limited  a  til  id  p^.^^.,  ntfyanced  and  selied- 

ernment  bonds  totalled  $15..3'20,-  Chocolate  —  not  included  in  con-  eompletion  in  Mav,  This 

:m  agam.st  .S3.'2R1.T4I  at  the  end  -‘olidation-have  operated  a  a  air-conditioned 

cf  1954.  There  were  no  hank  loans  profit  and  have  shovv n  exeellcn.  humidity-cont rolled  and  will 

a;  the  close  of  the  vear  whrrea.=  acquit  ea  ail.v  in  jpcpi  ppi.^ip  ,f,e  latest  dev  elop-  venew-sm pa,«  i.irt  v 

at  Decemher  31,  1954.  there  was  1.  _ _  _ _  ments  in  materials  handling  vsnew  Suipa,,  i.ia.  Ti 

an  amount  of  $2,916,987,  owing  "'"j  equipment.  These  facilities  vill  viperiian  Nepheiin,  i.m, 

*e  the  han'as  Reserves,  including  Yosr  ftf  IirAWtn  assist  materially  in  product  qual-  xpcie.cdrf.  oil,  i.m. 

fnr  fiiinaee  relinine  I  vOI  wl  \#IW»»III  .,  wo,-, -I,-..  .  r, 


ments  in  materials  handling  vsnew  Suipa,,  i.ia.  Tid  •  .. 

equipment.  These  facilities  vill  viperiian  Nepheiin,  i.m  r  .. 

assist  materially  in  product  qual-  xpcie.cdrf  on,  i.m. 
ity  control  and  customer  service,  \ncio-crtn.  n.  *  P  pm. 

Planning  and  engineei  ing  of  ad-  vnaio.idn.  Telephone  ro.  pM. 

diiional  items  of  plant  modern-  xosin-cdn.  Telephone  co.  ri.  .4 

ization  and  expan.^ion  are  under  Anihe.,  imperial  PM. 


P>-r>v  jsjnn  for  furnace  relining.  ■  ^  i;_v  control  and  customer  service,  \ncio-crtn.  p.  k 

ammipted  to  $6.619. lOR  at  the  veai  ^  L  Cnf arnrScac  Planning  and  engineeiing  of  ad-  vnaio.cdn.  Teiep 

or.d  whereas  for  t_lye  prev  iou>  .' ear  ^.OiTIU,  .LllTcrpribcb  diiional  items  of  plant  modern-  Ansin-cdn.  Teiept 

I'nev  rfad  ^■*■29^. ' ‘'epi'P‘Pn'‘P2  —  ization  and  expan.^ion  are  under  Anihe.,  imperial 

.  Combined  Ente-prises  Ltd.  re-  way  and  show  good  progres.s.  The  vrsu,  Coip.  r 

e..46.3„l.  was  a  It  ans  er  01  exc  ,  s  good  physical  condition  of  all  the  vua,  sieei,  I.m 

requiiements  in  doubtful  account.-  p,.ofit?  before  bond  interest  and  properties  of  your  company  and  xmiot  itoid 

ann  inventory  rc.serves.  mcome  tax  provi.uvn  and  in  net  its  subsidiaries  reflects  careful 

lncvea.ee  m  working  capital  .e-  ^  ,  charges  over  maintenance. 

fleets  ssuancp  during  tne  yea.  vna?-  n.-ofi-  i-v  .  .1.  .  n  j  1  .  1  Ralamed  viimiai 


The  meeting  al.so  elected  Mr.  Leonard  W.  Townsend,  O.B.E.,  ifutiire  yearsi  as  compared  with  quaiTerly  dividend  of  One  Dollai'  ‘  P'*’  '^th.  1956 
>l.(’..  as  dirertor  and  member  of  the  Execulive  committee.  Re-  |$2.667.000  (including  $630,000  for  and  Twenty-five  cents  ($t.25i  per' 

cently  retired  as  senior  a.ssi.slant  general  manager  of  the  Bank  -future  years'.  Profits  have  been  share  on  the  Cumulative  Re-‘ 

of  Montreal,  he  is  a  director  of  Royal  Trust  Realty  Company,  deduced  by  the  temporary  saving|deemable  Preferred  Shares  of  the 

“  “■  '  ~  in  taxes  resulting  from  claiming  par  value  of  $100.00  each  of  the 

^ -  .  _  ■  ,  _ _ *  -  '  i  for  tax  purposes  higher  rleprecia-  Companv  will  be  paid  on  the  15th 

,  _  tion  or  capital  cost  allowances  day  of  May.  19.56,  to  all  Share-  '  ' 

M  klm/l  I  ■  Tj  l^T  M  k  '’’fn  ”4®  company's  standaid  holders  of  record  al  the  close  of  KNVI'lf'l,'  ni 

III  ^  IIBI'.  ^IB  method  of  computing  deprecia-  business  on  the  27th  day  of  .^pril,  IrUilCrj  Ul 

"  -M.  jl„„  This  temporary  saving  in  l!l.56,  .,,r.  ,, 

^  .  _  _  -  _  -«  T  pointed  out.  has  been  DATED  at  Edmonton.  Alberta.  ® 

I  §  Ij'  /  ^  I  \  4  '  I  ’  I  /  I  ^  ^  added  to  the  reserve  for  future  this  9th  dav  of  April,  19.56.  Dividem 

1  llJil  O  income  taxes  By  O.'der  of  the  Board.  i  Ascml-amu. 

.'\s  in  pievious  years,  1.  R,  Me-  'p  «  tVION'I'fJDMPnV  fnt*  Ihrce-qiiarl 

—  .  .  Lagan  president,  states  in  direc-  'tecrplai  v  P'"' 

tors'  report,  a  substantial  part  of _  _  ‘  '  Drcrmber  1.  19 

*  the  earnings  of  companv  have  -  has  been  rteclar 

Rat*  niT.  Pavibla  195.1  hp.-!.  pa  f.J- J  ’  '  .  f  A  Kl  A A  Kl  IITIIITIF^  mg  nTefrrrnre 

,  ,  P»'<i  ,  f.','., .  ’‘O'n  non-water^LaANAUIAN  U  I  ILI  I  Its,  panv,  pavable 

facilities.  There  are  signs,  he  |  IkAITFn  sharchoMers  of 

icM-surpa„  t,M.  "<■"  . 40  .10  .Ions  1  Apr.  .10  .  ,  .?*i  says.  that  shipbuilding  is  picking  tiimi  i  pj  bu.siness  Api 

ifw  Soipa,,  I.M.  'Pirt  . .Ions  t  Apr.  .10  ...  .w.  up  and  directors  hope  that  earn-  DIVIDEND  NOTICE 

oriian  Nsphslins  I.M  c . 09  Apr.  ?«  Apr.  II  ...  .02  ings  thproffoin  will  be  belter  ill;  NOTICE  is  hercbv  given  that  a  #■ 

iio.(  rii4  Oil,  I.tti.  10  .hm»  i  May  1  ...  .(0  19.56  and  1957.  Progrc.ss  was  made  quarterly  divdend  of  One  Dollar  t  <>iiiin( 

iio-crtn.  p.  A  P  PM.  7  «o  ,70  Apr,  70  Mar.  ’0  ...  1.40  in  obtaining  orders  for  industrial  and  six  cents  i$1.06i  per  share  on  I  Consec 

;io.('(in.  Tsiophons  Co.  pM.  2..V0  VS',  May  1  ipr.  10  ...  pioducts  in  Several  of  the  ship-  the  Cumulative  Redeemable  Pre-i  a  miarirriv 

I-...,-  ..  _  .  _  ..  bill  dinp  sllhsiHiarios  , _ j  o, _  ^ 1.' „ 


■Secretary. 


DIVIDEND 

DECLARATIONS 


MCW  - 

I  SHOr  I 


.40  .10 


.hinf  1  Apr.  .10 

.fun#  1  Apr.  .10 

.4pr.  JO  Apr.  12 
.lim#  I  Mav  1 


n  woiKin..  capiiHi  parnin<’«  after  a  !  charse?  over  maintenance.  i  nxi^.  . 

i.pcT^  •s.<iJ3nce  (iiirinz  tne  yea.  /  ,  x-ftar  rv  i  n  j  i  i  Rniaiupd  .Momai  Fund  ■  c  . 

o'  ttnonoonn  o'  convertible  piece-lins  >eai.  PiofF  Despite  a  strike  called  by  the  Bank  ot  .s  .s.  . 

'.wJ  1, ai'H  an  incira.e  it-  before  adding  ot  ier  income  and  Sugar  Workers'  Union  which  Hai<-,  4,  inno,  sa  . 

'  ,nriob-pHne-<  bv  the  is  deducting  interc.st  and  tax  pro-  caused  a  shut-down  of  all  refin-  Raniiir,i  P.  «.  P  cl.  a 

1: "t, v;.'.'™: r 

pond,  of  Seaboard  Power  Corp.  "'h i.e  net  c.m  nt.igs  o.  oe,-  .  and  26.  the  Saint  John  re-  H„rt  ,  w, ion  c  . 

nr  nf  ti  got  inn  of  Pimderi  $911. 32..  equal  to  $I..ol  a  sha:e  finery  operated  at  near  capacity  Rird  tooMiuninn  c  . 

de'ornf'the  corpoto'.inn  and  „c  on  common  stock,  vmmpared  with  during  the  balance  of  the  year,  '"Vou,'’’'’'''’'’  '  . 

.cnUdiar.es  was  retired.  Net  adrii-  !‘29,31o,  equal  to  sl  lo  «  president  says.  ^ 

tion=  'o  properties  and  plants  in  ''f'n't--'  m  irimmon  efficiency  of  plant  opera-  Rum,  a  <0.  c  . 

"d  to  $9,924,234.  which  ^n''  nn'h  years  .ire  ealciilaten  on  ,hvns  and  the  improv  ement  of  Rums  A  ( o.  c  . 

■th  $6.219,9.38  in  1954  new  2  for  I  subdivided  stock.  uorktng  conditions  have  been  re-  ,  ,• 

-  BR'fnce  sheet  ceiving  constant  planning  and  at-  cauiweii  i.mpn  i.m.  1,1  pm. 

.  '.Rg  capita!  increased  dining  the  .en;j,,n  caldwrii  i,,nrn  i.m.  Md  pm. 

’CW6rieS  ’-n  S4.38I.0.-.6  as  nuring  the  vear  the  companv's  ‘■ampb..il  Red  l.ake  Mine,  r 

of  Dec.  31.  1955.  Current  asset,'  <mal!  office  building  in  the  c'iiv  '’oManent  Morigase  (bonii.i 

^Th'"$6^4-9'"l3^*^'’r' vmar  "Ta^^ic’^  Relmanenl  Mml?;^  Ih::nu:i 

Tear*  ended  t'ievemher  .11  Ulth  $6.4.Yfl.  1  a  fi'Om  that  offiCC  mO\ed  lO  thC  (-*anB(1;in  Predsp 


tjon"  'r\  pmorrtirs  and  piani.«  :n 
1I5.*5  aTTintmtrd  to  .^ll.0'34.234.  which 
rAtTpar^F  5i"th  S6.2IP,338  in  1P54 

Sicks'  Breweries 


!i.vi  while  ciK'rrnt  ;;abilitie«  totalled 

4-«-.e  ■*2-f'2R.5  27  against  ,$2,562,418. 

'i'lwriiits  i!s<>n!«s'!  In  directors'  renort  M.  O.  Simp- 
?.?(i  i.s'i  son,  chairman  of  the  board  and 

.V.4.VI1.S.VI  .v.rts.it*  president,  states  ‘ha!  the  'ousiness 
«  n_l  .V.«— -I  nf  .--o  »ne.T.ioar  Hi,i.:inn 


.Ann  ta'  report  of  Sic'. 


rts^«  p,.p,,;dpnt,  states  -hat  the  'ou.siness  j,,.; 

'  and  a,«,«et«  of  the  footwear  div;:!ion  p^vfi^od  5iigar.  incrra.«r 


ing  capacity  production. 

Improved  Year 


fi.vi  im  while  cu:-rrnt  liabilitie*  totalled  ia;.gf4.,  office  building  at  Dart-  t’anadian  oii  Co%.  r 
.4  !  -  A  •'*2.026.127  acain«t  .*2.562.418.  znnirh  *  CommAir# 

fw.b  rrr..tf  4..xW..>*a  Hi  rrtn-s*  rono*  t  \1  O  SimD-  ‘"  n  t  u  .j  •  ^ Mron/**  Pid.  . 

A-*  (11. rein. .«  .vr  ci.  >imp  Parallrhnz  the  condition.®  (-^0.  p.ion/e  c 

?tr«  e-m  ?.?o  'on.  chairman  the  board  and  th.-oughout  of  the  world,  Fairb«nk%  Moi-xo  c  * 

w.,v  reeii.t  .vrts^s  prestdent,  states  -oat  the  ou.siness  .p,,  consumption  of  ,  dn;  indnsiri",  i.m  ■  c 

"  and  a,®.®et®  of  tne  .oQ'wear  di\;>ion  ^ngar  incrra.<rd  in  Can*  t’dn.  inNpximrni  Fund  . 

.Ann  ta'  report  of  Sic'ss'  Bicw-  of  Giitta  Percha  .V  Rubber  Ltd.,  du  -mg  the  vea.-  w-i’h  'he  l•"<|>nl"li'e  . 

='ies.  l  td.  for  19.55  shows  net  earn-  a  .subsidiary,  wm-e  .-old  on  .lanu-  o'f'your  company  approach-  t';;;;;  i;;.;;;;:'  J.}  ^  ■" 

rgs  after  all  marges,  up  about  ary  1,  19.rT  vv  hi.e  the  assets  of  capacity  production."  F.tM  Omd,;  !'l;  t  :: 

19  per  rent  over  figure  for  pre-  .American  Wringer  Co.  and  -M  _  _  CaiPlli  Pmds.  Cl.  R 

reding  year,  while  balance  sheet  Lawrence  Rubbt'r  Co.  were  ae-  .  I  v#  c.iielh  Kumi  fiod,.  ci.  k 

at  end  of  vear  shows  an  increase  quireri  as  of  M.arch  18,  19.55.  ImOrOVed  YfiSr  Catclli  Knud  Pioils.  (I.  B 

o  al-pady  strong  wo-king  capital  The  sate  of  $3  5  million  of  de-  r  (.•niial  (anada  Inie-t.  ptd.  Sa. 

p-ieition  and  an  improvement  in  bentures  was  eomoleted  earlv  in  Ca..%ML  \A/  UArnev.  '  "“.‘'lin  . 

rurrent  ratio.  the  vear  and  the  bonds  and'  de-  ITanK  W.  tlOme!  1 IIm 

DirPoTor®'  report  states  that  benuircs  nf  co.  ’a;n  .^ub.'sidiarips  — ^ „  ( onieripration  i.Ue 

in  hulk  ha’u  els  for  the  vAar  rf^deemed.  thereby  con.®oli-  . .  ^  .  ~ii  u  ( <*n.«.  TM.-^roverN  ^>llo«kniff 

■  nerea^ed  .'1.6  per  cent  oxer  IP.M,  datin^  the  funded  dobt  of  the  ‘  eain.n-..'*  >  t  e  ai,^  >  irvtiif*  pfri.  Sa. 

Tnis  eompare.s.  ,1  ts  pointed  out.  company.  nf  .$2.5.3.408.  as  compared  ''n'h 

-'■ith  an  increase  in  sales  for  the  Companies  in  the  Comhinod  En-  .$184,410  in  the  preceding  year,  is  crmvn  Cork  A  Seal  Cn.  I.M, 
•our  western  provinces  of  2.5  per  terpri.ses  group.  Mr.  Simpson  savs,  jr,.api,.  vv,  Horner  Ltd 

ennt  and  for  the  brewing  industry  ■  have  shared  o  an  important  .  *■  ’’'.'’T-  ' ''  . 

Canada  of  4.3  per  emt.  Net  degree  in  tne  exoandinc  Canadian  *  *•  Domimun  r*.riiP'p 

operatinc  profits  Here  .^4.^36. .>80  pcoromv.  u'ith  volume  .shoxx--  There  ha.®  been  report  Fr.Kinperinj:  Sa 

fO’T'pared  H’ith  $4,268,071:  prox’i-  inc  ^  gratifying  increase  during  .®tate.®  a  .steady  incr‘ea.'*'P  in  earn-  Dominion  Knmncpnns  Sa.  ^xtra 
Sinn  'or  depreciation  was  slightlv  ,he  year  under  -eview.  in,,  i,,  the  past  four  vear.s.  the  Ilr;"'",  ouwom  ^ 

'nu  er  at  .$734,783  again.st  .$775,278;  -  a  >»''i"'i''n  nu.  .,ih  . 

ici..,  figuie  having  been  reduced  iX'minM.n  steel  . 

p.OXlSlon  lO,  inco m e  taxes  a  I  I  l ^nm imon  lar  ( 

was  $1.8.32.148  eompareri  with  $1.-  UT.  LdK6S  fOWGr  "“"“t  S.'iii.lHUl  as  a  result  of  |,„n,inu.n  Tar  c  ■'  . 

753.779.  Dividends  totalling  $1.40  _  ,  _  ■  a  non-recuning  pavineiit  to  the  t'eme  .Mine,  . 

per  share  we-e  paid  in  195.5.  this  [arninQS  Expancl  employees  pension  plan.  I;;;puP  h e!e,""ll  ^ 

i-rir;  tne  same  rate  paid  the  past  3  r  ■ 


Net  eaiiiings  after  all  ehaiges 


<ai«*lli  hood  PioiH.  Cl.  ^  ... 

Catelli  hood  Prod*.  Cl.  A  ... 

tnlolli  F<H>d  Prods.  Cl,  \ 

( aiplh  Food  Prods.  (1.  B 

Caiolh  Food  Prods.  Cl.  B 

Cntflli  hood  Prods.  Cl.  B 

(’♦‘niial  (annda  ln\e«t.  f»td.  Sa. 

B.  J.  CoLhIin  . 

X  onieiletiilion  Lite  .  . 

( fntprieration  Lite  . 

(  ontederBtion  Lite 
(  on.s.  T>i.'*rover>  ^■ello«  knife 
Constil.  1>vtile  .Mills  Pfd.  Sa. 


19.54  figure  having  been  reduced  l>"minnni  steel 
.  I>ominion  lar  ( 

Dy  aooul  S.'iii.lHiti  as  a  result  of  i,,,mini.in  Tar  c 

a  non-recuning  pavmeiit  to  the  t'eme  .Mine, 

tuipont  f*f  (  anaila  Ser. 

einplnyffs  pen.^ion  plan,  Dupui*  Fx^-re*  Cl  \ 


Vnrg  thr  .same  rate  paid  the  past  3  v  g.  i  ”  •  . 

_  Solf*.®  incien.'ed  to  a  nevs-  record  ..  ..  ,  ,, 

ei  ;r  years.  -  fr»-  ■  ’h  .  \V4.<hin^  ,VlA«'hine 

Improvement  in  working  tap-  On  gross  revenues  somewhat  '1*^  eign.n  .-uccis.-ive  year.  vva,hinc  .viaehme 

'  =  1.  repor’  states,  is  after  the  ex-  lower  than  for  preceding  year.  Balance  sheet  reveals  eurreiit  '"'.namel  A  Heating 
pepdjture  of  $790,000  on  fixed  (7. eat  Lakes  Power  Corp'n.  re-  of  $974.90(1  and  current  lia-  p.mnaaiinn  Co. 

assets.  Company  has  no  funded  norts  for  the  year  19.55  net  earn-  hiltties  of  $2i3.R.31  against  $8.5.5.-  foundaiinn  tn.  extra 

•e’nf  and  capital  expenditures  mgs  about  20  per  cent  higher  than  -549  and  $280,591  respectively  a 

were  met  from  surpiu.s  funds  fm  1954  at  $485  466.  equal  tn  97  .''Par  ago,  indicating  impioved  Pvaaoiir, 

"Die  policy  of  plant  moderniza-  ernts  a  share  on  slock,  as  com-  working  capital  at  $701,069  again-t  p„ 


■nhe  policy  of  plant  moderniza-  e?nt'  a  share  on  slock,  as  com-  ''.2  ~  ,,,^1  vvare,  ptri 

'■nr  was  eontin.ied  throughout  oared  with  $406,328.  equal  to  $1,03  S-ii4.9.i8  Ciietlitin  A-  (  o.  I.fd.  \ 

*he  v-ear.  repnrt  says,  with  the  a  .share.  Per  share  earnings  for  h  f>  Hmiier,  tiiesidfiit.  points  t'"  t.M  A 

eemplotion  of  the  nev  ootiling  .''far  under  review  are  calculated  out  that  the  extension  to  the  plant  [jlpsum  ' 

p’anf  anri  new  office  building  in  '  n  400.000  shares  outstanding  at  started  in  1954  and  eomiileted  in 

-rmce  ,4.lhert  and  the  installation  end  of  vear  as  against  300.000  ;he  spring  of  195.5  proveii  invalii-  Ramiltnn  (niton  pM . 

o'  a  nev,-  steam  generating  plant  -hares  vear  before.  able  in  handling  the  increased  'tnw.n-(l  .Smith  c  . 

'1  EHmnnion  Work  is  pi-ogress-  Total  revenues  for  195.5  volume  of  production.  Cost  of  eon-  imperial  Rank 

irg  or.  the  installation  of  two  new  .'.mounted  to  $2  9.35.143.  off  fiom  struction.  he  says,  was  fully  met  Imer.  fiiinie,  c 

■-'oile-c  for  Lethbridge  and  one  19.54  figuics  of  .$3,006,906.  with  companv  funds.  The  iiiort-  Iniernannnal  Hniains,  (t  . 

ne'v  boiler  in  Regina.  This  pro-  Operating  expenses  were  down  gage  leceiva’ble  of  $16,000  was  '"''■""""’"al  Ni'i'el  firt. 

gram  ts  fontinuing  and  plans  are  t"  $44.5.676  from  $447.71.3.  Mainteu-  fully  discharged  in  February  19.56  ‘''"'"aueeal  I  liliiiej  pM 

''■eing  prepareii  for  a  cellar  ex-  5nee  costs  ^advanced  to  $226. '265  -  vliM’d  i.aini.en  ci  v 

tension  and  new  tanks  in  Prince  ^lom  $189.9,5.3,  while  depreciatif.n  ^  ^  vi)i»'ii  l.amtiei'i  (  I.  \ 

.'Ihrrt  and  a  modernization  of  '’'nvision  was  lower  at  $658,483  ^311.  LOnVGnBrS  . . amh.-n  ci.  A  ,  . 

storage  cellars  and  installation  of  against  $900  000  Income  taxes  _  .  ,  J  |'  g 

new  tanks  in  Regina  and  Edmon-  '''fiP  sl-'O  Invver  at  $297.‘260  com-  Cat<njngq  Cw|.a|..J  ^ 

■on  during  19.56.  Dared  with  $346,306.  . . .  tApOIIU  ci.  i  .  . 

In  a  recent  appraisal  made  fo-  Current  a-sets  at  the  latest  year  -  l.ameniiiif  ao-.  ci.  B 

msimance  purposes  bv  the  Gen-  amounted  to  $2,314,643  com-  Annual  repoit  of  Canadian  . 

e-al  Appraisal  Cm  Ltel  .  the  fixed  pared  with  $1,799,382  at  the  end  f.  ,  ,,  .  .  Ma<a,.,a  Mine. 

a-., els  o'  the  companv  were  ap-  ”'f  I9.i4.  and  current  liabilities  ‘  '  McCabe  ciain  ci,  a 

r.taised  at  a  total  of  approxim-  ’'italleri  $1,231,705  against  $445.-  shows  net  earnings  of  $62,614.  up  \lr(  she  (train  ci.  B  exn 


(sty  ,$14,000,000.  some  $8,000,000  ^31.  Working  capital  at  December  sharply  from  the  preceding  year'.s 
in  excess  of  the  values  at  which  31  last  slooji  at  $1,082,938.  down  f,g|,|  p  nf  $'20.172.  .Me  Iniyi , 


t-ify  are  earned  on  the  balance  l’"■’n^  $1,353,701  a  year  earliei'.  Detueeiaiion  oi'i.vi--i..ri  r.-a,  '''•"■nci-  in-i.  i.tn.  i-io  exii« 

,V,eet  In  directors'  report  F.  F  HoI-  „  .‘j'-  viexi. an  i„  a  P.  Co  t.M  Pid.  ; 

,  : -  :7;;S^our7a;:rtr X  ''oaps^c^ 

Wesfern  Plywood  .'en,  lower  in  19.55.  a.  ,519:304.46.5  ;^V,r88l'"?dec,7Ts7’"o[  $lW'.34 

J  .  J  /  ,  a£fjin.«t  .^47. 889.98.3  in  1954.  dup  r  ’  ’.u  '  1  ^  i  'T-  ^  vtnunt  Ko,v,4l  Bi<e  ^xira  . 

DnauditPd  financia  .«talpmpnt.®  . .  ^  the  pieeedint?  vear  end  fiK- 

#  $1*  4  J  e-A  *  .  ,  ter  .'ihortaee  and  a  suo.^pqtient  .x-c  ic-  ...  ... 

"hnu-/%nn.=olidM'rr  net'''pmfit;  plus  advanceV  to\si  .290.744  from  N^nonDl  HoNjrly  !  l  a  :::: 

Before  taxes,  for  the  four  months  ^  _  SUOT.Ol.'i.  ^r' Pmd.''"rvv>,',.  Ln,  I.M 

eodeo  February  29.  19.56.  amounts  r"!  J  fcJ  ^  ,  Inve.stinenl.s  ai  e  earned  apart  N„ithern  guebn-  fewer  c 

to  approximately  $9.50.000  after  VelQUaC  iNeOn  V«0.  fimrn  eurrent  assets  at  a  cost  of 

P'oviriing  $265,000  for  deprecia-  ■$7.58.651  In  19.54.  investments  tie  cmaiin  Sieel  Poaiun,  c 

lion  and  depletion  tOmingS  Snoaefl  totalled  $401,77.3.  Paiker  Im.iom*  c  o(  Can  I  M 

After  providing  $20,000  for  the  Annual  repoi  t  of  Claude  .Neon  David  Dubin.  president,  .slates  7(.n,'.' (add  's^a.  *" 

■remi-annual  dividend  on  class  fleneral  .Ndvertising  Ltd.  for  1955  in  directors  report  the  increase  Pam  Cnn,.  Cold  Sa.  extra 

A"  snares,  the  four  months'  snows  net  earnings  after  all  in  sales  volume  during  the  past  Penman,  I.M.  f  . 

earnings  (after  taxesi  per  -  B  "  (barges  somewhat  lower  than  for  year  has  been  well  maintained  [7 "'"""p  ,77 . 

•rhare  now  outstanding  were  at  an  preceding  year  at  $43,448  as  com-  during  the  first  quarter  this  year.  . 

annual  i-ate  of  $3 .36  l  aied  with  $47,977.  and  all  indications  point  to  cun*  Qiipbpc  I’KMwr  . 

Except  for  a  small  reduction  Report  states  |hat  during  the  ^nued  [irogress  in  this  direction. 

rluring  the  summer  plant  holi-  '.ear  the  subsidiary  company  paid  R^nabM' '.Mme^"  *  . 

(355’',  earnings  are  expecTd  to  ah  of  the  arrears  of  dividends  on  Homdd  (  hain*  ci.  A . 

rontinue  at  the  present  t  ile  a;  its  preferred  stock,  and  the  funds  i^iOninailV  lllfJCX  Rcnold  Chain,  ci,  a  extra 

capacity  demand  for  Oioriiieiion  so  received  were  applied  toward  I  •  '  tiennld  Chains  Cl.  A 

appears  assnrerl  during  this  niiild-  tie  redemption  of  the  parent  com-  Pa,.  Page  Chains  Vl  \ 

tng  season.  .if.ny's  five  per  cent  ineome  notes.  Acart- xiianiic  ■'  inspiiaiinn  m  n  R^vnMrt,  A7u"mm'm  Co.  of  c.  ; 

Construction  of  the  FHm.mton  Balance  sheet  shows  curreni  Aunnr  Cnlrt  9  ini.  Meial  ind  3  iiniland  Paper  ci.  B 


MiCabe  C.iain  Cl.  B  .  ,«n 

'lr(’r)l!  fionlrnsf  4.(M» 

.Mrlntyip  Pruf'upine  2.00 

Vlfl<h(r«  Ltd.  Pfd.  ^xM»  .Iff 

Vlexiiftn  L.  4  P.  Co.  I.ld  Ptd.  LOO 

MfN»<an  L  4  P.  Co  l.rd.  C 


Wesfern  Plywood 


Motint  Kov,4|  Bite  extra 


Monoid  Chains  Ci. 


and  operation  there  will  co.n-  lo  $410,837  and  current  liabilities  Bniieriiv 
menre  in  the  early  fall.  lo  $49,066.  Calearv  I 


4(-ai1* \llanii('  ■'  In.spiiaiion  ,\l. 

Aunnr  Oold  0  Inf.  Moial  Ind 

4va?on  'l>I,  .1  lnterpro\-  1  p.L. 

Rarnai  Mino*  <f  -lupifer  C»il« 

Riiilfillv  Ho4iP  1  Kirk  Lake  (L 

Calgary  Power  .1-1  1.  .Sf.  Lawrence 
(:an,  F'orgins*  .>  Mar-donalrl  M. 

Can.  .Steamship*  2  .MarLeod-Cocke . 

Canada  Wire  1  Makaoo  De$  pi 

Can.  Chemivai  4  Maiillme  .M 

(  an.  (  onNerier*  2  Maxwell  Ltd. 

Canadian  I.ih-o.  5  .Merse.v  Paper 

Can.  Malarlir-  0  Monlgaiy  Kxpl. 

Can.  'lahacofma  f  Mul  l  .Arc.  FunrJ 
Chartered  Trust  ->  .New  .laeulet 

Claude  Neon  2  Dkalta  Oils 

Comb.  Knterpr's  2  (Ipemiska  Cr*p. 

C:on«.  Disrovety  II  Panel  l  ianiiim 

Con,*.  .Sudhiir.v  11  Que,  Telephone 

Con*.  Textile  4  Rainville  M, 

Crow  *  N’esf  Pas*.  ?  P.  L.  Roherlson 
Crestwood  'I'lm.  .1  Rii.sseli  Ind. 

DeVille  Cop  0  .San  Antonio 

Dorn.  Steel  2  .Strk*  Rrew. 

FIder  Mine*  0  .Sigrial  Oil* 

Fleetwood  .steel  of  Can. 

F'ra*er  Co  *  7  Tr>Wesiern  O. 


1.1  Weite  Amulet 
S  W  PI^'M'ond 
^  A  R  Wt|liam* 
A  /eller«  \,td 


11  Reynold*  .Aluminum  Co.  of  C,  Ptd  4.7.S  I.IO 
2  BnilanrI  Paper  Cl.  B  .40  .10 

Holland  Paper  Cl.  .A  .  .flff  .;*il 

11 

II  Shawinigan  W.  4  P.  C  .  1  A(»  4.1 

Shi'iw  in-Wilha m*  (  LR(»  .4.1 

^  Shli  riflHorsey  Crri  p.  Ltd.  C  ...  .j(f  .l‘>f 

J1  Sisr-ne  Cold  .  op 

^  Southern  (  an.  Power  C  .  7.fi(»  ..*>0 

^  Si.  l.asYienre  Cotp.  C  .  J.fift  ..■»(» 

2  .Standard  Fuel  Pfd .  2.21  .'ui*/ 

“  Sianlev  Broi'k  Cl.  B  .  .  .  .40  ift 

^  Sianlev  Bt-rtek  Cl.  A  . Rf>  .11 

2  Sieel  Co.  of  (anada  .  .;I1 

J'  \  Slater  C  .  *0 

Sylvanile  Cold  .Sa . (iR  .04 

'iViruniO'ltominion  Rank  .  LKi  ..IP 


^  I'nion  (ia*  .  . 

1  I  niled  Crrrn*.  Cl.  R 

^  I  niled  Corp*.  (  I.  A  . 
9 

2  Waite  Amulet 

1]  We*i.  Can.  Riewerie* 

•1  N  ale  Lead  4  Zm*f  . . 


.lulv  ]  .lune  ?S 
•tune  1  .Ap4'.  10 

May  1  Apr.  2 

.Ifine  1  Ma;^  4 

Mav  1  .Apr.  1 

May  11  Apr.  10 

.May  1  .Mar.  .11 

.May  I  Apr.  11 


.lune  in  .lune  11 

SpVi  Sept.  1.1 

Dee.  U  Dee.  t.1 

May  2.1  Xpr.  14 

May  11  .Apr  10 

Apr.  .10  Apr.  0 

.filly  .10  .lulv  9 

Oet.  10  Oct.  9 

Mav  I  Apr.  II 

Mav  1  Apr.  II 

Mav  t  Apr.  1.1 

Apr.  77  Mar.  '»« 

.fuly  .1  .lune  1.1 


May  1  .Apr. 


May  I  Apr.  10 

May  1  Apr.  10 

.lune  1  May  1.1 

.Apr  .10  Mar.  20 

May  1  Apr.  1^ 


May  .11  .May  16 

Auc.  -11  Aug.  1.1 

Nov.  .10  Nov.  1.1 

.fuly  1  .lune  22 

Apr.  .10  Apr.  16 

.tune  11  .lune  1 

Sept.  11  Sept.  1 

Dee.  M  Dee,  1 

.lune  1  Mav  1 

May  1  Api.  16 

.lime  1  May  I 

.Ifine  1  Mav  I 

.May  M  Apr.  16 

.lune  I  Mar.  11 

Mav  1  .Apr.  11 

May  V.1  Apr.  10 

.May  1.1  .Apr.  in 

'lay  11  Apr.  .10 

May  1  Apr.  M 

Apr.  10  Apr.  12 

-Apr.  25  Apr.  4 


Apr.  10  Mar.  10 
Apr.  10  Mar.  11 


Apr.  27  Apr.  16 

Apr.  27  Apr.  16 

Apr.  .10  Mar.  11 

Apr.  20  Mar.  ’O 

Apr.  20  .Mar  '»9 


Alav  1  Apr 

.lune  1.1  .May 

Apr.  -10  Apr. 

May  1  Aor. 

.June  1  Mav 


Apr.  7.1  Mar.  2;i 

Mav  1  Apr  1 

May  1  Apr.  11 

.lune  in  June  1.1 


Apr.  10  Apr.  11 

Apr.  in  Apr.  11 

Apr.  10  Mar.  79 

.lune  M  May  11 

.May  1  Apr.  16 

May  1  Apr,  16 

May  1  Apr.  16 


Apr.  10  Mar.  20 

May  1  Apr.  11 

May  1  .Apr,  11 

.May  1  Apr.  6 

.Apr.  10  Apr.  11 

Apr.  in  .Apr.  16 

.Apr.  .10  Apr.  16 

.lulv  .1  .lune  1 

Ori.  1  .Sept.  7 

Jan.  2  Der.  7 

.fuly  ?0  .lulv  6 

Apr.  25  .Mar.  10 

May  1.1  Apr.  16 

May  1  Apr.  1.1 

May  M  .Mav  2 

Mav  21  Mav  7. 


May  1  Apr.  16 
May  71  Apr.  11 


.lulv  1  June  11 

Del.  1  Sept.  14 

Del.  1  .Sept.  14 

.Ian.  1  Dee.  14 

May  1  Apr.  1 


May  21  Apr.  11 

.May  1  Apr.  10 

.lune  1.1  fun#  1 


May  1  Apr.  11 

May  1  Apr.  10 

May  1  .Apr.  10 

May  1  Apr.  6 


May  1  .Mar.  29 


June  I  Apr-  30 
May  1  Apr  10 


WAITE  AMULET  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  i.s  hcirbv  gi\rn  that 
an  inirfim  dividrnd  of  Thirl?’ 
fivr  Crnts  (35r>  prr  .sharp  h» 
hrrn  dpclarod  hv  thr  DiiPrtor.s  o 


iiirtii  me  Luiiipaii.vs  sianaRi'Q  fioldPrs  or  rpcorfl  al  tne  ciosp  ot  Kirt'EIC'l,'  nii''  ni  V I  nr  VI1<3 

method  of  computing  deprecia-  business  on  the  27th  day  of  .(\pril.  iNv/llUr,  Ur  Jz!  >  llir,,il.io 

tion.  This  temporary  saving  in  1956,  .,,r.  ,,  , 

taxes,  it  is  pointed  out.  has  been  D.M’ED  at  Edmonton.  .Mberta.  a  j  e  1  reicrrnce  Miares 
added  lo  the  reserve  for  future  this  9th  day  of  .April,  19.56.  Dividend  Number  7 

income  taxe.s  Q|.,),.p  ,,f  ([,p  Board.  ‘  A  soml-animal  dividrnrt  of  two 

.\s  in  previous  years,  T.  R,  Me-  'p  y  MONTGOMERY  i""*  Ihrpe-quarlprs  prr  cent 

I  Lagan,  president,  states  in  direc-  .  -  .  (  <?p,-rpiai’v  f'”'  ppf'"'* 

tors'  report,  a  substantial  part  of _  Drcrmber  l.  19.5.5,  lo  May  .11.  I9.5«. 

»  the  earnings  of  companv  have  '  -  has  been  rtrclarrrt  on  the  oulslanrt- 

195.1  ■  .  fAKIAniAKI  IITII  ITIF®  trig  nTetrrrnre  shares  ot  the  com- 

Paid  non-waleffLaAN AUl AN  U  I  ILI  I  ICJ,  pany,  p.tvahle  .lune  1  next,  to  alt 

racilltlPS.  there  are  signs,  he  |  IJullTFD  sharcholdprs  of  record  at  (he  close 

■J"  sR.ys.  that  shipbuilding  is  picking  tifsni  ■  biiP  p,  business  April  ,30,  i9.5r. 

.(«'.  up  and  directors  hope  that  earn-  DIVIDEND  NOTICE 

'’'’’••'i'  i”;  NOTICE  i.s  hereby  given  that  a  C„iiii,,,.n  khai-oc 

.(0  I9.v6  and  IP.k.  Progress  was  made  quarterlv  divdend  of  One  Dollar 

1., n  in  obtaining  orders  for  industrial  and  six  cents  i$1.06i  per  share  on  I  (onsPcufi'P  Dividend 

J  ,,,,  prodiicts  in  several  of  the  ship-  the  Cumulative  Redeemable  Pre-i  a  quarirrly  divided  m  mn 
.111  oinifiing  suo>iniRrie5.  ferrod  Shares,  4*4''r  Srrirs,  of  the  rrnt*  tiori  prr  *h6rf  has  hrrn  Hr. 

3.10  Two  smaller  .ship.®  were  put  into  par  value  of  $100.00  f*ach  of  thr  rlarrd  on  all  issurH  romrron 
.service  during  the  year  and  fully  Company,  will  be  paid  on  the  15lh  it""-'-'  'hr  (  ompany,  pacabir 
,,  ived  up  to  the  forecasts  of  per-  day  of  May,  19.56,  lo  all  -Share-  '  "’’"o^r'’ wn?.' 

.»«  ffi  niance  made  by  their  de.signers.  holders  of  record  at  the  close  nf  .April  an,  in.ifi.  ’ 

.(Vt  the  present  time  two  more  of  business  on  the  27lh  dav  of  .\pril,  „  .  ,  . 

.3.1  these  ships  are  building  or  pre-  i(i,56,  *  'hr  Board. 

I'uu  built.  D.M’ED  at  Edmonton.  .Mbeita.  •>  $-’.  WHITE. 

*  Din  ing  the  year  the  Davie  this  9th  dav  of  .April.  1956.  .'^cerrtan -Treasurer. 

=  f'f-  Bv  Or'dor  of  the  Board.  Arru':;"  t-JV^ 

..1.5  fered  a  disastrous  fiie  at  its  plant  "  ojix  n.  r.cio. 

i.'o  at  Lau-zon.  Que.  Settling  of  the  T  MONTGOMERY, 

J. 3n  '■"■‘‘"‘•‘’i't'e  $■'«•'>'«■»*  'Tiade  with  _  _  ''  WAITE  AMULET  MINES, 

.10  iinrin  u  I'itcr.®  by  th?  end  of  ■  iaaitc^ 

;?.i  the  year  and  the  full  amount  of  •  ■■  ■  .  •  I  i  cu 

.3.-';  the  claim  is  included  in  current  l./Vl.l.  CdminOS  DIVIDEND  NOTICE 

“J  a.ssets  in  the  balance  sheet.  This  ,  I  /T  •  NOTICE  is  hci-eby  gi\rn  that 

amount  will  be  lequired  for  the  xnAUU  \A/|nP  Gsill  "'R  interim  dividrnd  of  Thirty 

.411  rebuilding  of  the  shipbuilding  five  Cents  i.35r>  per  .share  h» 

4(1  'vhich  is  now  activel.v  -  neen  declared  hv  the  Dirertor.'  o 

.3i'ii  While  shipbuilding  on  sales  up  widely  from  pre-  Waite  Amulet  Mine.'.  Limited  pa.v 

1  7„T  5nd  industrial  work  has  been  ceding  year  and  at  a  new  all-time  able  .hine  8.  1956.  to  .Shareholder 

l.sfi*  greatly  inconvenienced  by  the  peak.  International  Metal  Indus-  cf  rerord  at  the  close  of  hn.sincs: 

i  w-  lo.ss  of  facilities,  there  has  been  tries  Ltd.  reports  for  year  1955  May  11.  19.56. 

..in  serious  interruption  to  com-  net  earnings  after  all  charges!  Rv  Order  of  the  Board. 

,0(  pany  s  operations.  more  than  35  per  cent  higher  than  ‘  C  H  WINDEI  ER 

2.. 5,  During  the  year  some  .$3,800,000  for  1.9.54  at  $1,891,171.  equal  tn 

t’S'i  was  spent  on  new  physical  assets.  $7.42  a  shaic  on  outstanding  Toronto.  Ontario. 

w  *"'■*  '550Rpy  "  as  spent  on  new  .xtock,  as  compared  with  $1.382, 172,  .\pi  il  l,"?  in,5H 

ships,  buildings,  tool.s  and  rolling. ,.{jual  lo  $5.27  a  share.  Sales  for 
t  on  -sioek.  Directoi  s  believe  that  the  the  year  under  review  totalled  r k.i-ri  ii»  r  u/si  rsme  Mr 

.,1(1'  physical  assets  of  the  comfiany ,  $44  4i9.837  as  against  19.54  figure  UcDcNTURt  nOLOcR5  Or 
.4.1'  have  never  been  in  such  good  of  $3'?,452.934.  KROY  OILS  LIMITED 

'55-  ‘■■ondition.  In  this  connection  di-  Report  points  out  that  net  carn- 

■j,,..  rectors  wish  to  advise  shin  hi.l- .  jngs  for  latest  year  does  not  in-  I"  '  ‘f"'  "f  (’vents  taking  place 
l.n.K  ders  that  the  impact  of  the  Sr.  elude  a  capital  gain  of  $201,318  on  contemplated,  unregistrrpri 

2'i'4  Lawrence  Seaway  will  ’■equi(p  the  sale  of  a  (tropcrlv  in  Toronto  holders  of  Kroy  nils 

.5(1  considerable  sums  of  money  to  he  that  was  owned  by  the  company.  Limited  are  requested  in  register 

75  appropriated  for  the  modeinii'n-  The  other  half  h^s  been  exprt’t-  "■'f'"'  debentures  under  their  own 

K. sii  Ilf  ihp  fleet  of  ships  to  mee'  priated.  but  the  expropriation  neme  with  the  Montreal  Tni't 

.1(1  the  new  conditions.  sale  has  not  vet  been  conipleted.  if  nnipany  in  any  of  it.'  nffiees  in 

.so  -  ■  Income  tax'  provision  for  1955  <l'algary.  Toronto,  Montreal  or 

■??  ■■  II  n  A  amounted  lo  $1,450,000  down  ft om :  Winnipeg. 

l.no  iVlaXWGII  KGpOnS  Sl.OOO.OOO  in  the  preceding  year.  |  KROY  OILS  LIMITED. 

I  n  fs  M  decrease  resulted  from  a  loss -  -  - 

.Wide  1955  Gams  ’Seh'::.,.!  S  brazikan  trackon, 

■70.  -  Co.,  a  subsidiary,  in  October  lO'.t.  LIGHT  AND  POWER 

■i"  Con.solidaied  net  earnings  of  Balance  sheet  shows  net  working'  COMPANY,  LIMITED 

■J"  Maxwell  Limited  for  19.55  of  .VI22.-  oL  "/  ,1  i  1  a  41.  1  1 

■.  lO.'t.i,  up  from  $10,909.3119  as  of  ( liieiirporated  under  the  law*  of 

4.36  or  85c  a  common  share  are  a  December  31.  1954.  i  *  Canada) 

.I7'x  144',  increase  over  $1.31.870  or  Sales  volutne  and  income  for  veyi’if -i,-  m  (iepkrv  fivvv 

'.in  24c  a  share  in  19.54.  Sales  ■"'■''V  n';:.:^''’7’(h'c  Hke*'*'oei-f'^^^^  the  ‘Boatd  of'  DirecK^r,'  of 

.?«  creased  considerably  and  Ihi.s.  !  !*  'ri**  inerea -eri  costs  u  e  (^'(’Ripatiy  has  deelared  a 

together  with  manufacturing  bv  increased  volume.  '^'VIDEND  of  Fifty  (.501  eent.s 

economies,  produced  improved  g.  g.  Gabrielson.  chairman  of  the  ;C«”Rhian.  per  share  on  iho 

p'^esiHem  '■‘'f",  •  •  board  and  pre.sidenl.  slates  in  re-  f  pa7 

President.  :Uates.  ^  Sharo.s  of  no  par  v'alur.  PA^  - 

Sales  and  profits  for  'he  first  ...word  net  sales,  president  2.3rd.  19.56.  to 

quarter  of  I9.i6  are  ahead  of  last  ^ue  to  increased  de-  •'^nareho  ders  of  record  at  the 

1., (.  year  by  a  substantial  margin.  for  commercial  prodiicls  in  "f  husine.ss  on  April  I9th. 

z'  n  Sl'T-  3„  divi.sions.  Defence  products 

!,-,n  IH.'t.T.  Production  of  Mar-  ^x-oi-ks  remained  about  the  sam’g  The  dividend  on  shares  repie- 

50  chand  Furnace  prciducts  for  1956  ^7  19,54.  senled  by  Share  Warrants  to 

.HO  sea.son  will  be  carried  out  in  Max-  ,  „  _ _ _  Bearer  will  be  paid  against  'iir  - 

l.'3(t  well  s  St.  Mary  s  plant  as  mov-  1  ^  Dmpp  ifiide.'  of  Coupon  .No  inn  al  one 

15(1  equipment,  etc.,  froni  Mar-  LeTOW  S  ixCSl  rOSS  ’„f  {he  places  of  payment  speeified 

chand  plant  i.s  virtually  com-  ||_  WlelAlu  below, 

pleted.  Marchand  Furnace  will  tOmingS  Up  Widely 
.et  operate  as  a  sale,*  unit  only  and  Fcrme,  B  C. -Crow's  Nest  Pass  non-iesirients  of  Canada  will, 

■fid  ihi.'  change  will  lesult  in  sub-  Coal  Co.  Ltd.  repmls  net  earn-  vherc  applicable,  be  siibirri  to 

stantial  c(.si  saving.'.  ings  lor  19.55  of  $.522,876  or  $8,42  deduction  of  Canadian  .Non-Res,. 

.7(,  Financial  position  will  be  con-  »  share  compared  with  $4.36.043  dfn'  I’leome  Tax 

siderably  strengthened  by  the  or  $7,02  a  share  in  19.54.  ni  ,  v  ■  1  ,1,-, 

•:;>  forthcoming  sale  of  the  company's  Increa.scd  earnings  were  7, fie,-  'T'''-' 

5;„  holdings  of  98.929  common  shares  wfilcoHs  of  $,>07,229  for  oil  and  P"' ''Tirrtt. 

.1(1  of  Universal  Cooler  for  $700,000  gas  expemses.  Coal  (iioduetion  !n  BF.l.CifUM.  at  Rriissels: 

cash.  Proceeds  will  be  used  for  was  up  nine  per  cent  at  1,021.947  I.loyd.s  Bank  (Relgiumi 

•fi;;  plant  improcvments  and  to  handle  tons  Batiqiie  dc  Bruxelles,  S..5. 

.'.Ill  ihe  anticipated  increase  in  biisi-  -  Baiique  Lambert.  .S.C..B. 

.:in  ness.  Working  capital  of  $1,816.-  'I'l'ansfer  agent  for  Continental  Banqne  de  Paris  rt  des  Pa? '- 

219  al  Dec.  31  was  up  $56,906.  Can  Co.  Inc.,  .advises  that  1,200  Bas.  .S.A. 

Bank  loans  were  reduced  by  $102.-  additional  cominon  shares  of  the  Banque  de  la  Soeiete  Geneial* 

'ini  227  and  funded  debt  by  $115,003.  company  wer.-  i.ssiieri  between  de  Belgique,  S..A. 

.((u  Ratio  of  current  assets  to  cur-  March  19  and  28.  under  the  cm-  Kreriietbank,  .S  .A. 

inn  rent  liabilities  is  2.2  to  one,  Flarn-  ployees’  oplinn  plan.  There  are  Nagelmackers  F'ils  el  Cie. 

*  ui'  surplii.'  increased  in  1955  by  7,753,572  comrrion  shares  oiiisland-  ,  FnA’Vf'F  at  Paris' 


Maxwell  Reports 
(Wide  1955  Gains 


BRAZILIAN  TRACTION, 
LIGHT  AND  POWER 
COMPANY,  LIMITED 


Bearer  will  be  paid  against  'nr- 
rrnde.'  of  Coupon  .No,  100  al  one 
of  the  places  of  payment  speeified 
below. 

Payment  of  this  dividrnd  to 


;■  M.A.F.  Assets  Exceed 
I  $12,700,000 

Vanc(ui\’pr. —  In  thr  first  quart-  Pap('r.  Irnporial  Oil.  Paiir-Mrr.^ry 
.90  PI*  of  1958.  npt  a.s,®Pt.®  of  Mutual  Steel  Co.  of  Canada  werr  in- 


1  Snip  UnlPM  nrhPrn'U#  tnHinitpH,  HivtdPnH*  At*  rtn  I 
^•nnoRlIy;  inL^Jntenm;  arr.^Arrffara*  U.ft.—  U.fi.  ItinHi. 


10  ^  ^  .'"‘ui  pills  incrpa.sen  in  ihio  oy  comrueii  (niiMeoni-  FRAaVCF,  at  Pari.®' 

.10  $152,729  to  .$.5.84,297.  in®.  ^  _  Lloyds  Bank  iForeiani  Limilrd. 

Iln  the  NETHERl.AND.S,  al  Am,'- 

•I;|’  ^A»A,F,  Assets  Exceed  Amslerdanische  Rank  N.V. 

I.)  SWITZERI.AND.  al  Geneva; 

.15  ^70  l  Uloyds  Bank  (F'orejgni  Limited. 

4^  I  /  \J\J f\J\J\J  In  the  UNITFID  KINGDOM,  at 

.'4.5  _ _ _ _  1.0(1(1(11.:  ■" 

■*''  Vaneonver, —  In  the  first  quart-  Paper.  Imperial  Oil.  I’agr-llrisey  The  Canadian  Bank  of  C'om- 

.9(1  er  of  19.56  net  a.s.'et.'  of  Mutuai  sod  Steel  Co.  of  Canada  were  in-'  meree. 

„  Aecumnlating  Ennd  tnerea.sed  R''il‘'clions  wr,’c  made  in-,,,  CANADA,  at  the  Head  Offtc. 

• ,  holdings  nf  Bell  relephnne, ■  of  the  Companv: 

•  from  $11,112,969  lo  $12,704,280  a  Canada  &  Dominion  .Sugar,  Can-  05  King  Stieet  West  ToronI, 

gain  of  14..32L.  Net  a.s.'ol  valne  ^da  Malting.  MacMillan  &  Rloed- :  I  \  We.'l.  1 0, onl, ^ 

i.dfl  per  share  rose  from  $6.15  to  $6..58,  (.]  National  Drug,  Rus.sell  Indus- 

>■75  an  incioa.se  of  7.0',.  Over  the  Hies.  Hiram  Walker  and  We.stee!  hern  mJri'p  Tnr 

twelve  months  ending  Match  I'roducts  ,r,.ngeme„ts  have  been  marie  for 

■  31't  net  as.set  value  oer  share  .  ,  i""*  Pf.'-iK-i"  "f  c'>i'Pon.'  tn  (an- 

.10  ro®p  hv  ‘,^5  81"  ^  cominon  stock.®‘adian  currency  against  siirrrndrr 

•  to  r\  M •.  .f'  A-  rei)resented  in  the  portfolio  theri'of.  accompanied  bv  complet- 

.9(0  _.0'V®  ■^ct'i"'‘iy.  'Canadian  7,1  3,,{  Ma,.{.h.  .and  nne  preferred  ed  listing  form.s,  at  any  of  the 

Contpanie.si  w  as  included  in Canada  Maltingi,  73.6  per  cent  of.  places  specified  above, and  .«nb- 
portfolio  during  the  quai  ter.  fond  wa.s  invested  in  .slocks.  j(»ct  lo  regnlation.s  in  Xorce  at 

■R  throe  (Building  Products.  25.2  per  cbnt  in  government  of  each  place  of  payment. 

3.111  Canadian  Celane.se.  and  Laura  Canada  bonds  and  interest-bear-  ,  j,.,;,,,,  f,,,.,,,,  ;..',d  full  infnrma- 

.:>((  .Secoi'd t  w.'ere  eliminated.  Hold-  ing  cash  deposits  the  remaining'.  ^  '  n  Kr 

.40  ing.'  of  Aluminium  Ltd.,  Canad-  I.2"  per  centreing  in  cas;.  hr^biaTnod  m 

Consolidated  Details  of  the  quartor'.s  citatige.s  f.-om  I.lovris  Bank  (Bel- 

l.n  Mmmg  &  .Smelting.  Con.sol, dated  follow'.  >7,,i.,,  Amsler- 

:'oi',  (■,„nm..n  .suH-k  I Kt'eser  ( :..x .  :..,m  .i.NM.  <lt  m  of  Gcm.'va  from  the  bank' 

1.00  Except  Whece  Mat.  He.-,  CptKi.vfdi  Tile  .  :(Ki  .Kid  Hif'i'f  Specified,  or  III  the  United 

J  ott  I  inriiiRied  It  .Id  :ii  .>5  (,'  hge  n.vpsiini  l.ime  4.(100  4.0(10  Kingdom  from  the  Company's 

1.T3'.,  .Muminidm  l.td.  4.000  .i,.i((0  ..  700  ildw.  .Smith  Paper  .1.0(10  .‘i.ooo  \('ents  Caiiadian-Brazilian  Ser- 

.30  Rank  of  .Mon, leal  I .lk(((  I.IMIO  Hud.  Ha.v  M.R.S.  .  5.000  S.IKHI  'viers  ’ ' I  i mi t ed  148  I  earionhall 

.50  Bell  Telephone  l.-OO  5.(i-3fl  S.Ttfl  Imperial  Oil  .  11.000  3.740  8.350  ,  V  '  ~ 

.951  B.A.  Oil  .  6.240  6,240  Industrial  .Ace .  'i.OflU  1.UUU  Street.  London,  F..t  F.ngland.  or 

.15  R.c.  Power  "  .  ."..0(10  5,110(1  Inter.  .Nickel  .  .5.120  .i.fio  liom  the  Company  in  Toronto. 

.08  Riiildin*  Products  l.fZO  .1.130  l.aura  Secoid  1.200  -l.-ioo  _  ,  ,  .l,- 

Ckn.  h  Dorn.  .Siifar  2,000  2.120  —  120  MacMill.  k  RInedel  R.flflO  10,000  —  2.000  izaien  at  loionio,  uanana.  me 

.85  Can.  Malting  1.2.50  2.100  —  R.W  Maasey  Harris  .  .11.400  .13.400  1  Ith  day  of  .April,  19.i6. 

Do.  Ptd .  l.lOO  2.100  -l.flflfl  McCnll  Krnnlcnae  ..  .5.000  5,00(1  r.  rx  j  r  t  u  d  j 

.70  Cdn.  Breweries  ...  6.000  R.OOO  —2,000  McIntyre  Pore.  .  .  1  (iiKI  1.000  ■  By  Order  of  the  Hoard, 

..lOI  Cdn.  Canners  .  .1.000  .1.000  Moore  Corp .  4.750  4.7,50  _  „  p,p.,.,  *  , 

.75  Cdn.  Celane.se  900  —  900  Nat.  Ilru*  .  6.600  7.600  -  l.0(Hi  I'.  '■  Dl  CN  A 1 .1 1, 

Cdn.  Industries  660  660  Nat.  .Steel  Car  4.', (to  4,000  .Seerptarv, 

.70  HuPnnt  nf  Can.  660  660  Nnranda  4.1,10  4..1.10 

.60  Cdn.  Par.  Rlwy.  ,.  12..500  in,.5lin  .(  .3,000  Page  Hersey  .  2.(ii5  i.ofls  9.50  'I'hr  Transfer  .Agrni'  nf  the  Corn. 

Can.  Oil  Cos.  7.(100  7.000, Powell  Biier  .  5.200  .5..>oo  pane  are  National  Trust  Companv. 

.02  r,  M.  *  ,S.  7.100  6.600  .500  Price  Bros .  4.500  4.50n  j.  Trirnnln  Montreal'  and 

Cortjol.  Paper  6.900  6.R00  1  ton  Royal  Bank  .  1.600  i.Roo  |l,imiirn.  irirnnin.  ivinnirpai  antj 

.57i.»,  Dominion  Bridge  4,600  4,600  .Ruiaell  Ind .  4.(00  7.000  j.mn' v  aneoiiver.  I  anada,  and  tne  8  irst 

,.5Rt,  Dom  Edy.  6  .Steel  1.000  5.000  (.Shawlnigan  ’On  300  National  Citv  Bank  ot  N«W’  York, 

Dorn.  Otleloth  '.(too  1,000  .Steel  o(  Cana  6,915  6.R6.5  ,  50  York.  il.S.A..  who  should  be 

■amt.  Dom  Tar  A.  Ch*m  is.roo  15.000  ITrader.  Fin.  A"  7.000  '.000  «..(;f,A/4  w.-.^.-m..(I«.  nf  .m.. 

Famous  Players  4  000  4,000  Walker  H.  flAW  ’,50  2.100  3,2,50 ,  '  B^d  prOmpHj  01  aOi  rhaOe? 

(Ford  "A"  .3  6R0  !.6R(1  I  Wes, eel  Prod.  5(10  2,00,)  .  1.500  Of  addro." 


.••I'  j  Common  .SliH-k 
me  l•:x«?ep(  Wh^re 
LiiO  I  liKtif-ated 
t  t'>>-4  .Muminium  Lid. 

.'.*0  Rank  of  MonUeal 
•Id  Rett  Tcl^phon^ 

.(tS<  R.A.  Oil  . 

.1-1  R.C.  Pow^r  ... 

.dfl  Riiilding  Prodiici* 


'it  5b  :il  5.5  C  11X4*  Cypsum  I 

4.01)0  1..100  700  How.  .Smith  Paper 

t.(N)0  LiMHl  Hud.  Hav  M.XS.  . 

1.500  l.bJO  2.120  Imperial  Oil 

b.240  0.240  Indlixtrial  .Avc,  ... 

.5.000  .5.000  Inter.  Nickel  . 

1.120  1.120  l.auia  Seroid 


b.noo  b.lMMI 
n.OOO  2.740  fi.2b0 
5.000  5.000 

.5.120  5.120 


Can.  4  Dom.  .Siigar  7.000  2.120  ~  110  MarMitl.  4  RIoedel  0.000  in.ooo 


.05  Can.  Malting 

Do.  Pfd. 

.70  Cdn.  Rreweriea 

..lO)  Cdn.  Cannera 

.75  Cdn.  Celane.xe 

Cdn.  Induatrie* 
.70  DuPont  of  Can. 
.00  Cdn.  Par.  Rlwy. 

Can.  Oil  Co*. 

.02  !r.  M.  4  S. 

Cohiol.  Paper 
.57i-»i  Dominion  Rridge 


!•  I  Apr  2  .50!*  Dom  Fd.v.  4  .Afael  >.000  .1.000 

Dnm-  Oilrimh  !.000  t.ooo 

a  ooftrtoriy  hoMo.  4o.>  taml'  ch*m  t^  roo  i.a.ooo 

►  •mow*  Play#r*  4  000  4,000 

•  Ford  '  A”  .’.OHO  j.ooo 


1.1.50  2.100  —  8.50  Maaaey  Harri*  . 

1.100  2.100  -1.000  MoCnII  Frnnlenar 

8.000  B.OOO  —2.000  Mrintyre  F*oir.  . 

.1.000  .1.000  Moore  Corp.  ,  . 

000  —  000  Nat.  Drus  . 

bbO  fifiO  Nat.  .Steel  Car  -- 

bbO  bfto  Noranda  . 

12..500  in..5bo  -♦  2.000  Page  Her*ev  .... 

7.000  7.000,  Powell  River  .... 

7.100  fi.WiO  .500  Price  Rro* . 

b.ono  8.800  i  ion  Rnvat  Rank 

4.800  4.800  (Ruaaell  Ind. 

1.000  1.000  I.Shawiniffan 

LOOO  1.000  .Steel  of  Cana 

t^fOO  I.A.OOO  tTrader*  Fin.  A” 

4  000  4,000  Iwalker  H.  DAW 

.•>,880  2.880  Iweateel  Prod. 


( 
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STOCK  AND  BOND  MARKETS 


New  Quartery  Will  Stress  ^ 
International  Investments 

Th»  wnrid's  fiist  prriodical,  in  vpsted  ovor  $100  million.^  in 
srppializine  in  discussion  and  in-' equities  in  the  latest 

I  year  and  discusses  British  and 
formation  ahoiit  nternational  in-'i,  ,u  i  j  .  ■  c-i  n  .u 

I  Netherlands  stocks.  Still  another 
vestment  of  private  capital  ha.s  o|ves  an  on-the-spot  survey  of  the 
becnn  publication  at  Toronto,  its  obstacles  and  opportunities  foi 
appearance  another  svmptom  of  investors  in  Japan;  an-, 

..  ,  ■  .  .u-  other  does  the  same  for  the  Phil-l 

the  growing  importance  of  this 

anbiect  to  the  free  world.  ltl,e  longer-term  outlook  of  the 

International  Investment  Quar-  Kuropean  economy;  the  new  In-| 
Icily  will  be  devoted  to  aiticles  tcrnational  Finance  Corporation,! 
reports,  important  addresses  and  which  is  expected  to  stimulate 
other  material  on  opportunities,  i  private  foreign  investment  by  itsi 
problems,  legislation  and  other  participation  in  financing;  Indianl 
aspects  of  the  movement  of  capi-i government  and  the  foreign  in-! 
tal  from  one  countiy  to  another,!  vestor;  the  recent 'increase  in  for-l 
It.'’  aim  will  be  to  serve  investors  e;gn  investment  in  Canadian  realj 
and  help  increase  the  role  of  pri-|estate;  Mex'ico;  the  Argentine;! 
vate  capital  in  world  develop-; non-petroleum  investment  in  Ven- 
menf.  e/.uela;  South  Africa;  the  increasei 

It  will  strive  to  be  a  truly  in-  in  interest  in  U.S.  foreign  invest-| 
Irrnatinnal  publication,  though  it.nient  guarant.v  insurance,  casei 
it  edited  at  Toronto.  To  the  ex-  history  tells  of  F,.  R.  Squibb  ^ 
tent  that  there  is  a  particular  gco-jCo.'s  operations  in  the  .Argentine.: 
graphical  point  of  view,  it  is  that; Contributors  include  economists,  a^ 
qf  the  North  .American  investor.jsecurities  analyst  and  otheis.  Am-: 
Roth  direct  and  portfolio  invest-. ericans.  a  Briton  and  residents  of 
ment  will  be  dealt  wnth.  Canada  and  Latin  America. 

Circulation  will  be  worldwide.  |  - 

.Articles  in  the  first  issue  includei  ^  |  • 

a  New  A'ork  lawver's  analysis  of  ^ 

the  investment  company  as  aV 

means  of  investment  in  foreign  ^  |  my  i 

securiteis.  with  details  of  new  f  OWfil*' 

foreign  inve.stment  companie.s.  An-  Wf  w  i  ww  wl  i 


TTie  Hnancial  iTmes 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


1st  Quarter  Gain 
McColl-Frontenac 

Earnings  of  McColl-Frontenac 
Oil  Company  Limited,  for  the  first 
quarter  of  19.56  after  all  charges 
including  taxes  and  preferred 
dividends,  are  estimated  at  $2,- 
647,004  or  $1.01  per  common  share. 


I  I  ^  group  of  in'  cstnient  dealer* 

_  _ .  I  headed  by  W.  C.  Pitfield  Co. 

yf  /^IVT  i  !^'\T  O  TlTT^  Ltd.  and  including  .Nesbitt.  Thom- 

MUINrii  &  LniliUll  | 

I  Newfoundland,  are  expected  to 
L- -  ■  •  ,  '  ....  ..  offer  sbortlv  60.000  .5‘.2  per  cent 

Tbe  matter  of  credit  .squeezes  is,  icy  and  .so  far  both  Canaria  and  o?^ 


'Offer  Preferred 
Avalon  'Phone 


Fair  to  middling  markets  without  much  outstanding  leader-  |a.s  compared  with  #2,299.7;«  or,  now  prcuy  wen  conuiieni-wine.i  me  uimeu  oirtn-^  n^ve  .---i  “  i -.„h  .»  Avnlnn  Tclcnhone  Co 

ship  or  trading  volume  are  again  the  order  of  the  day.  Trading  |$t).88  per  share  during  the  like  *'*'^4'naria”'^ami'^' the  ^''united  again.>l  such  a  Pt*  '  j 

is  on  a  broader  ba.sts,  both  in  Montreal  and  in  New  York;  |  period  in  19.5.5,  T.  C.  Twyman,  have  mnrboth  a  position  ‘  The  substantial  increase  in  the  -  iarec"sl\IrcnhonrnMlit^'.n 

w'hich  is  normally  the  case  when  there  are  no  particular  [President,  told  shareholder-s  at  in  the  their  policies  which  means '  p,.ime  money  rates  in  the  U.S.  ivpwfoundland  and  operates'^  an 
favourites  getting  the  attention  of  either  the  bears  or  the  bulls,  'annual  meeting  during  past  week,  "  <:Urb  on  boom  financing  more'aisf,  should  '  have  the  effect  of  ‘  ,pr„jvp  system  in  St  John's, 
mu  •  ■  uir,/i.=  oa  sr„v^o...uot  i r.  tUnir  [Salcs  volumc  for  the  first  quarter  •''‘''■'18^"^  mea.'ures  against  fuithei  making  loss  investment  I'apital  ,,  R.-nok  and  Grand  Fall* 

The  mining  market.s,  hindered  .somewhat  in  their  exeici.se  j  .  indicates  an  imo.ov  cmcnf  expansion  and  co.stlier  money  for,-,  ailable  for  Canadian  mirno.ses. ' ^  "  J!.  ,,_a  *! 


as  compared  with  $2,299,7.5.5  oi ,  uow  pretty  well  continent-wide. i  the  United  States  have  set  their 


.  shares  of  the  par  value  of  $2.5 


.Articles  in  the  first  issue  include:  ^  |  • 

a  New  5'ork  lawver's  analysis  of  \TQf  ^ 

the  investment  company  as  aV  | 

means  of  inve.stment  in  foreign  |  mm  I 

securiteis,  with  details  of  new  OO f\/  f  OWfil*' 

foreign  investment  companies.  An-  Wf  y  i  ww  wl  j 

wh.\  .Ameiic.uis,  offering  w'as  made  during  the! 

past  week  of  .580.1)00  shares  of: 

D%#  ciiminon  stock  of  Calgary  Powei 

rllldlll-lliy  Dj  j,td,  ,by  a  group  of  investment 

^  ,1  I  ^  dealers  headed  by  Royal  Securi-' 

^rGSTOrOOK  (.O*  ties  corporation  Ltd.  These' 

,,  ^  ^  t  f  .'shares,  representing  .56  per  cent^ 

Vaoconver.-.An  offering  of  fust  „utWanding  common  .stock, 

mortgage  bonds,  preferred  and  of  tbe  company,  have  been  pur-' 
fommnn  shares  totalling  approxi-  chased  from  a  foijner  shareholrier| 
matelv  .$5  million  is  being  made  offering  does  not.  accord-| 

by  Crestbrook  Timber  Ltd.  ingly.  constitute  new  financing.  , 

The  securities  being  marketed  Otfering  price  of  the  shares  is| 
are  $1.1  million  in  five  per  cent  l.'sting  on  the  Montreal  and, 

first,  mortgage  bond.s:  $80().0()()  in  slock  exr*iari^es  nas  berni 

.5'2  per  cent  preferred  shares  of  approved  sub,|ecl  to  the  usual 
.$•50  par  value,  and  $210,000  com-  lormalities.  ^ 

mon  shares,  no  par  value,  to  be|  Calgary  Powei',  with  installa- 
offered  at  $5,  twins  totalling  290.000  li.p.  on  the' 

Roth  the  first  mortgage  bonds '*:Juw  River  and  tributaries,  gener-| 
and  prefeircd  stiarcs  carry  wai-  ates  .snbstantiallv  all  the  hydro-, 
rants  to  pui'chase  common  shares  e.ecti  ic  power  inoduced  in  .Alber-| 
until  March  15.  1902  at  prices  not  T*.  With  the  impre.ssive  economicj 
exceeding  $7.50  per  share.  Bond- , '■cvelopment  which  has  taken, 
holdei's  will  receix'c  v\arrant.s  to  place  in  .Alberta  since  the  war.' 
pui'chase  20  common  shares  for,'*'*-'  company  s  load  has  grown; 
each  $1,000  in  bonds,  while  hold- "  apidly— fioni  400  million  kw.h.in! 
ers  of  preferred  shares  will  haveiH*^*’  1.144  million  kw.ti.  in  19.55., 
purchase  privileges  of  two  com-;  Gross  opcrali.ig  earnings  for 
mon  shares  for  each  $.50  preferred  ,  1955,  as  disclosed  in  "the  annual 
share.  irepoit  just  published,  reached  an 

Crestbrook  Timber  I, td.,  was  in-  all-time  high  of  $15,748,1  17,  com-' 
eorporated  recently  to  acquire ;  pared  w'ith  .$5,784,207  for  1946,  Net| 
Cranbrook  Sawmills  Ltd.,  and  the ' available  for  common  dividends 
assets  of  Cranbrook  Sash  and  Door ,  for  1955  was  $5,095,506.  equal  to 
Co.  Ltd.,  and  its  subsidiaries.  East  ,$2. 95  per  share.  Quarterly  divi- 
Kootenay  lumbering  operations,  dends  on  the  common  have  been 
The  piofit  and  loss  statements  of  initiated  with  the  declaration  of 
these  companies  show  a  combined  .50  cents  per  shaie  payable  July, 
operating  profit  of  $749,959  in  1955  16  to  sharetiolders  of  record  .lune 
and  $6.56.5,56  average  for  the  past  15,  foi  the  quarter  ending  June' 
five  years.  1,50.  19.56. 

MARKET  AVERAGES  AND  VOLUME 

movtreal  stock  exciiant.e 

I’fil.  Ind.  Coinb.  Itkn.  Pfip^ri  Voliini*' 

April  1»  .  i;<b.3  3M  9  2bi.l»  r»H..V2  IaT-MU  97.WMI 

April  n  .  3>4.9  2H;>.0  .>♦».;«)  l.">80..'»4  *  91.100 

April  U  .  117.6  l;r>.6  '261.0  56.10  »  l.i81.14  102.400' 

April  11  .  M7.1  T24.7  262.0  .*>6.06  1.596. >6  Rb.KMl' 

4pril  16  .  1.16.6  1*21.2  261.0  .56.1.5  1.584.21  91.100 

\prt!  17  .  116. .5  121.2  261.0  .56,17  1.590.19  10.5.400 

Thanes  for  w»»pk  ....  0.2  —1.7  —1.0  —0.1.5  18.18 

19.56  Hisrh  .  117.6  129.9  26.5..5  .57.88  1.596.26  I 

1956  r.ow  .  114.1  281.5  211.7  49.99  1341.29  | 


fav'ourites  getting  the  attention  of  either  the  bear.s  or  the  bulls.  annual  meeli 
The  mining  markets,  hindered  .somewhat  in  their  exercise  I  of 'I'p.^e^in'dic 
of  the  unbounded  optimism  by  a  slow'  retreat  in  copper  prices,  of  ]6.6'„  who 
were  singiilarl.v  featureless  in  the  first  half  of  this  week,  with  isamc  period 
only  a  handful  of  slocks  showing  any  wnrthw'hile  gains  and  i  Combined 
these  being  offset  by  others  in  which  interest  w'as  completely  !-|!'oss  crude  i 
lacking.  |the  first  th 

It  is  not  nece.s.sary,  of  course,  to  look  for  rea.sons  for  such  j  amounted  t 
market  trends.  ,An.t'thing  that  stands  relatively  still  may  be 
regarded  a.s  more  normal  than  a  market  that  runs  away  with  748.828  barre 

itself  or  which  siiddenlv  loses  the  strength  it  had.  ,  During  the 

I  Oi*  1956  the  c 

To  that  extent  certainly  there  is  no  difficulty  in  agreeing  'dujonai  acre 
with  the  trend  over  the  past  few'  days.  We  see  no  reason  w  h.v  also  arrange 

it  should  have  been  .stronglv  upward;  and  the  makings  of  a  jf^rmout  agre 

.  ,  the  companv 

major  set  back  are  not  present  either.  I  j,,  ^  depth  ol 

❖  ❖  ❖  I  leet.  and  wil 

At  that  however,  we  should  have  an  opportunity,  all  things  ,  ided  intere.s 
being  even,  to  obtain  some  real  data  on  the  relalion.ship  between  ^  '***^^^*!  acres 
the  business  boom  and  the  iunaway  markets  which  were  said  Itolnpanv  aeq 
to  have  been  based  on  it.  \  17  1956  480  a 

The  United  States  now  is  definitelv  testing  the  brakes  Cardium  Fiel 
,1  .  ..  J  .  r...  '  •  .  mum  of  well 

that  are  being  applied  to  the  boom.  The  stiffening  of  credit  jijacts  lor  dri 

terms,  the  sharp  rise  in  interest  rates,  have  been  designed  to  i  been  let  aiic 
curb  any  further  exteii.sion  of  the  economic  boom.  It  is  hoped  j 
that  it  will  stay  nicely  where  it  is,  w’ith  industry  refraining  from  I-  reservation 
borrow  ing  for  expansion  at  the  rate  it  has  done,  with  people  iimatcly  4.5. OOt 

cutting  their  buving  tastes  to  the  cloth  available.  It  is  basically  .vicinity  of  tl 
•  u  ,  ■  .  .discoverv  in 

the  same  thing  in  Canada.  It  may  woi  k.  or  it  may  not  work.  |  j.,  Alberta  I 

Or,  what  many  people  are  afraid  of,  it  may  work  too  liell.  lion  will  be 

If  the  boom  can  be  halted,  if  no;  rever.sed  to  ..ome  modest  '  ‘•■onditioius 
.  .  ,  ,  .  lug  upon  the 

extent,  should  markets  react.'  Exactly  to  what  an  extent  do  uells  shoiilc 

market  average.'  reflect  the  boom  of  last  year,  the  boom  of  e\aluale  this 

next  year  or  the  boom  that  is  said  to  be  upon  us  now'.' 

Does  it  not  remind  the  speculative  trader  of  eviuities  of  tlie  ,P.  L.  Ro 
fact  that  he  too  is  being  watched'.’  that  he  camiol  have  a  Sells  Del 
market  b«»vnii  if  the  economic  one  is  to  be  "kilt  ?  ; 


'of  19.56  indicates  an  impi  ovement  f'i‘P*’u:‘ion  and  costlier  money  fori  ailable  for  Canadian  purposes.’  .  HLtrirts  Under 

:of  16.6'„  w  hen  compared  willi  the  pi'oject,  economically  neces-  The  higher  yield  available  'u ' ,u„  n  m  n  a  n  v  aLo 

i.'ame  period  in  19.5.5.  s.^i'.v  or  not.  Canada  had  much  to  wi>h  'hr  ,ele;hone"  s  e  r  v  ?c  e 

;  Combined  results  in  Western  With  this  having  been  .said,  influx  of  bond  money.  I  must  be  eonnects  with  the  Amen- 

;C..nada  and  Trinidad  show  that  'here  is  only  the  question  to  be  expected  that  municipalities  continent  and  the  re.st  of  the 

gro.ss  crude  oil  production  during  answered  as  to  which  segments  piovmces  will  find  it  ''r'f lively , 

ithe  first  three  months  of  1956  01  the  economy  will  have  to  less  easy  to  bypa.s.'  the  Canadian  proceeds  of  this  i.ssue  wiH 

iamounted  to  I.098..545  barrels.'i'"i''iuk  and  which  will  be  able, capital  markets  and  resort  to  bor-  finance  a  large  expan. 

j  whereas  for  the  first  three  months  lo  continue  to  grow.  n. wings  m  New  5  oik.  sion  program  designed  In  increase' 

!of  1955  production  amounted  to  .No  hard  and  fast  rules  apply.  To  that  extent,  some  of  lhe.se  hy  aoproximatcl v  3.5  per  rent  the 

748.828  barrels.  Industry  with  more  or  less  sub-  governments  may  have  missed  the  number  of  telepnones  in  use.  in 

'  During  the  first  three  months  .slantial  retained  earnings  from  boat  if  they  were  contemplating  arifjitipn  to  enlarging  the  rnm - 

'of  19.56,  the  company  acquired  ad-  past  years  may  employ  these  an  early  entry  into  U.S.  money  munication  n  e  t  w  n  ;■  k.  Rev'enues 

ditional  acreage  in  .Alberta,  and  funds  rathei'  than  pay  higher^  markets.  lOvcr  the  last  ‘en  years  have 

also  arranged  for  an  additional  I  rates  on  bond  or  note  money.  Montreal  for  instance,  whose  shown  a  steady  uptrend 

jf,.rmout  agreement,  under  which  .Smaller  firms,  or  those  with  less  p.,y  aclnilnistration  onlv  last  week  - ^  — - 

the  company  will  drill  a  test  well  directly  available  capital  will  .ppaht  authoritv  for  future  bor-i  rETROFIN.A  COWERSIO.N.S 
t'l  a  depth  of  appi  oximately  8..5(IO  have  to  measure  their  expansion  i„wings  to  the  amount  of  .$.50  mil-|  'I'ran'fer  a-'ent  for  Canadian 
|leet.  and  will  earn  a  50',  undiv-  plans  more  carefully.  liop.s  may  want  to  revise  .'ome  ppp.pfjpa  advises  that  on 

lided  interest  in  approximately  It  is  almost  certain  therefore  plans,  although  admitted-  March  9  last  800  preferred  share* 

I  100.000  acres  of  re.'ervatioii.  that  the  lieiid  to  mergers  will  |^.  immediate  new  financing  pf  the  compare  were  issued  to. 

At  a  .sale  of  crown  lea.ses  tlie|ci.iitmue  as  at  piesent.  Pad  ppp,,  contemplated.  ward  the  exercise  of  options  and 

Securities  markets  nia.v  be  in-  „po.se  of  44  preferred  slv^ros  wore  i.ssii'ed  to. 

;  I.  193b  480  acres  in  the  I’embiria-  f lueiieed  to  the  plent  in  the  U.S.  i^^v'^Mtorv  building  al.so  are  re-  ward  the  conversion  of  debent- 

Cardium  Field,  on  which  a  inaxi-  at  lea.st  that  higher  ratc.s  on  brok-  ^  ,n  urr.s.  There  are  4.8.59.207  preferrorf 

nium  of  wells  can  be  dri  led.  C  on-  ers  loans  make  it  less  profitable  p„m,„.ips,  'I'he,  o  is  no  doub!  shares  ciirren'.ly  outstanding 

!  1  acts  U-r  drilling  three  have  now  L  carry  some  .seeuri  ms  on  mar-  - 

[been  let  and  the  lir.st  well  has  gm.s  Ihe  low  yield  on  k^x’dlmanv  an  indu.strv  .such  an  inven-  — — 

1  o’  xa  o  1,  .  .  c”  ‘  '  tcry’ build  up  could  now  be  good 

On  Maith  -9th  MiColl  avquiied  tuis  it  sped.  p,.|icv.  The  threat  of  a  sharp  gain 

ja  rc.servatioii  eompi  using  approx-  Bond  prices  must  be  expected  •  ,  :  p  ,  1^.  _  cp„ 

iimatclv  4,3.000  acres  in  the  geneial  to  continue  to  sag  to  bring  their  ■  Commodilies'’  on'  the  'first  na-e 

I  vicinity  of  the  Granite  Wash  oil  coupon  rale  into  line  with  accep-  .  .  j.;,.,.p_ai,.pad  v  points  "o  I 

di.scoyery  in  the  Red  Earth  Creek  t.-ible  .yields.  Bonds  are  perhaps  p,  many  in-  OO V(TII IllCIll 

I  in  .Alberta.  Preliminary  explora-  under  lurther  pre.s.sure  from  the  .  , 

lion  will  be  carried  out  a.'  soon  lad  that  there  is  coiisidei  able  ^  '  '' 

as  conditioius  permit  and  depend-  new  financing,  most  of  which  Some  doubt  about  the  efficaev  flllfl 

ing  upon  the  results,  at  least  two  finds  a  ready  maikel  but  serves  ol  pre.seiit  monetaiy  measures 

wells  sliould  be  considered  to  also  to  lap  up  such  money  as  is  luu.st  aiise  in  any  case,  since  there 


P.  L.  Robertson 
Sells  Debentures 

'ri»ruiiU>  —  A  hew  $l  i 


vaibble.  "  elfoil  niade  whatsoever  of 

It  wotiUi  be  wroii^  any  lid  on  one  of  the 

iy  that  boriowei's  find  it  inoie  otosl  inipurtant  inflationary  fac- 
ifficiill  to  rui.'e  credit  ineieh'  tins — ttie  continued  upward  trend 


jditficull  to  rui.'e  credit  inei'ely  bo' 
Ibri’au.'e  the  difficulty  is  encour- 


Aoril  10  .  471. 9<» 

April  It  .  475.17 

April  12  .  474. .56 

.\pril  11  .  474. .57 

April  16  .  471.92 

.\ptil  17  .  475.7.5 

Changp  for  w«»pk  ....  •11.8.5 

1956  High  .  480.56 

1956  |,o\v  4.10.94 
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^p^i^  10  . 

\pril  II  . . 

April  12  . 

April  11  . 

April  16 
April  17 

rhang«*  for  wrrk 

1956  High 

1956  l,ou  . 


Of  course  Hie  market,  and  those  who  make  it,  can  ignore 
every  other  facet  of  the  economy,  both  financial  and  mate¬ 
rial.  Wliellier  they  are  small  in  doing  so  is  sometliiiig  they 
alone  must  know. 

If  there  were  not  the  continuoius  inhibitions  placed  by  the 
monetary  power.s  on  anything  that  looks  like  a  runaway  ex¬ 
pansion  of  prices,  then  one  could  well  agree  that,  from  a 
purely  piadical  point  of  view,  equity  i.ssues  should  al'o  con¬ 
tinue  to  be  in  an  eternal  inflationary  ti/./.y.  But  the  very  fact 
that  the.se  inhibitions  are  being  placed  periodically  into  the 
structure  of  monetary  policies  —  as  they  probably  should  be  -- 
may  be  taken  a.s  a  caution  signal,  regaidle.ss  as  to  what  Mr. 
Dow  and  Mr.  Jones  might  be  .saying  in  then'  averages. 

Re.strictioiis  oil  credit  ullimalelv  call  lor  the  use  of  retained 
earnings  to  a  greater  degree  than  would  be  normal  in  any 
expansion  plan  a  company  may  have  in  mind.  The  obvious  con¬ 
clusion  is  that  dividend  policies  in  such  instances  must  be  more 
lestiained  and  we  still  like  to  feel  that  stock  prices  should  at 
least  bear  some  relationship  to  earnings  and  dividends,  unless 
they  are  to  reflect  nothing  at  all  except  another  ten  years  of 
uninterrupted  growth. 

❖  <•  ❖ 

.A.'ide  from  the  purely  speculalive  issue.'  for  which  you 
need  a  hazel  stick  or  in.'ide  information  if  you  want  to  pick 
the  right  ones,  seasoned  investment  .stocks  and  their  yields  are 
getting,  with  every  new  advance,  into  a  singular  technical 
position  vis  a  vis  increasing  bond  yields.  The  maigin  between 
stock  and  bond  yields  is  small  now.  Can  it  become  very  much 
smaller 


Toronto 
issue  t»f  4  ‘ 
debenture 


■igecl  by  tile  monel, 
milliv.li  Ihe  relative  sliorta 


manager.. 
of  .saviiig 


ill  wage  costs  which,  coupled 
w  illi  credit  restrictions  and  tlie 
iicccs.-ilv  to  iiricc  products  com- 


•r  c.-iil  .sinking  fund  i'l  il.-ell  lias  a  lot  In  do  with  it.  petilivcly  lii  what  is  now  a  buy 


Kuberl.-iiii  I'lie  record  vleiiiaiid  for  iiiorlgage 


kel,  must  force  many  les 


;  iVlaiiufacluriiig  t'o.  l.lii.  is  being  nmiiey  last  vear.  and  continuing  tiiiaiiccd  companies  to  new 


'offered  at  par  by  I’r.v  &  I'n.  'I'lic  in  oiilv  a  lillic  rcitucevl  volume  solutions  of  llieir  problem, 
jdebentures  are  dated  May  1,  19.56,  tins  year  lia.s  been  responsible  fm  If  the  solution  coiuiiiucs  to  be. 
land  niatuie  May  1,  1976.  the  siUiatioii  as  much  as  aiiylliiiig  as  it  lias  been  for  some  lime. 

Compaii.v  will  redeem  on  .April  else.  tie  merging  of  companies  and  the 

20  next  all  of  its  $41)  par  five  per  'I'tiose  who  would  insist  that  Hie  diminishing  of  smaller  firms  in 
cent  and  $20  par  six  pei-  cent  economy  sutiport  boHi  a  vast  and  favour  of  a  very  few  big  ones,  the 

[preferred  shares  at  $42.11  and  continuing  industrial  expansion  i  economic  baby  may  well  be 

$21,07,  respectively,  including  ac-  and  a  housing  program  based  on  thrown  out  along  with  the  water 
|Crued  dividends.  .widest  possible  credits  iiuich  Hial  lia.s  been  dirtied  by  inflation. 

:  -  -  jmore  than  on  real  demand  may  Generally  speaking,  it  is  not  the 

6/lnrifimA  |■■‘"oll  have  to  elioo.se  between  the  (|.|iii.iiHv  which  one  or  two  big 

Maritime  Securities  j.,ue  or  the  v.H,er.  There  are  oei-  a„u.,  ,i„d,  „„t  provides  an 

If  iinii^iieii  be  st.'iuiuiry  A  i.id.*  :lf»er  the  nor  the  capital  (j  booms;  booms  usually  onri 

jviealiiig  activities  to  malch  both.  j,  fyj,.  average  number  of 

$|MwitiiM*«iN.  iuiie  It.  l(^inle  a.>Klt*  Iiihii  the  lad  that  boiTowcrs  liiid  it  impossiblr* 

Rill  A-*Kr*d  iiithi.Nliv  s  ii  fiiUMidoiis  output  If-  obtain  reasonable  ciedit.  whe- 
AtLiiiiit'  I  hiirif's.  hifihit  •i.iu  j..5j  quires  that  spending;  remain  at  due  to  inspired  action 

i^?llSM'lV7Td“'VT.s.‘ "'v'  '  I’sim  .-'.very  lugl,  rale,  with  eousequent  ,|,'e  doe  to  shrinkage 

<'iiu>iiis  l.iu.!  '  If'  siio  I!!  i-'iii'mkage  of  coii.-umer  savings  lendable  savings  at  the  bottom 

Ksist.  I’iin.  Sa\.  .A  hiMii  to.  21. >w  available  for  bank  iendin**.".  'I'he  next  few  months  therefore 

si  fi  II  I  ru  -st  t'l  *1 II  lift  It  V  .i'2  .iHi  1  ii  e  m  i  o  I  h  e  i  a  n  s  \\  e  j  \n  ou  I  d  will  not  onlv  del  e  r  m  ine  the  fn- 

rn'eliV  k™  P^-  lure  eourse  of  bond  markets  and 

(.leal  Kasiern.  re,':,  pid.  !  iliiii  i...  |(.lher  seeiirity  markets,  but  of  the 

iiiiiiav  Insiiiam*  .  tT.iio  . . ■  •  To 6 io n  OiiArnfionc  economic  boom  itself.  I 


I  crued  dividends. 


Maritime  Securities 


iuiie  It 


.AtLiiilit'  I  lililif'S.  hi;;ii|t  'riit 

.All.  WlMtle.suIrTN  CliiNN  A'  19. ?5 

otisiiiK  lid.,  'A'*  .  19.1H1 

A  ousiiM  l.ld..  (’Ias9  "h**  9,00 

I’iin.  Sa\.  'v  t'u.  21. '>o 

K.*slfiii  'I'lu.sl  Ctoiitiftiiy  32. IK* 

ihla.^iein  'I’hinI  Coinimny  ...  32. oo 

|(*ri‘:)1  I'losiein.  4*  ..  *1,7.5 

|(.i  «>Hl  K»s(**i  n.  5' pfd.  1100 

iHaiitoy  lnsiii}tnt'«  .  17. oo 

Mariliiiie  I. Hr  ...  I'lo.oo 

'  .Matiltine  P«ipri  y  <  i>i<J  .  19.75 

I  Mai'itiine  Sleel.  phi . 9r..iN) 

'  lid.  coiniiioo  loo. 00 

Mariliine  'I'el.  &  lei.  I'tiiiiiii.  19.75 

I  l>d.  pht.  V  17.00 

Mdii  l.td.,  I'dioinori  4  i.oo 

*  Do.  phi.  100  00 

.Vation.'il  .Sea  Mt  od.  S' o  phi.  98. oo 
\d\  a  Srolia  ’I  nisi  (  o.  19.,i0 

.\.R.  'I'elephone  15. oo 

.V.S.  i.ishi  PdM’t*!'  uoiiimon  16. oo 


Covmiiiienl 

and 

Cor  p(H*a  lion 
Scciirilics 

Enifiilrips  Invited 


A*  IL  Ames  &  To. 


Bnitinritt  Hslahlinlipfi  1889 


MONTREAL 

TORONTO  WINNiriG  VANCOUVTR 
VICTORIA  CALGARY  NtW  YORK 
LONDON,  ENG. 


Canadian  Quotations 
On  U.K.  Securities 

i  jSiipplied  li.v  Kippen  &  Co.  Inc. 


smaller  ••  ' 

.maiiei  .  Ocean  Pisherie.'  .'i'?''.  piit. 

This  we  think,  must  be  regaided  as  one  of  the  over-i  idirig  '*”,“,'’‘^,.1'  i','*  .  H"’*  '' 

Dd  (  la«*!«  R  . 

questions,  pailicularly  for  those  board-room  advisers  who  feel  j.Snper  .Ssivice.  Cj'r  pid.  . 
that  anything  that  can  make  .500  can  al.so  make  1,900  just  as  ;.sianiieid»"'iaasV  '  v"  .  . 

king  as  the  chartists'  ink  holds  out.  . 

I'niird  .Sfivue  i'tr  pfd. 


i.As  at  Tue.'dav, 

•April 

17)  ' 

•t  ■ 

8  .3.5 

Bovvaler  . 

8.00 

Brit.  .Aluminuin  .. 

7.2.5 

R.nn 

7.5 

Blit.  Motors  . 

in.no 

11. on 

Bril.  Petrol . 

16.6.5 

17.1.5 

.1)0 

Courtaiilds  . 

.5,2.5 

6.00 

Dailv  .Mirror  .... 

2,2.5 

2,.50 

Ford  of  England  . . 

4.2.5 

4.6,5 

,51) 

Hawker  Siddlev  .  . 

.5.'2.5 

6.00 

./.J 

Hudson's  Bav  .... 

26.2.5 

27,2.5 

Imp,  Chemicals 

6.2.5 

6..5n 

Stewart  4;  Lloyds 

9.45 

in.nol 

I 

Canada  Wire 
Split  Ratified 


April  13  66,62 

April  16  66,57 

April  17  66.18 

rhansp  for  we^k  _  •  9.59 

1956  Hich  .  67.52 

19.56  r.ow  .  63.03 


lot.  Vnliimo 
2..59fl.noo 
2.110.000 
2.700,000 
2.4.50.000 
2.200.000 
2.330.000 


laOnrfon  ^.E 
184.0 


Noliirnl  (thk 

For  C'oiiwiiiiM'rK 

Northwestern  I'Hlities.  Limited,  a  subsidiarv 
of  International  l.'tilities  Corporation,  is  the 
major  supplier  of  natural  in  central 

.Mberta,  and  is  expanding  its  facilities  to 
match  the  growing  dc’inand  in  the  area  it 
serves. 

W’e  olTcr  as  princip.ils  — 

NortliAvt'Ntfrii  l^liliiitNS,  Liiiiited 

4%  Cumulative  Preference  Shares 
$100  par  value 

Price:  $9.1  per  share,  to  yield  4. .10% 

These  .Sliares  are  a  legal  invest  ineni  for  life 
insurance  companies  in  Canada,  and  applica- 
lion  has  been  made  for  their  listing  on  The 
Toronto  and  .Montreal  Slock  Kxchanges. 

Prospectus  forwarded  prompth  on  receipt  of 
convenient  coupon  below. 


Please  send  me  a  prostH-i'liis  on  the  additional 
issue  of  .Norlliwesiern  l  lililles,  Liiniied  4^( 
Ciiniiilalive  Preference  .Share.'. 


AVood,  (minidy  Ar  C'oinpaiiy 

I 

Toronto  Montreal  ^^’i^nipeB  \anconver  Halifax 
Saint  |ohn  Quehec  London,  Onf.  Hamilton  Ottawa 
Kitrhener  Regina  F.dmonton  Calgary  N’irtoria 
London,  I'ng.  Chicago  .New  5'ork 


I  'roronfo  —  .At  a  special  meet- 
;ing  of  shareholders  of  Canada 
Wire  and  Cable  Co.  Ltd.,  held  in^ 
jconjunction  with  annual  meeting 
;  here  approval  was  given  to  the 
'proposed  ftve-for-one  sub-divi- 
!sion  of  the  350.000  cla.ss  ‘  B  '  .shares 
jiiilo  1,7.50.000  shares.  I 

'  'I'he  meeting  also  approved  can-j 
cellatiori  of  the  .'fO.OOO  unissued' 
class  '  shares  and  the  27,5.51 
'class  ".A  ’  sliaies  which  have  been 
I  converted  into  ela.ss  "B'’  shares. 
'Ihere  remain  2.117  class  ".A" 

I  shares  outslaiiding.  and  these  will 
be  con vpitible  into  the  new-  •'B  "i 
shares  on  a  lO-for-one  basis  in¬ 
stead  of  the  old  tvvo-for-one  basis.  | 

Because  of  minor  alterations  in 
the  terms  attaching  to  the  ".A" 
i shares  J.  R.  Bradfield.  president. 

I  told  the  meeting  it  will  be  ne¬ 
cessary  to  exchange  the  rertifi-! 
cates  for  these  shares  as  well  as 
those  for  the  "B”  shares.  He 
pointed  out  that  class  ".A"’  stock-! 
holders  could  clioo.se  to  have 
I  present  certificate,  changed  for 
'a  new  class  ".A"  certificate  on  a 
share  lur  share  basis  or  for  a  cla.ss  I 
"B"  ccrlificatc  on  a  ll)-for-one 
i  basis. 

He  hoped  the  day  was  not  far 
distant  president  said  when  all 
"A"  shares  would  be  converted' 
aiut  there  would  be  only  one  class 
of  slock.  He  added,  however,  that' 
the  -.A"  slock  was  not  much  of 
I  a  burden  and  the  company  could 
:  wait. 

.Stockholders  also  approved  »l 
by-law  increasing  the  number  of 
!  directors  to  nine  from  .seven.  L.  G. , 
liUmbers  and  R.  P.  Riggin  were' 
elected  to  fill  the  vacancies.  j 
I  The  curient  backlog  of  orders 
is  encouragingly  large  and  19.56 
promises  to  be  a  good  year,  Mr. 
Biadfield  told  the  meeting. 

The  future  of  the  company  in¬ 
dicates  gradual  but  steady  growth, 
and  it  is  intended  to  accomplish 
'this  through  careful  planning,  he 
said. 


INVESTMENT  COMPANIES: 

I  (Supplied  bv  McCitaig  Bios.  Inc.)  ■ 
((’loHlnf  quffiJillons.  June  I1«  19.56) 
Divfl.  Paid 

I  1933  (Cents)  Rid  Asked 

;*Atfiliaied  Fund  .  .  23i(.li)  >6.1.5  $6.6.5- 

Ralanred  Fund  .  15  5.40  .5.9.3 

iCanaFiind  .  110  .16.24  18.05 

'Can.  Investment  Fd.  34  9.45  10.36! 

Chainpion  Mut.  Fund  5.48  6.0?! 

iComwIth  Internation  10  8.28  9. to' 

t  Corporate  Investors  9.00  9.78 

Dominion  Equity  14.85  1.5.18* 

'Grouped  Income  ?0.S  4.05  4.431 

Or  Oil  6r  Gas  Invest  6.99  7..14 

Investors  Mutual  .10  10.40  11.24 

Leverace  f'ri  of  Can  20  6.08  6.68 1 

•Mass  Invest  Trust  1*5  «»«»»  .1.5.29  is.t.l* 

Mutual  Arcum  Fund  'IV.'s  6. .58  7.15 

Mutual  ?"eome  Fund  ?4«/7  5..14 

'•Weltms  Fund  Inr  87  fMi  77.47  »9  91 


tv 


X  ;***  **  A  ; 


Superior  Propane  Limited 

A  GROWTH  COMPANY 
IN  A  GROWTH  INDUSTRY 

Superior  Propane  I.iniited  is  the  largest  propane 
company  in  the  rapidly  growing  Ontario  market. 

Propane  Gas  with  its  km’  cost  is  becoming 
increasingly  popular  for  duiiiestic  purposes.  It  has 
a  wide  variety  of  ti.'i's  in  commerce  and  industry. 
The  graph  gives  an  indication  of  Ihe  growth  of 
company  gas  sales  since  19.')2. 


Lohlaw  (iroceleriav^^  do.,  LimilHl 

(lanarlinn-oHineH  Intfrnatinnnl  (riant 
of  the  Fond  Industry 

.Salea  in  Gaiiasia  in  !*!.'>.> — $229  iiiillinn. 

In  t'nil^d  Ity  ( rnllt-d  .SnbHidiarit-M— $7h.>  niillinn 

l.iddaw  ( .I'uv-eleiias  is  the  lai^est  retail  luvtvi  chain  in  (iaiiada. 
Tlii»u»li  the  rccenl  avquisiliuii  ul  a  .■viihslaiilial  hlock  ul  .stuck  in  Nat¬ 
ional  lea  Guiiipaiiv  and  iiiajuiilv  u»iiei'ship  ul  l.uhlaw  Inc.  it  has 
he.'umc  one  ul  the  leading  luod  chains  in  the  I  nited  Stales  as  well. 
Mure  than  l.tKM)  luud  slures  and  sn)>eriuarkels  are  ufieraled  ur 
cuiilrulled  ill  the  Iwu  cuniitries  with  sales  aggregating  close  lu  one 
hillioii  (ivdiars.  Growth  ul  sales  ami  net  protils  as  a  percentage  of  sales 
ul  l.uhlaw  Groceterias  over  the  past  tiecade  have  heeii  nnsni  pa.ssed 
hv  anv  other  major  loud  chain. 

The  new  issue  <d  l.uhlaw  Groceterias  Go,.  I.iinite.l  Prelereiice  .-'hares 
provides  an  oppurinnitv  to  invest  for  salelv  and  income  in  this  giant 
ol  the  food  indnsirv.  There  is  ahoni  $74.00  of  eqnilv  behind  each 
share,  ami  dividends  were  covered  more  than  tive  times  hy  last 
V ear's  earnings. 

A$  /ninviftah.  me  ufffr: 

IarUIuw  ( sr«M‘e(eriaM  do.,  Liiiiiled 
$H0  par  value — $l..i(>  Wividend 

('.niniilalive  Kedeeniahle  Kiral  Preference  Share*,  .Serie*  \ 
Price:  $.H.'4..'»0  |»er  share  to  yield  4.4ft% 

Tripfihitntt  or  writr  for  ftrotprchis  givififi; 
coniftlrtr  drtaiU, 

M‘LEOD.YoUMe.WEIR&  CoMPAMY 


50  King  Street  West 
-Toronto 

Tel.:  EMpire  ^-0161 

OHuwu  WinnipEiQ 

Cftlgury  ICbt»h6U9r 


276  St.  James  Street  West 
Montreol 

Tel.:  HArboor  4261 

Hftmilton  V^nfoiivfir 

SHtfKpptalrt  N*w  Y^fk 


WE  RECOMMEND  SUPERIOR  PROPANE  LIMITED: 

For  Securi ly—Debnnl II res  Seplem- 
ber  I,  197.5,  lo  \ield 
4.17%. 

For  Ineoine  — Pml'orrcH  25.00  P.\'. 

market,  to  v  i  e  I  d 
.5..38%. 

For  Grou'lh  — (jlommon  at  market  ap¬ 
prox.  8.25  net. 

JNesbitt,  Thomson 

A.MJ  COMP.VNV,  LI.MU’ED 

3SS  .St.  James  .Street  West,  .VION'I'RK.AL.  Phone  H.Arhonr  flit 

MOMRKd.  (jcr.Br.i:  toroxto  urrAwc  mvoi  Tox  idnoov.  ost. 

KITCHTXKR  WIN.NIPF.f;  RKClx*  .SA'XATOOX  IVT.GVRV 

rriMONTON  i.r.THRRincr  v*M  ocvrR  victoriv  .svivt  iohn 

rRFPFRir.TOX  MONCTOV  HAI.IFAX  BOSTON  MFW  YORIL 


Pleote  trod  me  fiirlhfr  in  formation  on 

Si'Ptnion  PROPANE  LIMITEO 


Vfi  Ffl.  O— C»p.  Giini  Distribution. 


j  Addrrtf 

I 
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Merrill,  Lynch  Had  Record 
Income  But  Lower  Net  in  1955 

The  investment  firm  of  Merrill!  After  all  deductions,  balance  of; 
Lynch,  Pierce,  Fenner  &  Beane,  net  income  available  to  partners^ 
operating  throughout  the  United'was  put  at  $4..'i.'i.'i.OOO  compared  to 
States  and  in  Canada,  reports'$4.8fil.000  in  10.i4. 
higher  operating  income  in  the:  Merrill  Lynch  is  one  of  the  very 
firm's  new  fiscal  year  ended  Feb-  few  investment  firms  which  makes 
ruary  29,  19.56.  Because  of  a  sharp | a  full  annual  financial  report  to 
increase  in  expenses,  however,  net  jits  customers.  The  1956  report  is 
profits  availaole  to  partners  de-'signed  by  directing  partner 
dined  slightly.  i Charles  E.  Merrill  and  managing 

Annual  report  shows  operating  partner  Winthrop  H.  Smith.  ' 
income  for  the  fiscal  year  of  $81, i  Reflecting  the  continued  growth; 
973,000  or  17  per  cent  above  the  and  importance  of  research,  com-: 
full  salendar  year  1954  and  almost  pany  devotes  a  large  portion  of 
double  1952.  Operating  expenses  its  1956  annual  report  to  a  fulli 
rose  29  per  cent  to  reach  $55,-  story  on  its  research  division.  A, 
394,000,  compared  with  $42,901,000  major  function  of  Merrill  Lynch 
the  preceding  full  calendar  year,  research  is  more  information  for 
In  addition  to  regular  salaries,  investors, 
the  firm  distributed  $7,464,000  in  Mr.  Smith  points  out  that  over 
cash  bonuses  and  to  the  employ- j  the  .years  the  firm  of  MerrdL 
ees’  profit-sharing  plan  in  the  Lynch  had  do.ie  its  best  to  attract 
fourteen  months  ended  February.  new  inve.stor.s.  m  o  n  g  other, 
compared  with  $6,555,000  in  the  things,  the  firm  has  spent  $15,000,-: 
calendar  year  19.54.  000  on  advertising  and  public  in-' 

Besides'substantial  contributions  formation  services  in  the  past  1,5 
by  individual  partners,  the  firm  years. 

Itself  made  charitable  and  educa-  ■  -  --  .  .  _  ~  : 

tional  contributions  of  $1,619,000  —  - 

in  the  fiscal  year  compared  with  VeOHOOlQli  VSQinS 
$1,006,000  in  the  year  1954.  II  C  Prii^AMfinl 

Estimated  federal  income  taxes  W.J.  rruaenriai 
of  the  partners  were  $12,.500,000  Toronto:  In  line  with  the  con- 
compared  with  $13,400,000  in  1954.  ued  economic  prosperity  of  the 
““  country,  individual  life  insurance; 

_ _ •  *  'sales,  investments  and  other  ma-' 


Weekly  Banking  Statistics 


1.  Canadian  Assets 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans . 

Gov’t,  of  Canada  Securities 
Treasurv  Bills  . 


Apr.  11  ,S4*  Apr.  4  M 


Calgary  Power 
Earnings  Higher 


Construction  Speeds  Up 
For  New  Aluminium  Plant 


Can.  Chemical 
Sales  Expand 


All  Other  .  2,206  2,316**  2,.324 


Total  .  2,806 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . . . 


2,014**  2,894 


.j  Calgary  Power  Ltd.  report  for,  -  (  Opernlinns  of  Canadian  Cheml- 

81 4 1 19.55  shows  a  modest  improvement!  A  speed  up  of  construction!  Initial  production  capacity  will  cal  &  Cellulose  Co.  Ltd.,  have 
62110  consolidated  net  earnings  overiPl'ios  for  the  Canadian-British  i  be  around  40,000  tons  a  year,  but  been  on  a  profitable  basis  during 

iprevious  year  at  $3.6.30,.50.5.  equal  A'"'"'"*""’  "'a"/  j’'’'',*’  ""  completion  ,he  first  quarter  of  19.56,  M.  W. 

j,  production  Capacity  of  ,,  , 

1  to  $2.95  a  share  on  common  .stock, |f„iiowing  talks  between  the  Bri-!  160.000  tons  a  year.  Cost  of  the  Mackenzie,  president,  told  share. 
,324'®®'  compared  with  $3,429,943,  equaljtish  interests,  who  have  a  ma-!new  plant  is  expected  to  exceed  holders  at  annual  meeting  irt 
'  “  'to  $2.75  a  share.  jjority  share  in  the  company,  and  $130  million.  Montreal  this  week. 

.  j  It  is  pointed  out  that,  as  ac-' Duplessis  and  cabinetj  Choice  of  the  Baie  Comeau  site  Increased  sales  in  all  divisions 
894.  '  ■  imembers.  jwas  dictated  by  power,  accord-  of  the  company’s  operations,  as 

counts  ror  in.ia  con.soiioate  ior|  company  is  jointlyiding  to  board  chairman  Viscount  well  as  decreased  operating  costs, 

ono  f'cst  time  financial  results  of  o\^,ned  by  Quebec  North  Shore  |  Portal.  “We  could  get  power  here  were  mainly  responsible  for  ihi* 
Kanlek  Transmission  Co.  Ltd.  sub-1  Paper  Co.  Ltd.  and  British  Alu-|quicker  than  any  place  else  in  continuing  improvement  of  -the 
“  ®  sidiary  adjustments  have  been  -  London,  with  the  world,”  he  said  last  week.  :company's  position.  The  improve 


Total  . 

In.'sured  Residential 

Mortfrape.<5  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savinp.s  Bond.s 
All  Other  . 


i 


Newsprint  Capacity 

'  I  in  Canada  climbed  to  new  rec-l 

CnritlllllAC  to  Grow  Robert  M.  Green,! 

V.OnTinUt;»  lO  wruw  president  in  charge  of  Can- 

-  adian  operations  of  The  Pruden- 

The  expansion  of  newsprint  tial  Insurance  Company  of  Am- 
capacity  in  Canada  and  the  Uni-  erica  reports, 
ted  States  continues  to  make;  At  the  close  of  1955.  Mr.  Green 
news.  During  the  past  week  both  announces  Prudential  had  life  in-1 
Abitibi  and  International  Paper  surance  in  force  in  Canada  of  a' 
announced  progress  on  or  plans  record  $1  billion,  697  million,  up 
for  new  newsprint  mills  totalling  8  per  cent  from  19,54's  $1  billion, 
approximately  400.000  tons  per  .566  million  Life  insurance  sales, 
annum.  '  , excluding  group  insurance,  reach- 

The  breakdown  is  as  follows.,ed  a  new  high  of  $188.6  million 
At  Pine  Bluff.  .Arkansas.  Inter-  from  $174.5  million  in  19.54.  New 
national  Paper  Company  is  start-  business  premiums  from  the  sale 
ing  construction  on  a  $57  million  of  individual  sickness  and  _acci- 
plant,  to  produce  bleached  kraft  dent  insurance  rose  to  $1,052,000 
board  and  1.30.000  tons  of  news-  compared  with  $889,000  the  prev- 
print  per  year.  ious  year. 

The  same  company  is  complet-  Last  year  the  company  paid 
ing  at  Mobile.  Alabama,  a  news-  $34.6  million  to  policyholders  and 
print  mill  with  a  115.000  ton  cap-  beneficiaries  in  Canada.  a_  gain 
acity,  to  be  in  operation  by  Sep-|of  13  per  cent  over  the  $30.5  rnil- 
tember  of  the  current  year.  At  lion  paid  the  yeear  before.  In- 
International  Paper's  Canadian|Cluded  in  these _ payments  were 
subsidiaries,  capacities  are  being  dividends  of  $8.7  million.  t’P  -i 
increased  from  a  total  of  865.000,  per  cent  from  $7,1  million  m  19o4. 
tons  of  newsprint  to  920.000  tons  “Prudenttal  contmued  to  play 
by  the  end  of  the  year.  major  role  m  the  financing  of 

A  $22  million  installation  of  farms,  hou^sing,  commercial  and 
new  newsprint  equip.ment  has  buildings  m  Canada  in 

been  approved  by  .Abitibi  for  t-To  million 

Fort  William  division,  raising  the. ye®-  '7  disbursed  million 

canacitv  there  bv  100  000  tons  mortgage  loans  as  compared 

capacity  mere  oy  juu.uuu  tons  pc.|  ,  , ,  miiimn  the  nrevious  t 


Total  . 

E.stimated  items  in  transit 
(net)  . 


,ior  operations  of  the  Prudential  2.  Canadian  Deposit  Liabilities 

in  Canada  climbed  to  new  rec-l  Personal  Savings  . 

ords  in  1955  Robert  M.  Green,!  Government  of  Canada  ., 
vice  president  in  charge  of  Can-  n,  . 

adian  operations  of  The  Pruden-  ■'All  Other  . 


Total  .  .  . 
*  Preliminary 
**  Revised 


482  made  in  19.54  earnings  figure  ^be  latter  holding  the  majority  in-j  Power  for  the  new  plant  will  be  ment  confirmed  the  trends  indi 
rx-hirh  werp  Venorterl  at  «3  387 '>47' '  forest.  provided  through  developments  cated  in  the  annual  report  for  the 

.-J  .  J  _  .  .  ’  .’"Ir  .’i  *  by  Manicougan  Power,  a  sub-  year  19.55,  in  which  .sales  totallod. 

FvnMnciAn  sidiary  of  Quebec  North  Shore,  $37.7  million  as  compared  to  .$28:5 

1955  amoimts  to  $13,748,117.  an  in-  Planf  CXpOnSIOn  gnrj  Hydro  Quebec.  The  former  million  in  1954,  and  on  which  there 

ti'v  $1,497,493  over  figure  mfi  Conodiail  Zum  's  enlarging  its  plant  near  Baie  was  an  operating  profit  margin  of 

,  A  _ ,  Comeau  and  the  latter  is  spend-  24  per  cent  in  i955  as  comnared 

I  Operating  expenses  for  13,3,5  Toronto- Announcement  is  made  j]|  nr,iilion  for  developments  to  16  per  cent  in  ia54 
jtotalled  $3,794,037.  up  from  $3,102.-'b.y  ^fnr"pvnans^on  Manicoua-I  Production  of  cellulose  acelaU 

ap„  249  in  the  preceding  year.  Oepre-ILtd.  of  plans  for  expansion  of  ggn  River.  was  resumed  at  Edmonton  during 

163  pjation  charges  were  $2,000,000:9'®’’*  f®‘®''‘ties  in  the  Toionto  Comeaii.  hitherto  devoted  March  following  an  explosion  last 

15  compared  with  $1,782,926  a  year  the  ever-increa.sing  ,,,  paper  production  December.  Con.structiQn  of  the 

iqo  earlier,  provision  for  income  taxes  ‘9’'  i-urn  drainage  control  g  p,-pspnt  population  of  5,000  company's  yarn  beaming  and 

n'.ic  ''■®'  $2.941..502  against  $2.743,644. complete  product  serv-  estimates  of  its  population  by  warehou.sing  plant  at  SI,  .Jean 
’'’  *9  and  bond  and  other  interest  came  ”'e,  incliiding  manufacturing.  1950  g,  g,  20,000.  "  iQiie,,  was  proceeding  on  schedule* 

105  to  $1.411.7.34  compared  with  $1,265,-  "-a’-fhousing  and  .sales  engiiieering  I -  -  -  -  - - -  -  - 

A  on 4  091  are  offered  from  the  new  plant  at: 

,  .  ,  *  ,  ■  396  Hopewell  .Avenue.  Toronto  10,1 

_  Report  points  out  that  income  p.,pgria 

A-  taxes  in  respect  of  1955  amounted  , 

5,025  to  $2,041,703.  The  difference  of  .  I.'’.*’,  ,  *9ronto  war^ousuig  ^  . .  .  .  ., 

!.''!899.799  between  this  figure  and  facilities,  also  at  396  Hopewell  ^  ^  . 

looithe  taxes  charged  against  income' Ayei,V‘*’'  ^over  an  area  of  over  V  Vv 

'  results  from  claiming  for  tax  pur-  '0.90**  ^Qdare  feet,  and  are  sti  a-  ^ 

poses  an  amount  greater  than  the  tegicallv  located  to  give  expedi-  ^ 

5.768  depreciation  recorded  in  the  ac-  Oods  ,.4-hour  shipment  to  any  1  •'  ■ 

Aoo  counts.  The  difference  is  applicable  P®'”*  within  the  roroiito  market- 
.  ;  to  those  future  periods  in  which'"i8  a''Pa.  Coupled  with  the  com- 

4,146  the  amounts  claimed  for  deprecia-  P®”.'’ ,  previously  established;  JjVWi  J,  ,,,y  ^ 

_ tion  for  tax  purposes  will  be  less  Montreal  warehou.se,  prompt  de-i  ji 

luqo/i  than  the  depreciation  recorded  ini'’''*’’'-''  a.ssured  to  any  point  in  It 

accounts.  iCanada.  e.spccially  in  Quebec  and  0  '  • 

orgamza-  '  ^ 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  Aa\D  aANSWERED 


Better  Year  For 
Consol'd  Textile 


\  marked  .improvement  in  ?^fu'  ve, 

operating  results  for  1955  over  ^  A;  the  c,ose  of  the  ‘ concept  anrt  the  vn 

those  for  the  preceding  year  is  dentiaj  ”,  .style  the  author  xist 

shown  in  annual  report  of  Con-  13,54' s  figure  sing  himself.  I'd  lik 

solidated  Textile  Mills  Ltd.  ■wifn  -‘..oic 

net  earnings  after  all  charges  up  $394.8  million. _ 

at  $62. .549.  equal  to  26  cents  a 

share  on  common  stock,  from  Ma*  1  Aec 

1954  net  of  $27,365,  equal  to  10  AnOTOer  NOT  LOSS 

Gross  profit  for  year  under  ro  ButterflV  HOSiOrV 
View  after  manufacturing,  selling  /  » 


By  Charlie  Pike  an  increase  of  12.2  per 

cent  over  19.a3. 

percent  irtuTi  5  0  i^  iiuj.ivu  ^1^1  11 _ reimburse  the  company  for 

Prude  L  1  financing  of  capital  expenditures  already  made 

farmThousing,  commercial  and  1$  Estate  Planning  One  of  the  New  Industries  graVof  expan^ion^somrunancln^ 

industrial  buildings  -  C^nada^.n  ?  Conodo?  will  be  ^e^q"i^u4d"dur::;g  "9"^6':^ri;^ 

‘ma-  ‘we  disbursed  $74  9'  million  ^president  .says. 

mortgage  loans  a.s  compared  1”  ’be  March  issue  of  Fortuneito  avoid  succe.ssion  duties  and  to'  The  company  now  has  a  total 
with  $48  4  million  the  previous  there  Is  an  intriguing  article  en-,keep  his  business  in  the  family  Rfri9''a’l’’8  capability  of  247,000 

.'mar  titled  Estate  Planning,  The  New  is  to  give  away  some  of  his  wealth  pllv'' n*nH  = 

•■MortgaBe  loans  on  our  books  ,  erty  says,  and  additional  units 

at  ‘the  Canadian  Head  Office  Growth  Industry  "  The  author  is  before  he  dies.  Sure,  there  are  being  added  will  increa.se  the  pre¬ 
reached  an  all-time  high  of  $261.1  a  New  A'ork  tax  attorney.  The  gift  taxes,  but  there  are  exemp-  sent  facilities  by  44  per  cent, 

million  at  the  end  of  the  year,  article,  of  course,  is  almost  en-  tions  too.  and  gifts  come  off  thei 

28  per‘cem‘^oe\m*‘‘t'L'^$m9'mn- applicable  to  U.S.A,  situa-.most  heavily  taxed  top  layer  of  | - 

lion  at  the  end  of  1954"  tions  and  tax  law.«.  I  liked  the  the  estate. 

At  the  close  of  the  year  Pni-  concept  and  the  vividly  unusual!  .Another  way  for  a  man  to  re-  S  W  VRD 

dential  had  Canadian  style  the  author  used  in  expres-iduce  taxation  is  to  will  his  estate 

'$5r‘'8^ -ninion  ‘over  1954's  figure  sing  him.self.  I'd  like  to  tell  you  direct l.v  to  his  children  instead  MEMBERS;  MONTREA 

of  $394  8  million.  about  it  'of  to  his  wife.  They  don't  get 

_ _ _  1,1.  ...  ..  1.  J  ,•  1.  ,  u  TORONTO  STO 

-  !  I  hope  you  11  bear  with  me  delivery.  however,  until  her 

AnOtllGr  Nst  Loss  w-hUe  we  examine  ■what  ■was  writ-^rieath  and  she  gets  the  income  230  Notr«  Dor 

^  ten  and  see  if  the  sam.e  storylfrom  it  for  her  lifetime.  .At  her  MONT 

ButtGrflV  HOSIGrY  holes  true  in  Canada.  !death  they  don't  have  to  pay  any 

'  '  E.state  planning  is  a  subject  I've, more  tax.  It's  called  the  usufruct  Branch 


the  accounts.  iCanacia.  e.spcciaiiy  in  Quebec  and 

Lsrcls'"aT  af^^Umbersisr'laT/'^Th"'"-^ 

amoimting  to  $2.7.33.806.  off  frnm'y°"  includes  district  manager  Rnv 
.$.3..551,3,59  at  end  of  19.54,  while  cur-  Claude, 

rent  liabilities  totalled  $4,891,014,  ^.7';.  ®"'^  manager  Jamesj 

up  from  $2,874,826.  Princip.n!  ^  ’’""P-'- 

change  among  current  assets  was  Aiipnie»ik.i  ' 

a  decrease  in  cash  to  $23,746  from  AMERICAN 

.$1,139,969.  and  under  current  liab-  |  k  m 

ilities  an  increase  in  bank  and  I  I 

other  loans  to  $1,995,000  from  zero.  I  _  BB  I  B  UB  m 

In  directors'  report  G.  A.  Gah-  ^B  B  II  ^B  ■■ 

erty.  president  states  that  company'  r«n  vnilD  DIICIMCCC 
supplies  two-thirds  of  the  elec-  •'Ww  TUUK 

tricity  used  in  Alberta.  The  load  Commercial  and  Real  Estate 
in  1955  was  1,144  million  kilo-  finqncina.  1st  &  2nd  Mortgages.  Con- 

watt  hours,  up  15.6  per  cent  from  sfruet'On  Loans.  Ctiottel  Loans  on 

ru-  ...ul-v,  Moehinery,  Equipment,  Fixtures  & 

the  19n4  flgUie,  uhich  in  tuin  inventory.  Present  Financing  Con- 

showed  an  increase  of  12.2  per  joUdated  and  Increosed— Payments  ' 
cent  over  195.3.  Reduced.  Receivoble  Discounting,  Re- 

To  reimburse  the  company  for  Dosountinq  end  Instollment  Financ- 1 
.  t  J  '  J  'nq.  Lonq  Term  Subordinated  Note  i 

capital  expenditures  already  made  „„d  Debenture  Financinq.  Bank 
and  to  pa.v  for  the  current  pro-'  Crodit  and  insurance  Company  Fi- 
gram  of  expansion,  some  financing  noncinq.  New  Ventures  Financed, 

will  be  required  during  19.56.  the  P'omotionoi  Financinq.  U.S.A.  4.1 
president  says.  Conado.  , 

'  The  company  now  has  a  total  STOCK  ISSUES  ARRANGED  1 
generating  capability  of  247,000  CV  Cl  FI  D  I 

kilowatts  (331.000  h.p.t,  Mr,  Gah-, 

erty  says,  and  additional  units'  1457  Broodway,  New  York,  N.Y. 
being  added  will  increase  the  pre-  yyj  7.7395  I 


f/l' 


CAPITAL 

FOR  YOUR  BUSINESS 

Commercial  and  Real  Estate  j 
Financinq,  1st  &  2nd  Mortqoqes.  Con>j 


Anothor  Not  Loss 


Savari>  IIakx 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notre  Dome  Street  West 
MONTREAL 


fmounfelTto  $159.m  as^S®':  Butterfly  Hosiery  Co.  Ltd  re-  referred  to  and  tried  over  thelsystem, 

ed  with  $115,695  in  19.54,  Income  ports  a  net  lo.ss  of  $26,103.  after  all  past  six  years  in  various  ways,  to,  - 

taxes  totalled  $2,165  against  $1,-  charges  for  the  fiscal  year  ended  deal  with  in  this  weekly  column.!  Third  party  life  in.surance  is 

Kr.'onoo  -v,or>r  -ovon'c  nnr  D^cembcr  13  Iast_  1954  thcr?  However.  I've  never  thought  of  it!becoming  much  more  widespread. 
The  balance  sheet  revea.s  cur-  ...gs  g  Iocs  of  Slin,.-i9fl.  but  it  ; 

rent  assets  of  $3,005,836  and  cur-  pointed  out 'in  report  that  ii.nial  oetnrp  as  "a  lively  little  growth  The  eventual  heir  takes  nut  the 
rent  liabilities  of  SI. 926, 214,  a’  depreciation  for  the  year  amount-  indiiitry. "  It  might  be!  ipolicy  to  pay  the  succession  duty 

Vi  charged,  net  .j.  ...  .j.  ;di11.  He  owns  the  policy,  not  the 

with  $2,410,03.3  and  SI. 391. 238  re-  ,  ...mild  have  been  «P6  103  ...  p  z 

Epectively  a  year  earlier,  indicat-/''^^^  ''.’^,  declined"  in  the  Succe.ssion  dutie.s,  gift  taxes,  and  P’'operty-owner.  Not  being  in  the 

a^^‘‘o-9  5219.32.3.  inco.me  taxes  are  forcibly  pre.ssed , P"'99r's  po.s.session  the 

sbo  ^  ®  . ■  f'-oP’-  upon  us.  If  you're  going  to  leave  P">‘^y  belong  to  his 

Regular  dividends  totalbng  S’ more,  or  if  you  are!"'"®’"'  ®9'^  'h^’-^fore  is  not  tax- 
TTp’*  on  tno  five  ner  rent' ro.  ls  a’nir 

prefe-rred  stock  were  paid  during  52.36,426  from  $.367.46.5.  earning  over  $10,000,  .vnu  mu.st  he  ' 

the  vear.  Current  assets  at  January  1  among  the  very  un.sophistieated  if,  annuities  aie  subject  to 


Branch  Offi'cat; 

1203  Phillip*  Squor*  —  36  Jeon  Talon  West 
Montreal 

DIUMMONDVIllE  •  BUEIEC  ■  SI.  JOHNS,  P.O.  •  SHEIIIOOKE  -  THETFOlO  MINES 
THIEE  IIVEIS  •  NEW  TOIK  (21  -  MIAMI  (EACH 


WHAT  MAKES  ’EM  GO 
IN  MEXICO? 

Canadian-built  locomotives  provide  (he  pulling 
power  for  .some  of  Mexico’s  trains,  just  as  (hey 
do  in  a  number  of  other  nations  that,  in  1954, 
canie  to  Canada  for  railroad  locomotives.  Such 
things  as  locomotives  and  parts  for  them,  and 
many  oilier  manufactured  items,  all  help  to 
make  Canada  the  world’s  fourtii  largest  ex¬ 
porting  nation.  'J’o  keep  up  with  this  rapid 
development  we,  at  Imperial  Bank  of  Canada, 
keep  our  finpr  on  the  pulse  of  Canadian 
commerce.  When  you  need  information  or 
assistance  on  financial  matters,  see  the  manager 
of  any  Branch  of  Imperial  Bank  of  Canada. 
He  will  be  pleased  to  help  you  in  whatever  ' 
way  he  can. 

IMPERIAL 

DAWEI IC  'Sditjdetoice 


$.50,000  nr  more,  nr  if  you  are 
earning  over  $10,000,  ,vnu  mu.":!  he 
among  the  very  un.sophistieated  if 


able. 

Life  annuitif 


ShV  tS.s{'f.M 


M.-’.  Bornstein.  president  poims|amounted  to  $607,111  compared  wonder  how  vou  can'*®’'  ""  ®  •'9’®"  P’”'”"’’ 

out  in  report  that  the  installation  'vith  $6.38,9.73  a  .ceqr  income  thev  pav.  Here's  a 

of  new  modern  equipment  during  current  liabilities  stood  at  .$.33.91,  le..tima.el>  hold  down  tne  ’a-',  ' 


of  new  modern  equipment  during  current  l.anui.ies  h.  i  .  •  -  ■  natural  fnr  a  man  mr  v.-nmam  in' 

the  year  was  reflected  in  increas-  against  $35,157.  Working  eapital  bill, 

ed  sales,  despite  continuance  of  declined  in  the  year  by  $30,602.  the  r  .S  .\  and  in  Canada  9*®'  fifties,  sixties  or  seventies, 

highly  competitive  conditions  in  to  $573,194  from  .$60,3.796.  _  '■  one  of  the  prominent  Canadian 

_  ; ir'nS"r '  i;.'™  :i “"-p—  p>.  p-pp^p-p  - 

PnSvchemical  Ind  jerin::  puroha^e^  of  new  machin-  Someone  who  help.^  you  to  leave  little  pamphlet  called  Keep 


Poiychemical  Ind. 
ODcrciting  Soon 


;ery  and  equipment  pPi’a'  ac-  ,^,,5  orderly  and  mod-  ‘"S  in  the  Family."; 


Polychemical  Industries  Limi-  'V'ancouver. 


between  the  Great  Lakes 


ODCrntinq  Soon  counts  were  reduced  by  .$681  '  .  ,t  rfegi,  «.j,h  .come  of  the  many, 

^  Russell  Weaver,  president,  states  eraieiy  laxea  lasnion  I  ^  u  ,  ,  , 

Edmonton  —  Increased  activity  directors'  report  that  the  com-  Who  is  an  estate  planner?  In  ”0  be  taken  by  owners 

in  the  development  of  secondary,  panv's  dollar  sales  volume  was  , he  USA  it  appears  to  be  the®’  Private  busines.ses. 

5  a“ga"^e%b‘'ae^c\d  by 'po?ych\''m-  B'*  T’'  ;9wer  than  for  1954.  .  ^  ^  And  .so  it  goes!  , 

.  aga.n  c\,..pncea  oy  ro.jcnem  loiver  sales  volume  was  ex-  •  j  I 

lcal_  Ind'jstries  LimitPd  whe.-e  ^^p^ipneed  in  all  provinces  except  ®«r’rin’®n’  nr  the  well  qualified  ' 

proyjc.ion  auI  s.ar,  May  I.^  Nova  Scotia  and  export  ma--  life  insurance  man  VLhat  does  it  all  arid  up  to,, 

chlmical'^by-prod'jcts,  ‘  volume  wa.s  slighMy  in  Canada  most  of  the  big  jobs,°5’‘9S.  'ik?  living,  has  become  ex¬ 
polyethylene  and  cellulose-ace-. __  _  _  appear  to  be  handled  bv  »  fewiP^n^ive  and  complicated  in  thi.s 

tate  butyrate  in  the  production  BROKERS  LOANS  specialized  legal  firms”  These'^®-'*  ’^’nving  civilization  of  our.s.i 

butvraTe  Collateral  borrowings  by  .mem-  firms  are  frequently  brought  intoj-^’’^’-’"”*  ”'®’  becomes  unduly; 

President  of  Polvchemical  In-  bfr  firms  of  the  Montreal  Stock  the  picture  by  the  work  of  ac-l^n-'tl.V  is  bound  to  create  a  market} 

dustries  Ltd.  is  L.  G,  McCulloch,  Exchange  and  the  Canadian  Stock  compamp,  nr  lifei’"''  ’I’'’®'®  "’9"  know  how  to  cut 

of  Edmonton,  prominent  western  Exchange  at  the  end  of  March  ,  *'  '  ,  ,u  t  .u  *  •  Icosts  through  intelligent  nlanning 

Canadian  oilman,  forme.-ly  vice-  amounted  to  .$36,683,768.  This  com-  m.surance  men.  1  think  that  in  iniciii^eni  planning.. 

president  of  Regent  Drilling  Lim-  pares  with  a  total  of  $36,489,197  atiurban  centre.-,  the  accountants.  Probably  .1.  P,  .Mlison,  the  au- 
ited.  the  entl  of  the  previous  month,  in.surance  men  and  trust  com-ithor  of  the  article,  has  something. 

C  P  Ronden  former  nroduc-  at.d  with  $22,6.74,6(4  in  March  19.7.7,  ,  . . 

♦  - -  -  panics  appear  to  be  dividing  the  The  accountants,  the  tax  lawyers, 

tio.n  superintendent  of  Canadian  .  ^ 

Che.mical  Edmonton  plant  has  ted  will  be  the  sole  producers  of  planning  of  middle-sized,  middlejthe  trust  officers,  the  C.L.U.  life 
been  appointed  managing  direc-  polythene  film  and  butyrate  pipe  income  estate  on  a  fairly  equal  insurance  men  whom  I  know  are 

,  ,  1  T  J  .  •  T  ■  'between  the  Great  Lakes  and  'pgsjj;  -pi^p  jjfp  insurance  men  ap-  all  so  occupied  in  being  bu.sy  that 

Poiychemical  Industries  Limi-  V'ancouver.  ,  u  . 

- - - - -  --  —  pear  to  have  a  corner  on  the'we  haven  t  realized  were  part 

small-sized  market.  [of  a  new,  rapidly  growing  trend; 

that  might  .soon  be  clas.sified  as' 
Don't  get  me  '.vrong,  however.'  ®’’  industry.  I 

O  about  "small-sized"  I'm  only;  - - 

using  it  in  its  relative  .sense.  Activity  Lawcr 

ur  special  service  of  '  ^  *9  Cottan  Mills  ! 

U.S.A  the  banker,  the  lawyer, 

.  ,  -  ,  399  insurance  man  seem  to|tpxtiIe  mills,  as  measured  by  bale 

practical  estate  planning  ®-^  "^mpetitorsiopemn.,  showed  a^d^^ 

Mr  r  O  ,ia  pstatp  planning  field.  Iti^®'^9h  as  eompaied  with  the  pre- 

^  .  vious  month  and  with  the  cor-, 

•  qq  q  q  *  .,  *  Certainly  isn  f  that  way  in  Canada. Lgapf,f,(jjpg  month  of  last  year.  i 

nelP  VOU  to  make  tne  Canadians  who  work  with!  Last  month  domestic  mills 

r  J  problems  created  by  e.state  -  tax'^P^ned  34.049  bales  of  raw  cot- 

,  »  ,  .  It  »  ,  •  I’nn  (500  lbs.  eachi  compared 

^  r  ^  ^  J  ^9ur  profe.s.sion.s|,,,i,h  34,2.32  in  February  ami  3.5,- 

IXlOSt  Ol  your  estate  and  '*9  "lost  c-asesi  are  indispensable  1794  in  March  of  19.55.  . 

*'  for  proper  solution.'.  There  is  very!  ~  -  '■ 

much  of  a  team  spirit.  MORE  CK.  XELLERBACH 

to  safeguard  your  family,  , — 

While  ucie  on  the  .-ubject.j  jpg  the  month  of  March.  2,175' 
what  are  a  few  ways  that  undue ‘ shares  were  i.ssued  underthecom- 
Appointynents  to  suit  your  convenience.  taxation  can  be  avoided'  ipany’s  employees  stock  option 

-ru  .  u  t  'plan.  There  are  13.777.415  shares 

The  most  obvious  way  for  a  man  pf  common  stock  outstanding. 


^^ur  special  service  of 
practical  estate  planning 
will  help  you  to  make  the 
most  of  your  estate  and 
to  safeguard  your  family. 

Appointments  to  suit  your  convenience. 
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TORONTO 

GENERAL 

TRUSTS 

CORPORATION 


Toronto  Office—253  Bay  t'treet,  Toronto 


CANADA'S  Original  Mutual  Fund 

HAS  DECLARED  ITS 

93'”>  Consecutive  QuARnRiY  Dividend 

'k  (floca/  EIGHT  CENT*  FIR  SHARI 

FAYABtE  AlAY  1,  1«54  TO  SHAREHOLDERS  OF  RECORD  APR.  14 

Ouarlarly  dividandt  ora  lublacl  to  varisHen  In  amaunl.  Dividands 
paid  In  19SS  lolalltd  34  canltpof  shorn— 100%  groolorthnn  In  I94S. 

TOTAL  CASH  DIVIDENDS  SINCE  ORGANIZATION  EXCEED  $20,000,000 

Canadian  Investment  Fund,  Ltd. 


16,000  Shares 

Cuiiiulalive  Kedeemahle  Preferred  .Shares — .930  Par  Value 

(with  Sshare  I’urchase  arranls  attached) 

210,000  Shares 
Cuinmun  Shares — JNo  Par  Value 


Crestbrook  Timber  Limiter] 

(IncnrpornlM  iintinr  the  latM  of  Hrilish  Columbia)  , 

The  5H%  Cumulatire  Redeemable  Preferred  .‘rhares  are  entitled  to  fixed  cumulative  preferential  caili  dividends 
as  and  when  declared  at  the  rate  of  5Jd2%  of  the  par  value  per  annum  payable  quarterly. 

Share  Ptircha.se  Vl  arranls 

The  Preferred  Share*  when  originally  is.siied  in  deliiiilive  form  will  carry  Share  Purchase  Warrants 
entitling  the  holders  thereof,  at  any  time  from  and  after  July  1.7,  ]T)t)  to  purchase  (iommon  shares  in 
the  capital  slock  of  the  Coinpany  at  the  rale  of  2  such  (iommon  shares  for  each  Preferred  Share  at  a 
price  of  $6.(X)  per  Common  share  up  to  and  including  March  I.7,  I'l.V)  and  at  a  price  of  JT-yO  per  Common 
share  up  to  and  including  March  15,  1%2  at  4  o’clock  in  the  afternoon  Toronto  time  when  the  Warrants 
will  expire. 

Transfer  Agent  and  Registrar 
Montreal  Trust  Company,  Vancouver  and  Toronto 

We.  as  pnncipals,  offer  these  Cumulative  Redeemable  Preferred  Shares  and  these  210,090  Common 

share*  of  Crestbrook  Timber  Limited  if,  as  and  when  issued  and  received  by  us,  subject  to  the  approval  of  all 
legal  details  on  behalf  of  the  Company  by  Messrs.  Ijiwrence,  Shaw,  McFarlane  &  Stewart,  Vancouver,  R.C., 
and  on  our  behalf  by  Messr*.  McCarthy  &  McCarthy.  Toronto,  Ontario,  w'ho  will  rely  on  the  opinion  of 
Messrs.  Laxyrence,  Shaw,  McFarlane  &  Stewart  as  to  the  title  of  the  Company  to  its  properties  and  certain 
other  matters. 

Prices;  5V2%  Preferred  Shares— $30  per  share 
Common  Shares — $  5  per  share 


A  prospectus  describing  these  issues  will  be  furnished  promptly  upon  request. 


Hall  Secarities  Limited 


Cairdner  &  Companj  Limited  Hall  S 
Osier,  Hammond  &  Nanton  Limited 
Okanagan  Investments  Limited 


'ities  Limited  Walirjn,  Fisher  &  Co. 
F.  J.  Brennan  &  Company  Limited 

Locke,  Cray  &  Company 


y )( j[giHirnw^ 


OFFICES  AT 


VANCOUVER 
475  Howe  St 


WINNIPEG 

195  Portage  Ave.  E 


TORONTO 

85  Richmond  St.  W 


MONTREAL 
901  Victoria  Sq 


THE  FINANCIAT.  TIMES.  APRIL  20.  105fi 

{Viau  Earnings 
lln  1955  Shaded 


iHonreriatinn  'ver»  S217,224 

Irntnparprl  with  $24.‘>  fifi.5 
I  Ralancp  ,'Rhppt  shows  rurrent 
i  as.spt.s  at  thp  rlosp  of  thp  yeir 
amountinc  to  .$1  ..tn.t.ni ,  off  from 
$1  on  January  Jl.  in.i.o.  and 

I.iniitpd  curiTnt  liabilities  totallpd  .$301,101. 

,,  ,  down  from  *1.17.$.fi26.  Working 
,  ■  capital  was  up  at  $402.0.10  from 

After  all  $187,674. 

equal  to  Roger  Viau.  president,  states  in 
■oni  pre-  directnr.s’  report  that  the  bank 
$2, $4. 804.  loan  wa.s  reduced  in  the  latest  year 
by  .SISO.OOO  to  $.$,i0,000.  and.  since 
unted  to  .Tanuar.v  .11  b.v  a  further  $100,000 
$492,610  leaving  a  balance  of  $4.')0.000  it 


New  Peaks  Established  By 
Stelco  in  First  Quarter 


Henry  Morgan  Executive  Changes 


|1$t  Quarter  Gain 
Gt.  Lakes  Paper 


Results  of  The  Great  I.akes 
Paper  Co.  for  first  quarter  show 
considerable  improvement  over 
.same  period  of  19.$.i,  C.  J.  W.  Fox, 
president,  told  .shareholders  at  an¬ 
nual  meeting.  Preliminary  figures 
indicate  increases  of  13  per  cent 
i'l  production  and  12  per  cent  in 
net  profit  per  common  share.  In¬ 
creases  aie  due  chiefly  to  im- 
prmed  sale.s  of  surplus  sulphite 
pulp,  rather  than  to  newsprint,  the 
first  quarter  of  19.1.1  having  been 


first  quarter  production  and  finding  its 
sales  of  the  Steel  Co.  of  Canada  vestment, 
Idd.  were  the  greatest  of  any 
inree-month  period  in  the  com-  to  play  its 
pany  s  history,  shareholders  were  and  mort 
told  at  the  annual  meeting  this  population. 
v.eck  by  H.  G.  Hilton,  president,  profits  at 
Costs  have  continued  to  rise,  he  said. 


lime  record  price. 

The  meeting  al.so  was  told  that 
the  Company  and  Interlake  Iron 
exercising  an 
•p  property  in 
near 
new 
Co 
con- 
ar  to  that 
the  Hilton 
-  .  are  no  im¬ 

mediate  plans  for  development  of 
tht  Mattagami  claims. 

Mr.  Hilton  pointed  out  that 
Stelco  in  19.1.1  stood  ninth  among 


corporation 

option  on  .  . _ . _ 

Clay  and  Howells  Townships. 
Kapuskasing,  Ontario  A' 
'’ompany,  Mattagami  Minins 
'Mil  o'''n  the  property.  The 
centrate  will  be  simil 
being  developed  at 
Mine  in  Quebec.  There 


I  Ht;  ItOI  AL  BANK  OF  CANADA 


Riffhfs  In  purchase  ariditional  aharei 


('prtaHa'.s  lartrppt  hank  .  The  Rn>  al  Bank  of  Canada 
...  ha. <5  offprpH  to  .sharphnlHpr?  of  rorord  March  20, 
lO.Mi.  fhp  riphf  to  .siib.srrihp  for  opp  ppp  ahare  of 
capital  .slock  at  per  .sharp  for  each  five  .share.s 
held. 

Shares  may  he  jiaiii  for  in  ten  monthl.v  instalments, 
commeneinjr  June  2fl,  lOofi.  at  which  date  the  Riphts 
will  e.xpire. 

'I'hese  .Snliseript ion  Kitrlil.s  are  heinn'  traded  on  the 
'I'oronto  and  .Montreal  .Stock  E.xclianpes  and  are 
cni'rently  quoted  at  altont  .$ 

W’e  recommend  that  sliareliolders  exerci.se  their 
Rijfht.s  and  that  investors  who  do  not  own  Royal 
Hank  .Shares  take  advantage  of  the  availahility  of 
Rijrhts  to  purchase  shares.  We  offer  oiir  facilities  to 
investors  who  wish  to  exorcise  or  sell  their  Riphts  or 
to  purchase  Riphts  or  shares  of  the  Rank. 


lAC  Prospects  In 
1956  Favourable 


-  Henry  W.  Morgan  .1.  Bartlett  Morgan  C.  Alexander  Duff 

Following  the  annual  .chaicholdris'  meeting  of  Henrv  Morgan  A-  Go.  Limited.  Henry  W.  .Morgan, 
pre.sident  of  the  Companv  .since  1940.  wa.s  elected  chairman  of  the  board  of  directors.  Mr.  Morgan 
was  succeeded  as  president  bv  J.  Bartlett  Morgan,  formrrlv  excciitiye  vice-prc.sidcnt.  C.  .Alexander 
Duff,  general  manager,  was  at  the  same  time  elected  vice-president  and  general  manager. 


Can.  Locomotive 
Maintains  Goins 

Kiiig.stoil. —  'I'lie  lligti  level  of 
pi'oduction  attained  by  Canadian 
Loi'oiiiotive  Co.  Ltd.  la.-l  year  ha.- 
been  extended  into  19.16,  and  prof¬ 
its  to  date  thi.s  year  are  ahead  of 
ihe  early  part  of  19.1.1.  sharehold¬ 
ers  were  told  at  annual  meeting 
here  by  R.  H.  Mor.«e  .Jr.,  president. 

Mr.  Morse  predicted  ‘a  good 
year”  for  the  company  in  19.16 
adding  that  business  in  prospect 
was  such  that  the  future  oiitiook 
for  the  company  -.vas  ■veiy 
bright.” 

.At  the  meeting  three  new  dii- 
pctors  were  elected  to  the  hoard 
—  William  B.  Mor.sp  of  Chirago. 
G  O  Saunders  nf  Kingston  'the 
rompany's  viee-president  -  manu- 
faetiiringi.  and  George  R  Wyer 
of  Montreal,  executive  viee-presi- 
dent  of  The  Canadian  Fairhanks-I 
Morse  Co.  Ltd.  They  replaee  .1, 
L.  Mailman.  .A.  L.  Mailman  and  H. 
.Alperin  la  representative  of  the 
Mailman  interestsi.  Recently  a 
block  of  about  .11.000  shares  of 
Canadian  Loco  held  by  the  Mail¬ 
man  interests  was  exchanged  forj 
an  equal  number  of  shares  of 
Fairbank.s.  Morse  &  Co.  of  Chic- 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


By  Doujr.  Weston 


'  Fire  Losses  in  United  States  Proportienotely 
,  Lower  Thon  30  Years  Ago 

I  United  Slate.s  fire  losces.  whr'e|Of  rh®  inrreased  number  nf  huild- 
at  a  record  high,  ar®  proportion- jing.s  in  existence” 

Mr.  Vinrent  also  pmntpd  nut 
that  a  recent  analysis  of  the  re¬ 
lationship  of  fire  losses  to  na¬ 
tional  wealth,  which  includes  th" 
accumulation  of  values  in  buiid- 
ings  and  stnirtures,  equipment 
and  inventories,  shows  that  the 


Uim  BROS,  k  tOMPANV 

LIMITED 


ned  as  the  year  pro- 
'nevertheless  present 
are  that  your  company 
1  satisfactory  increase 
in  volume  during  19,16.  Aside  from 
other  considerations,  we  have 
benefited  from  operating  eleven 
corn-  more  branches  than  a  year  ago 
Depreciation  and  are  in  the  process  of  opening  National 
enm-  additional  branches  which  will  writers, 
pre-  shortly  bring  the  total  up  to  nine-  e  .  ; 
.•inns  year,  and  executive  sal-  ty-ninc,  as  against  ninety-two  in-  spoaKi 
tries,  directors  fees  and  legal  fees  dicated  in  our  annual  report.”  Territori 

vere  $.11,200  against  $49,900.  Pro-  "Despite  the  ever  present  press-  ence,  M 

■ision  for  income  taxes  was  $109.-  ure  in  all  business.”  Mr,  Wemp 
!90.  In  the  previous  year  there  said  ''.ve  appear  to  be  holding  the 
'■as  an  amount  of  $43,600  shown  line  on  expenses  in  relationship  'ention  i 
IS  estimated  income  taxes  reco\-  to  income  and  oiitstandingc,  but  said  that 

•lable.  we  are  feeling  the  adverse  effect  »: 

Current  assets  as  of  Decenibei'  of  higher  mone.v  costs.  After  en- 
il,  19.1.1,  amounted  to  $3,281,587,  joying  unprecedented  low  money  nation's 
ip  from  $2,471.78.1  a  year  earlier,  costs  in  19.15.  partieularly  during  i.e.,  moi 
vhile  eiirient  liabilities  totalled  the  earlv  part  of  the  vear  when  material 
1L83.1..160.  up  from  $1,099,471,  the  Bank  of  Canada  reduced  the 
Vorking  capital  stood  at  $1,448,-  bank  discount  rate,  our  ayerage  Going 
127.  a  moderate  increase  over  the  money  costs  now  appear  to  be  out  that 
U'pvloiis  figure  of  $1,372,314.  back  up  to  about  the  level  at 
W.  M.  Weir,  president,  states  which  we  entered  19.14.  As  you iiou 
n  repoit  that  product  improve-  know,  the  Central  Bank  increased  aigiimeni 
uenis,  new  lines,  cost  i  eduction  thp  discount  rate  in  successiv  e  that  thei-i 
nd  increased  marketing  efforts  steps  as  last  year  drew  to  a  rinse  u 
uoiight  about  a  gain  of  48.7  per  and  recently  announced  anothei'l  " 
enf  in  sales  volume  He  notes,  inerpase — the  fourth  since  August  me.'cnt 
lowever.  that  the  profit  margin  last.  Such  action  is.  of  course,  re-  the  fire 


,  .  -Ml  O.  gi.pjse,;. 

period  of  $48,348,  i  indications 

Operating  profit  for  the  period  is  ill  handle  a 
jnder  review  amounted  to  .$.181 
135.  up  sharply  from  the 
figure  of  $71,669.  Income 
ni'estments  totalled  $9,876 

oared  with  .$9,008.  “  . _ 

'hai'ges  amounted  to  $100,161 
■lareri  with  $122.72.1  in  the 


7$  Sparks  Street  44  King  St 
Ottasva  Toronto 


IT.  oO'/  Flare  d’.Armes 
Montreal 


"This  fire  lo.s.'  problem  is  re¬ 
lated  in  many  ways  to  the  eco¬ 
nomic  growth  of  .America. "  Mr. 
jV'incent  declared.  '  It  is  not  po.-> 
isible  to  say  precisely  what  will 
happen  in  the  next  six  iiuiiilhs 
'or  year  or  two.  However,  a  look 
I  at  the  long  term  record  of  the 
economic  gi-owlh  of  our  country 
and  a  similar  review  of  the  an¬ 
imal  fire  lo.s.ves  provides  addi¬ 
tional  evodencF  that  progrp.=s  i: 
being  made.  None  of  p.s  here 
can  feel  tha'  enough  has  been 
done  • 

'  We  can  all  look.  '  Mr  l^mcen” 
said,  'vith  a  degree  of  pride,  at 
the  aceompli.'hments  of  recent 
years  and  then  re-dedirate  our¬ 
selves  to  meet  the  challenge  that 
lies  ahead.  If  we  are  prepared 
to  start  from  the  prem.se  that 
some  progress  has  hern  marie, 
■we  ran  properly  eonliniie  Ihr 
general  roiirse  that  has  been  fol¬ 
lowed  in  oiir  endeavor  to  areom- 
plish  our  missions  fn  so  doing.} 
we  naturally  are  anymus  to  take  I 
advantage  of  any  ne"'  avenues  of 
approaeh  ” 


Chartered  T'st  Boord 
Meets  in  Montreal 

Directors  of  the  Chartered 
Trust  Co.  held  their  regular 
nionlhly  meeting  in  Montreal  on 
Tuesday  of  this  week,  the  meeting 
being  attended  by  the  members 
of  the  Montreal  advisory  board. 

The  Joint  meeting  was  held  in 
recognition  of  Ihe  twenty-fifth 
anniversary  of  Ihe  formalion  of 
Ihe  rompany's  Montreal  hraneh, 
whirh  previously  had  been  The 
Qiiehee  .'Savings  and  Trust  Com 
pany 

About  fifieeen  directors  al'pnd- 
ed  this  meeting,  the  first  hoard 
meeting  of  the  company  outside 
of  Toronto  where  it  has  its  head¬ 
quarters 


SERVING  CANADA  SINCE  1972 


C*W*pl*N  HtAD  OfHCE:  QTTAW* 


j  In  a  fil**thpr  rnrriniPTi).  P 
today's  Iobjc! 
jvalu*  of  the  IT.S  dol];»r. 

I  T  thinW  yot)  ajl  az 

?aid.  that  prire«  ha'c 


PStTRAMtWWPANY  im 


of  Loniton,  F.n$lan>l 


In  view  of  the  foregoing,  com¬ 
ments  by  t.he  .National  Fire  Pro- 
.teclion  .Association  are  interest¬ 
ing.  That  organization  states  th.at 
a  recoi'd  number  of  "laige  loss" 
fires  last  year  in  Noilh  .America 
cost  a  iieai -record  dollar  lo.>s 
total.  These  are  fire  causing  in¬ 
dividual  losses  of  $2,10.IK)(1  or 
more  and  there  were  316  ui  Ine 
United  Slates  and  Canada  in  191.j 
I'lhis  total  accounted  for  abou'. 
24.5  per  cent  of  the  year's  tola! 
dollar  fire  loss  in  the  US.  aiul 
Canada — estimated  by  the  NFPA 
Jo  be  $1,098,000,000  and  caused  by  | 
approximately  2.000,000  fires  of 
all  kinds, 

I  These  fires  resulted  in  296 
deaths  as  compared  with  409  iii 
19.14  There  were  61  fires  with 
losses  of  $!.onn,nnn  m  more;  onlv 
44  in  19.14  Traneportatinn  fire.: 
inrreaseH  tn  70  from  .17  and 
mamifartiiring  fires  wei-e  78 
against  7.1  Fxrludms  tranapovta 
tinn  Pre.s.  224  of  the  large  in.sr 
fires  nrriirred  in  the  U  .S  and 
22  in  Canada 


For  a  young  businessman... 
an  interested  banker 


f>ver  a 


The  British  Crown 

Assurance  (Corporation  Limited 

o(  Olanitow,  Scotland 


British  Northwestern 

Insurance  Company 


Security  National 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 


R.  HOLROVDE,  Manager  fnr  Canaria 


BRANCH  OFFICE.S—M<»n*T».l, Winnipeg.  C.lg.rv,  v.nreneef 


Of  the  .116  lar 
were  building  fir 
study  indiealed 
fire  proteelion  w 
a  significant  pai 
of  damage  in  20i 


eases. 


PROVIDENCE.  R.l. 

CHAR'l'FRKU  18.19  , 

On*  ot  tbe  Phoenix  of  Hartford 
Group 

CANADI.AN  DEPARTMENT 
MONTREAL 


The  young  bu.sinessraan  need.s  an  interested  banker  . . .  one  who  understands 
his  ideas  and  ambitions  as  well  as  his  needs,  t^'e  are  intere.xied  in 
the  young  businessman  of  today.  We  have  faith  in  him  and  in  the  contribution 
he  will  make  to  our  country’s  grow  th. 

He  need  not  be  young  in  years  ...  he  need  only  be  young  in  his 
understanding  of  the  opportunities  that  lie  ahead  of  us  today. 

We  can  guarantee  him  a  w'arm,  interested  welcome  at  anv  of  the  450 
Toronto-Dominion  branches  throughout  the  country'.  Often  there  is  more 
to  his  problem  than  straight  financing,  and  our  100  years’  experience 
in  thes^ matters  can  be  of  great  help  to  him.  He  can  start  with  the  knowledge 
that  we  w'ant  to  help  to  the  utmost  of  our  ability. 
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Some  Problems  Raised  by 
Sterling  Convertibility 

By  W,  M.  SCAMMELL,  in  Wirttcliafudi«nit,  KitI 

(ContinuFd  from  April  6th  i 


■—  if  indeed  it  is  adapted  at  all  —  without  ^  _  11  _  O  *  _| 

a  determined  opposition.  It  will,  however.  3QIT10  |ii/r0n|0mC  |<A|C0Q 

be  intere.stinp  to  follow  the  course  of  the  B  bwbu^i  ^111.9 

legislation  through  the  two  Houses  of  l.*L  *  I  *  J. 

fin-  _  Sterling  Convertibility 

National  Culture  In  The  By  W,  M.  SCAMMELL,  in  Wirtechoftedianit,  KitI  i 

E.  C.  EETL  .  Pobliihar  ,  ! 

A,  E.  VS.  TOrNG  .  Editor  I  imoUflllt  Afiaill  I  (Continued  from  .\pnl  6th  i 

•CESCEirriON  price:  Ik  Canada  and  tba  raiird  Rincdom.  .  "  ^  I  ‘tiFS*  trranjements  thejan  extreme  crisj.4  the  re*ource.a|2en1le  roerrion  and  not'for  major 

as.oe.  Eiarwherc.  *«.oe  (CaaadiaB  (niidai.  If  jj  possible  that  sotiie  cavele.as  observ-jOEEC  code  of  trade  liberalisation jof  the  Fund  should  be  used  toltnals  of  strength.  The  great  merit, I 

*”'^^"lraM*^B?y'^a^o«HbirAVT««*al^^^^  1  ers  may  have  overlooked  the  fact  that  the'will  remain  to  promote  the  free- (maintain  the  threatened  conver-jand  no  little  part  of  the  surces.s| 

head  OFFICE:  MoBiroai.  AVoonr  S-213S  -  Aii  nrratimoBi#.  I  paintings  boughtj^'''"  European  trade.  It  willjfibilty  of  one  of  the  major  cur- jof,  EPU  was  that  its  operations! 

TOEOKTO  OFFICE:  .1(11  Foyii  »»Bk  Bid|..  >  ,  ,,  ,  r-  ii  j-j  i  •  I  I’e  Open  to  members  to  conclude  rencies  then  it  would  he  unequal 'were  fully  automatic,  known  and' 

E«tl:  Trirphoat  EMpIrr  MSCJ  siid  EMpIr.  J-1J!4;  E.  ,  f^,.  ^atIO^^al  GallPiy  did  not  involvp  ...  .  .  j  .u  .ui  I.  .  j  .m.  •  . 

Wiiirid  Hnoprr.  Msaster.  j  t,  I  ’  c  C  settlements  outside  the  monthly  !to  any  sustained  effort.  Moreover,  junderstood.  The  more  one  intro- 1 

LONDON.  E.>G.i  »s  Bi»h«p»t»u.  E.c.  J:  D«*i«  a  Ce..  Repr«-  ^  that  .spaf  of  ickodnPSS,  tho  L  ‘  l^t(*|(.ompensalion  if  they  SO  wish  and  since  the  Fund's  loans  have  ihe^duces  the  political  element  intoj 

NEW  *TOKB '*111  Bro4dw«*.  B.  8.  F*rie».  Ffptrs«nt»iit€.  !  Hepartmenf.  We  thought  wed  point  it  out,  indeed  thereare  certain  induce- 'terminable  period  of  two  years  it  jmternational  organi.sations,  the! 

'  - j  because  almost  everything  else  that  is  dis-lmenis  lembodied  in  the  exchange'will  have  to  be  shrew^dly  admin-, more  one  imperils  their  effic- 

Devoted  to  the  interests  of  the  in-  I  iji  i  .^.jnahlo  of  critirisni  irr  thi«  conn-  '■*(<'*  which  settlements  with- lisiered  if  overlending  i.s  to  be  iencv, 

^testing  public  m  the  heliei  that  the  !  ^t  caj  ame  ' ' J  ’  "  Ihe  svstem  will  be  made),  to'avoided.  This  leads  to  the  .second:  to  the  second  institii- 

\  confidence  of  carital  is  essential  to  I  trv  i.s  u.suallv  SU.spected  as  having  origin-  ....  ,  iu  u.  •  j  .u  .  ■  second  instiiu- 

rRuii*i>  )  roTijin.Tiie  oj  tui  u  “  !  ,  induce  them  to  u.'e  the  free  mar-  doubt  in  our  minds:  the  criteria  ..on  »-hirh  will  nrovide  snnnnrf 

/  the  stnbtlifi/ nf  Pfi’ice.  atpd  n  Wasliinc'lon  I.  .  -m.  .u  .  ,  .  I  ,  ^  ^  .  '  w  nicn  win  pio\ide  support 

Cn-UT.,-,  of  industry  find  the  derelopmcnl  '  Iket.  TTiiis  the  free  market  in  ex-. of  judgment  and  conditions  upon  f„r  the  new  international  pay-! 

of  our  resources.  !  turned  out.  the  paintings^  came. changes  wUI  be  fostered  while  atiwhich  loans  will  be  granted,  nients  system,  namely  the  IMF,| 

— - - -  j  from  a  Kui‘Oi>ean  prince — a  sort  of  I,ich-,the  .same  time  leav  ing  the  slight  There  i.s  to  be  no  question  of  there  is  nothing  new  to  be  said  I 

MONTKE.AL.  FR1D.^Y.  APBIL  :0  Igjfi  |  tenstein  Aid  f^lan  to  Canadian  (bllture" — jrelief  of  the  short-term  credits  automatic  aid  from  the  Fund:  _  .  .....  i 

j  and  tlie  commi.ssion  of  !?,^.O,0(T(T  was  paid|hetween  monthl.v  settlements  to'which  will  consider  requests  for'  Suggestions  fbr  the  revitalising 
Wkara  Woro  Tho  loan  art  dealer  in  London.  Lngiand.  Ihelp  Ume  duck.s  This  will  be 'accommodation  in  the  light  of  the  organisation  have  been: 

VYnere  vveilf  me  Vimwa  additiou.s  to  (’anada’s  still  .small  the  hmit  of  credit  allowed.  how-l.suppUant  countr.Vs  needs,  the 

Fivp  Yparc  Aao^  ’  worth  while  art  treasures  are  ever  for  under  the  new  scheme  nature  of  iis  domestic  policy  and  be  prepared  to 

nVe  led  5  .  welcome  and  to  be  strongly  approved  of, ..settlements  will  have  to  be  made  the  soundness  of  its  own  (i.  e  fhe  flexibility  in  ex- 

The  shbeking  immaturity  of  vo  many  j  in  spite  of  t  lie  fact  that,  as  Ross  Thatcher,  monthlv  m  gold  and  dollars. 'funds'  finances.  The  Fund  pvenT'’^'’'^^. its  Articles  at 
.-.olUiciane  has  ravplv  been  bet-  M  P-.  pointed  out.  thev  did  cost  the  equiv-  Countries  in  difftcuhes  will  then'makes  the  grant  of  credit  rondit-  Provide  for;  it  must  make 

Canadian  ",  1  alent  of  fi.oO.Ono  bushels  of  wheat.  ihave  to  applv  for  a.s.s.siance  to  ,onal  upon  the  countrv  concerned'--"’'’'^  atabili.sation  loans! 

ter  Illustrated  than  by  the  ,  Somehow  we  have  alwavs  been  afraid, the  Fu.opean  Fund  following,  certain  .specified i"'^-  required  the  stocks  of 

between  ceriain  sections  of  Paihament  ,  Canadian  culture  would  lie  measured!  oerc  must  certainly  ne  con-  pol.ces.  .currencies  wh.ch  .t  already  pos-| 

and  .American  investors  in  t  anada.  |  nol  by  the  things  tliat  go  to  gratulated  on  the  ingemut.v  and'  The  fise  of  this  authority  will  sn  .  in  01  ei  t  at  it  can, 


Turning  to  the  second  institii- 


Did  these  people  not  know  during  the  ^  make  it  up  over  the  life  time  of  a  few  spirit  of  compromi.se  which  went  be  a  tirkli.sh  business,  it  wUll  '"PPP**  .vooii.sor  the  stability 
past  ten  .vears  that  il  was  the  Lnited  |  genei’ations.  but  by  what  it  costs  —  in  to  the  making  of  these  anange-'be  desirable  on  the  one  hand  '*  centred  system  as 

btalps  that  produced  so  much  ol  our  ^  Ipini.s  of  advertising  lineage  or  in  those  mems.  They  are  flexible  yet  they  dispel  any  illusion  that  Fund  e.staolished  it  should  take^ 

boom?  Were  the.v  asleep?  Are  the.v  'so  j  wheat  growing.  provide  for  most  of  the  foresee-  loans  are  to  he  automatic  while expand  its  present  re- 

completelv  divorced  from  Canadian  life  ,  It  is  a  pit.v  reall.v,  but  we  imagine  il  contingencies,  while  they  on  the  other  providing  evidence pf 't*  tlPP*®*  . 

that  the.v  were  not  aware  that  it  was  .  liave  Itoen  the  same  in  other  older|fi''^P'‘t>'  >1’*’  mechanism  of  RPII  that  member  nations  may  turn  ^ bbility  and  the  new  ec-| 

Canadians  wiio  oflered  tor  .sale  our  re-  countries  when  pidnces  decided  that  to  ttey  maintain  us  framework  in  the'the  Fund  with  confidence  that  w  ill  piovide  the  IMF  with 

.sources,  I'ather  than  -Americans  torciug  .spend  motiev  on  acquiring  fine  things  was  clearing  mechanism  and  thus  their  requests  for  assistance  will 

theil'  way  into  the  COlintr.v.  actuall.v  a  lot  cheapej'  tlian  stealin.g  from'fii'fi".'  ft  fi't  orderl.v  retreat  from  not  be  set  aside  on  purely  arbil- 

Havp  thev  forgotten  the  clamour  -  -  or  capital  cities  of  conquered  countries. |Cpn'.'P''tibiiit.v  should  that  be  nec-  rary  groimris,  it  should  be  the 

did  they  nevo)'  hear  it  —  that  we  must  :  if  Canadians  do  want  to  lay  something  On  the  other  hand  if  as^ohiect  of  the  Fund  to  establish  in 

develop  our  iron  ore  lest  .AniericaU'  j  aside  as  part  of  the  heritage  that  is  com-  ("re  p^.'-ses  the  new  .system  he.  the  early  years  of  its  working 

might  buy  from  X  enezuela  instead?  1  mop  to  llie  western  world,  we  can  think  comes  progressuelv  durable  this  eertam  fairly  recognisable  prin- 


Canadiaiis  wiio  otlered  tor  sale  our  re-  countries  when  princes  decided  that  to  ttey  maintain  us  framework  in  the  the  Fund  with  confidence  that.  ’  . 

.-oiiiTes,  rather  than  -Americans  torcing  impend  motiev  op  acquiring  fine  things  was  clearing  mechanism  and  thus  their  requests  for  assistance  will  chance.  It  is  alieady  late 

their  way  into  the  country.  actuall.v  a  lot  cheapej'  tlian  stealin.g  from'fii'O'v  of  an  orderly  retreat  from  not  be  set  aside  on  purely  arbil-''"  ‘®  ever^ 

Have  thev  forgotten  the  clamour  --  or  f^c  capital  cities  of  conquered  countries,  convertibility  should  that  be  nec-  rary  grounds,  it  should  be  the  be  an.vthmg  inolo  than  a  talk- 

did  they  nevoi'  hear  it  —  that  we  must  :  if  Canadians  do  want  to  lay  something  C-S'S'.''.  On  the  other  hand  if  as^ohiect  of  the  Fund  to  establish  in  H  de  egatey 

develop  our  iron  ore  lest  .•Americans  aside  as  part  of  the  heritage  that  is  com-  mre  p^.'-ses  the  new  .system  he.  the  early  years  of  its  working'^  utam  an  t  e  .nite  ‘ 

might  bliv  from  X  enezuela  instead?  1  mop  to  tlie  western  world,  we  can  think  ('"Oies  progiessuelv  durable  this  certain  fairly  recognisable  prin-  iPiiim.nate  or  t  e 

Where  were  the.'  when  our  oil  lands  were  po  better  way  than  to  .step  into  thejc'earmi  mechanism  may  welt  ciples  which  it  will  apply  in  (he delegates  of  Hon- 
dev eloped  hv  smart  investors  from  abroad  market  now  and  again  to  acquire  it  ;  noi-  "ith  »  way  as  the  nuik  of  settle-  weighing  of  appiicaHons  for  loans.  Thailand  then  it  mu.'-t| 

uhiie  Canadians  wasted  their  nioue.v  on  .do  we  think  much  of  the  idea  that  the  ments  come  to  he  made  m  tne  ord-  it  is  certainly  desirable  that  this"”^'^  qtiiekly  to  make  a  contri- 

misbeg.ol  ton  jvepn.v  stocks?  l  National  C.allorv  should  ntake  a  whistle  inary  foreign  exchange  market.  aspect  of  the  new  Funds  work  b'Uion  to  the  tieatinent  of  intei-; 

With  so  man'  of  tliom  la'.v.vei^  did  the.v  stop  tour  across  the  country.  It  should^  The  least  salisfactor.v  part  of  he  better  Ita-ndled  than  it  monelaiy  pioblems. 

never  pay  any  attention  to  the*record  of  !  stay  right  in  Ottawa  until  l-ieople  can  findfiy  .Agreement  is  the  plan  for  the  has  been  by  the  IMF  whien  has  U  is  hoped  that  this  artule  has 

incorporations  of  new  comfianies  and  the  '  the  urge  to  pay  a  visit  to  the  national  Fund.  This  is  to  con-sist  of  dis-  failecl  completely  to  estaolish  any  shown  that  convertibility  of  sterl-, 

source  of  the  moimv  that  financeil  them?  ,  capital.  Most  of  them  don't.  iposable  re.source.t  of  S6nn  million. i>nfKience  over  its  memners.  largely  ling  is  not  an  end  in  itself.  It  does 

Hew  sillv  for  Dav  ie  Fulton.  .  for  .  A'ou  cannot  build  a  national  capital,  and  et  which  ai>out  S272  million  wii;  W'’  the  way  m  which  it  has  with-  not  open  the  door  to  a  promi.sed 


argue  and  recriminate  for  the 
diversion  of  the  delegates  of  Hon¬ 
duras  and  Thailand  then  it  mu.st| 
move  qiiiekl.v  to  make  a  contri-! 
'oiition  to  the  treatment  of  inter-, 
national  monetary  problems.  ! 

It  is  hoped  that  this  article  has 


Hgw  sillv  for  Dav  ie  Fulton.  .  for  j  .  A'ou  cannot  build  a  national  capital,  and  ft  "'hich  ai>out  S272  million  wii;  W'’  the  way  m  which  it  has  with-  not  open  the  door  to  a  promi.sed 
Kamloops  to  hint,  at,  expropriations,  at  our  1  therefore  somewhat  of  a  national  shrine. '("F  H'"’  f:ansfen-ed  residual  cap-  Ufi  re.sources.  .As  for  the  use  land.  Rather  it  makes  it  possible 


acting  like  Mexicans.  Was  he  asleep  out 
in  British  ("olumhia  where  so  much  ol 
the  '‘threatening  intiuence  of  the  L'.S." 
made  it.s  play? 

Is  this  to  be  a  political  issue  liiat  will 
finally  set  the  partv  free  from  its  usual 
■'me  loo,  only  niore"  attitude  ot  the  I'ast  .’ 
If  so.  it  will  he  a  riilly  of  a  failui'c. 

This  hu.sinrss  of  talking  to  one’s  neigh 
botjr.s  in  blunt  wnrd.s  was  ail  I’ighi  when  a 
Canadian  official  wrote  articles  m  1  .'7. 
majazine'  or  addre.-ed  riiibs  in  New 
York.  Have  we  suddenl.v  iost  the  ta.st.e  for 
H.  now  that  somebody  has  talked  hack 
to  IJS  7 

What  is  there  to  stop  C  anadian  indus- 
trv  from  developing  our  le sources  if  it  is 
not  I,ack  of  money'.’  Did  some’ooHy  forbid 
them  to  raise  it'.’  l.ioe.s  it  t.ake  a  govern¬ 
ment  ukase  In  make  Canadians  behave 
like  r'anadians? 

The  m.anner  in  whicii  Canadians  kick 
American  politics  around,  from  McCarthy 
lo  the  administration  to  segregation  and 
ever.vihing  else  in  I'.S.  lil'e  vou  would 
think  we  a.spii'P  to  be  an  iiifkiehce  in  me 
Cnited  .''tales.  INow  if  THAT  sort  of  thing 
were  ever  reversed,  then  pei'liaps  there 
would  be  jonie  reason  for  all  t  i'.e  noi.se. 

In  the  meantime,  all  I'anadians  ha- e  to 
do  is  .ntop  selling.  I?  !>  not  as  simple  a  = 
that'’  (hr  should  we  .^wiizerland,  or 
the  C.K  or  anmebndv  else,  to  give  u.s 
a  boom 


!  if  >ou  do  not  havp  much  th^rp  bp.'^idp^  of  FPC  and  thp  I^^maindpi*  will  of  it.5  authority  in  ordfr  to  compel  lo  laboriously  iPcon.struct  a  nowj 

I  Parliament.  .And  this  is  bv  no  means  meant  be  rai.'ierl  by  mpmoers'  .sub.scitp-  countries  to  follow  given  policies  international  economy  which,  if 

1  to  be  a  snide  remark  eitlier.  Itions.  There  are  two  grounds  fiir|ltifi  new  F’und  .should  walk  warily  more  satisfac'iory  in  a  very  long! 

_ _ _ _ _  _ _  _ e  !a".xiety.  Fu  st,  it  .seems  question-  ficft  learn  from  its  predeces.sor  run,  will  still  bristle  with  prob-' 

I  ...  n  Ii  *  "■('Oltet'  .'tiv'h  a  fund  is  whose  attempts  to  dicate  policy  lems  .some  of  wnich  will  be  fain-; 

I  LCTTiriy  w60rg6  UO  IT  in  arge  enough  for  the  work  which ’hfiv**  met  with  no  success.  It  is  iliar,  and  some  of  whien  will  not,. 

I  C  i  /•  i*  '■  tiave  to  do.  If  it  is  intended  true  that  ;n  this  matter  the  nevviOur  fathers  made  the  mistake  of 

I  rOrCST  V>0nS6rVaTI0n  -mat  the  fund  snail  confine  i'.c  Fund  will  be  better  placed  than  looking  foreward  in  !!I2.7  to  the 

1  ('anadian  gov  ernments  weiP  chided  re-  ficivities  to  the  dollar  relief  of  '‘  as  fhe  IMF  in  that  it  will  have  restoration  of  the  gold  standard' 

f-p}i*Iy  h'.  Robson  Black,  president  of  the  ^^enper’i'  emban-a.ssed 'sanctions  to  impose  against  reeal-  as  a  terminus  of  effort.  It  would' 

Canadian  F'nresrrv  As.sociatiou.  for  their'*'  "'‘‘'''’’PC''  cl^a  mg  then  all  is  eitrant  memners  but  these  sane-  be  unwi.se  of  u.®  to  make  a  sim- 
i  ".sluggish"  and  '  "inadequate"  pnliciesl”  'p'"  '■enceived  that  in  rmns  a.e  only  strong  enough  for  ilar  misrasp  today. 

!  with  regal'd  lo  1  ite  forest  resoitrces  of  the'  — ~  ~ 

oountr.v  .  Suggesting  that  governments,  as'  I  I  1^  D  ■  1 J  ^  a  4*  1  ^ 

i  forest  “landlords",  should  logically  evi-!  |  Mw  V/ •  Ix  •  DlJwlu6l  f  I  ✓ 

dence  an  all-aliiding  intcresT  in  forest  con-! 

^  -eivaiion.  the  Foie.-tlV  .A-sOciation  e.xecu-!  Lrmdnn— Th?  ('hancellor  briefly  peded  the  operation  of  monetary  the  balance  of  payments  out  of' 
^  five  chaiged  that,  on  the  contiaiv.  thev  ....^  cour.-p  of  ecminmic  control.  Secondly,  the  necessity  of  the  red  and  piess  on  with  invest-! 

have  leen.  and  ate.  nioie  ni  le.--,-  content  The'making  frequent  issues  for  par-|ment  in  means  of  production,  herj 

j  lo  ,eave  tonsei  v  ation  measute,'  to  the  pa.vmcnis  nad  open  m  ticular  industrie.s  on  the  basis  of  first  and  most  urgent  need  was; 

I  pu  P  anrl  papoi  tompanie.'.  Htfirit  in  la.v.S  and  the  -otH  and  eovpinmeni  ei-enit  often  at  ineon.  to  restore,  maintain  and  devFlonl 


to  maKP  a  .sim- 


The  U.K.  Budget,  1956 


•  ‘  *  '  •  J  •  i*’  Thf  ('hJtnc^lloi  bripfly  prripd  rhe  oppraiion  of  mooptai'v  the  balance  of  payments  out  of* 

tuo  chai;rpri  that,  on  tho  contiai  v.  thev  Ihp  roui-.-P  of  pconnmjc  control.  Secondly,  rhp  necessity  of  tbe  red  and  piess  on  with  invest-j 

ha\P  )Oen.  and  aio.  molp  01  ]o>>  o\or  :hp  pa.'-t  \rai.  Thp'makiniJ  frf*quenl  i.^sues  for  par-jment  in  means  of  production,  herj 

to  .Pavp  tnnsoivation  nioa.'sinp>  to  thp  of  paymems  nad  f>een  in  ticular  industiips  on  the  ba.^is  of  first  and  most  urgent  need  wasi 

pu  p  auf  papoi  tompanie.'.  deficit  in  19.V.5  and  the  gold  and  government  credit,  often  at  incon-  to  restore,  maintain  and  dev&lopi 

-Abollt  a  quarter  ot  a  century  ago  the  dollar  reserves  had  fallen  by  venient  times,  made  it  more  dif-  among  all  classes  of  her  peoplej 

piilp  and  papei  indu.sti  v  was  being  nearly  one  quarter.  There  is  a  ficiilt  to  manage  the  national  debt,  the  habit  of  saving.  j 

chaigerl  with  .'quaiidering  the  toresl  re-i;nng  way  to  go  before  the  losse.s  .Now,  the  Flxchequer,  will  as  a'  Public  saving  through  a  budgetj 

i  ■''OlUie-.  A  tew  of  the  indu.'trv  ,»  nittere.st  of  last  year  were  recovered.  lemporaiy  iiieasiire.  do  all  borrow-  surplus  was  still  necessary,  but! 
j  C!;ti('  in  this  le-pept  uere  among  it.s  own'  most  impoitant  factor  m  'eg  and  le-Iend  to  industries.  This  the  Chancellor  wanted  to  do  all 

j  lar.ks  lar-seeing  men  who,  de.spite  the  rhange  would  add  some  £3.>0  he  could  to  encourage  private; 


'  I'emendou.'s  fore.st  heritage  of  (  anada.  industrial  Invesim.ent.  For  this  million  lo  tne  deiicit  oelovv  the  savings,  which  he  much  preferred, 
recognized  that  our  timber  re.source.s  .^p  Government  accepied  pan  of  'me  in  19.vr..v7.  but  i;  would  make  First,  there  will  be  a  new  issue 
not  inexhaustible.  l•psponslnlllt,v.  in  the  long  run  eo  difference  lo  the  balance  be-  of  savings  certificates  yielding; 


;  wrr*:*  not  inexhaustible.  l•psponslnlllt,v.  in  the  long  run  eo  difference  lo  the  balance  be-  of  savings  certificates  yielding 

Ihe  industry  .saw  the  light,  jti.si  before  Britain  wanted  all  this  extra  in-  tween  saving  and  investment  in  over  4  per  cent,  tax-free.  Next,  a| 
I  It  vvau  too  late,  and  ha.s  piir.sued  a  policyivestment  and  mme.  Bui  the  rise 'he  nation  as  a  whole,  whien  was  new' defence  bond  yielding  4''i  per 
.  ef  repleni.shing  as  it  cuts.  Huge  .sums  was  too  sharp  and  sudden  for  "-hat  really  mattered.  cent  with  a  premium  if  held  for 

!  hav  e  been  spent  b.v  individual  companies,  pponomy  to  .sustain.  <•  ^  certain  period.  Thirdly,  the  first 

!  a.'id  by  the  indu.str.v  at  large,  on  kilvicul-  ......  ,,,o  .  ,  ,  The  f’hanrellor  admitted  that  the  fbij  of  income  from  deposits  in 


i  ture  and  other  conservation  measiii-p.s;  .  .  „  .  ^  , 

Will  U.K.  Show  the  Way  ‘"  /^e  wav  _  or  a.s.sistance  or  ,p;;, 

,  «  encouragement  by  tne  governmeni.sip^p^,,  the  pa.st  vea, 

to  State  Lotteries?  one  or  two  of  the  p^ 

provinces  have,  it  i.s  li-ue,  adoiited  intel-i  ,  ,1,  . 

f3f  -ery  real  significance  is  the  propo.sal  ,  Kgent  forest  policic.s;  but  even  thev  could  ^ '“'V 

hv  Britain  s  Chancellor  of  the  Exchequer.  !  do  much  more  than  thev  are  doing  The 

fT  ii^T  _  e _  ..  ,  .  "fr*  Hiictrv  mppt  Pa«’ 


Hon.  Harold  Macmillan,  for  a  minor  form 
of  state  lottery  in  con.iimction  with  the 
offering  of  government  .'aving.s  bonds. 
The  anti-gambling  element.^  are  propiti- 


"'I'he  peonorcy  is  still  running  at 
a  very  hign  level.  Fiut  I  think  we 
nave  learned  one  lesson  from  the 
evonts  of  the  pa.st  year,  VVe  cannot 
afford  to  inn  our  economy  flat 
out.  with  more  jobs  than  men  to 
fill  them,  more  orders  than  in¬ 
dustry  can  meet,  easy  profits  nt 


federal  government,  while  having  no 
direct  concern  with  the  forest.s  in  the  mat- 
ter  of  owner.ship.  ha.s  nevertheless  a  verv^ 
real  interest  in  that  the  forests  constitute 


ated  in  the  proposed  scheme,  by  the  rela-  ;  the  most  valuable  of  the  countries  natura 


lively  meagre  cash  prizes  attaching  to 
the  periodical  drawings:  but  the  fact  re¬ 
mains  that  the  British  government  anpa- 
rent’iv  has  vielded  10  the  obvious  attrac- 
tieips  of  the  lottery  from  a  financing 
Doint  of  view. 


resources.  Ottawa,  however,  extends 


On  the  basis  of  existing  taxa¬ 
tion,  the  Chancellor  forecast  a 
total  tax  revenue  in  19.o6-.o7  at 


a  half-hearted  contribution  lo  the  cause'  million  and  expenditure  ^^p  continually  piitUng  to  rate 

of  conservation.  him.self  tne  question:  "Can  the  chas 

T  h.s  ji  not,  just  a  case  of  the  vvjlling  ”  pm.pee.ue  suipm.s  ^pj,ju|.p^  ^^.p  ^p  cpUpH  age 

bor.se.  The  woodlands  industries  are  ’"^.pon  to  bring  an  earlv  end  to  in-’  H, 

Obligated  to  maintain  t he, r  con.servat ion  nation'.-  The  Chancellor  need -i  . 


<«  <.  a  ceriain  period.  Thirdly,  the  first 

,  The  Chancellor  admitted  that  the  £1,'5  of  income  from  deposits  in 
p  economic  forecasting  was  inexact  the  Post  Office  and  the  Trustee 
and  that  the  material  on  which  to  Savings  Bank  would  be  exempt 
J  base  it  was  insufficient.  He  stress-  from  income  lax. 

I  ed  the  need  to  improve  economic  In  additio.'i,  the  Chancellor  pro-| 
^  stati.stics  and  methods  of  assessing  posed  to  give  effect,  in  simplified 
the  economic  position.  form,  to  certain  important  recom-. 

It  is  plain  that  for  the  time  being  niendations  of  the  Millard-Tucker! 

t  I  * 

|credit  restriction.s  must  continue,  committee  on  lelief  to  the  self- 
|The  banks  will  take  into  account,  employed  of  lax  on  premiums  paid 
•in  determining  their  liquidating  to  provide  annuity  on  retirement, 
ratios,  any  regommendation.s  put  and  on  exemption  from  tax  of 
^  forward  by  the  Governor  of  the  part  of  life  annuities  repi e.senting 
Bank  of  England.  the  return  of  purchase  monev.  The 

0 

He  was  continually  pulling  to  rates  of  stamp  duty  on  house  pur-j 
himself  the  question:  "Can  the  chase  would  be  leduced  to  encour- 
measures  we  hate  taken  he  relied  age  ownership. 


of  the  abler  Pisraeti  when  he 
cried  '  Peace  in  our  time!” 

.Sn  1  picked  the  dandelion, 
pocketed  the  Hilleresque  chunk 
of  riihble  and  moved  on  to  the 
ail  gallery  before  concluding 
(he  afternoon  at  Ihe  Hof  Bran 
Haus  amid  cold  bier  and  loud 
music. 

This  was  my  final  day  in 
Munich  and  I  tried  to  make  it 
count.  My  Munich  friend,  lilr. 
Franz  Baumgartner,  was  giving 
me  the  tour  of  the  city,  and  I 
was  really  .seeing  things.  I  said 
before  that  Munich  wa.s  a  medi¬ 
aeval  city  gone  modern,  divi¬ 
ded  between  narrow  streets  and 
broad  squares,  with  sky  blue 
•Street  cars  cutting  circles 
through  the  town  like  Barbara 
Ann  Scott. 

VVell,  after  I  had  seen  the 
Batanan  provincial  parliament 
buildings,  comparable  perhaps 
to  our  Queen’s  Park  in  Toronto, 
we  moved  on  to  the  American 
sector,  discernible  if  for  no  other 
reason  because  of  the  presence 
of  coloured  pickanninies  there. 
Then  to  the  zoo,  where  the 
llamas  looked  languidly  at  us 
and  bisons  gazed  at  us  wistfully 
as  fellow  Canadians.  Then  on 
to  Nymphenburger  Castle,  where 
the  king  had  all  his  girl  friends 
done  in  oil. 

At  Nymphenburger  Castle  in 
Munich  you  get  a  picturesque 
mixture  of  Austria’s  Schoen- 
brunn  and  France's  'Versailles. 
Main  impression  on  the  spot 
was  not  the  early  primula  or 
beautiful  man-made  canals,  but 
the  picture  gallery  of  an  imag¬ 
inative  king.  Every  time  he  saw 
a  girl  he  liked,  he  had  the 
palace  portrait  painter  do  her 
in  oil. 

1  remember  one  particular 
Scottish  countess,  a  plain  body, 
and  I  wondered  why  any  Bava¬ 
rian  koenig  w’ould  pick  a  Scot¬ 
tish  girl  for  a  gtrl  friend,  when 
they  are  so  renowned  for  their 
plain  looks.  More  to  most 
people'.'  choice  would  be  the 
Greek  girl  with  a  fez  a.«kew  on 
her  head.  She  made  out  all  right 
and  later  got  into  the  Greek 
royal  family. 

I  had,  by  now.  .stared  so  much 
Bavarian  royalty  in  the  face  that 
I  was  only  too  happy  to  move 
on  and  hate  a  real  Bavarian 
meal.  Here  we  began  with  white 
sausages  (Weiss  Wurst)  as  a 
tea.'er  and  then  moved  on  to 
Schweine  Hockse.  At  least  that’s 
what  the  man  said,  and  these 
pork  hocks  were  illustrated 
when  the  pleasant  faced,  forty- 
i.*h  waitress  caressed  her  own 
ample  hips  to  translate  what 
tnese  pig  hocks  were. 

With  the  pig  hocks  came,  in¬ 
evitably,  delicious  sauerkraut 
and  pureed  peas.  I  climaxed 
everything  with  a  platter  of 
Bavarian  cheese,  the  prize  item 
of  which  was  something  that 
looked  like  a  slice  of  pear,  meta¬ 
morphosed  into  a  cheese  a  little 
higher  than  Limburger!  Travel 
is  so  educating.  All  this  in  the 
Fuchsen-Stuben,  a  delightfully 
100  per  cent  Bavarian  Restau¬ 
rant. 

One  does  not  take  an  art  gal¬ 
lery  normally  on  the  gallop  but 
I  tried.  First  came  Peter  Paul 
Rubens  and  after  that  Titian; 
but  no  red  heads.  I  found  Al¬ 
brecht  Durer’s  "Beweinung 
Cristi”  a  bit  grim  but  rejoiced 
in  his  “Tod  der  Lucretia."  Here 
the  lovely  lady  stands  naked 
and  plunges  a  knife  into  her 
appendix.  As  for  Van  Dyck,  his 
oils  were  intriguing  and  the 
beautiful  fingers  of  Tintoretto's 
people  were  most  interesting. 


Editorial  Forum 


NOT  QUITE  THE  SAME 

The  West  ha.s  been  warned 
again-sl  making  simple  compari- 
si'iis  and  getting  simple  solutions 
when  analyzing  foreign  problems, 
problems  for  instance  in  Asia. 

Walter  Rcuther,  vice  president 
of  the  AF'I,-C10,  has  discovered 
the  necc.s.sity  for  the  warning, 
whether  he  has  quite  heeded  it 
or  not.  He  gave  an  interview  in 
New  n4»lhi  this  week,  at  the  end 
oi  10  days  of  travel,  speech- 
making  and  talks  with  Indian 
political  and  labor  leaders.  In  that  : 
interview,  he  struck  an  attitude 
of  optimism  that  doesn’t  seem  en¬ 
tirely  supported  by  the  facts  he  j 
himself  had  discovered. 

Because  of  capitalist  backward- 
nc.ss  and  lack  of  private  develop¬ 
ment  funds,  Reuther  said,  the  fu¬ 
ture  of  India  depends  on  the 
building  of  Government-owned 
enterprises.  Once  the  Government 
has  established  industries,  he  said, 
private  capital  would  get  greater 
encouragement. 

He  admitted,  however,  that  he 
knew  of  no  historical  precedent 
for  this  expectation. 

Of  the  Indian  labor  movement, 
Reuther  said  he  saw  no  reason 
why  it  should  not  grow  under 
Government  control  of  industry. 

There  is  no  historical  precedent 
for  this  optimistic  observation, 
either.  Reuther  admitted  that  in 
some  of  the  Government  enter¬ 
prises  he  visited,  he  found  no 
unions  in  existence  and  the  direc¬ 
tors  saw  no  need  for  them.  He  i 
also  admitted  he  would  rather 
bargain  with  private  enterprise 
than  with  government  enterprise. 

Several  of  Reuther's  statements 
on  political  problems  in  India  are 
remarkably  sound.  In  his  own 
particular  field,  however,  that  of 
labor  relations,  the  picture  would 
seem  to  be  contused,  if  not  con¬ 
fusing. — Gazette,  Montreal.  . 
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MALARTIC,  QUE. 

"nded  with  thi.'  thalif’ng'’ 


h3Vf,  ovpr  a  period  of  yrar'.  propajratf'd 
for  3  FfatP  loitPi’v  ai  an  ohviotia  mpaniii’p 
of  rplipf  fmm  IHp  onpron.'  lax  burdon 
iba*^  i?  hein?  rarrjpd  bpcaii.'p  of  th?  hpav  y 
pxpendit ut’P?  faced  by  the  varinu'  govern- 
ment.s,  federal  and  provincial.  .A*:  a  matter 
of  fart  Iepi.'?]alion  way  pa.y'Pd  .yome  year.y 
ajTo  by  the  Quebec  lotri'lature  enablinp: 
the  rovernment  of  that  province  to  insti¬ 
tute  a  provincial  lottery;  loKislalion  which 


in  maiPTain  inPir  rnn.^^rvat  inn '  .  '  I  f’ation?'  Thp  Chancpllnr  notpri  r>ffpr  ;iIJ  this  npw 

thn?^'  in  t't^^  country  who  >  if  tllP'V  arp  tn  hp  a^^urp^l  of  P<?r-  mam  Si^ns  that  thp  prps.'iurp  of  .^prurilio.'s  a.-s  a  thallpngp  to  I'np 

pptuafion.  It  is,  hnwpvpr,  a  sad  ^  ^  domand  wa^  pa.«inR  a  littlp,  hui  national  savincs  movomoni.  They 

ai  >  on  PrnrriPntal  Ipthar^y  that,  thp  ^  judged  that  it  ua^  still  exres-  are  leally  altrartivp  lo  every  olas^ 

>al\alion  of  our  forpst  J'p.snurcp.s  should^  pcau.>e  t  ey  heightening  of  the  in-, of  .saver.  To  make  them  so  I  have' 

hf  Jpft  Pntirplv  to  pri\atp  intPrPSts.  ,hou  op  lai.ing  ^  flationary  pie.ssme  —  indeed  an\'  broken  nile.s.  Il  is  now  up  to  the 

_ _  ;finance  in  the  market.  The  deficili  ...  ...  .  .  *'  ,  .  .  „ 

...  delay  in  reducinsj  il— might  prove  movement  to  break  records. 

^  *##•  oelow  line,  on  present  methods  of,.  ,  ,  ,  , 

CurtCommentsonCurrent  Affairs, accounting,  was  forecan  at  , 

V-  „ ,  ,  , ,  1.  .  ‘this  budget  shall  dispel  anv  jinger-i  The  Government  must  make  an 

*S0W  that  the  affair  is  0\'pr  nnp  rnux-  m  1956-0i,  virtually  the  ,  .  ,  ^  n  i  ♦  4U  ♦ 

I  L  ijjr  aiirtii  i>  i.M  ei  one  may  ,ing  doubts,  at  home  or  abroad,  as  effort  of  saving  parallel  to  that 

pernans  conffratu  atp  thp  hitr  rit\*  n»*pL:(i  same  as  the  estimated  surplus  ,  u  .  •  t  ,  r,  u  l.  •*  i  4 

^  1  4.L  inr  ui^  city  fjie.s.s  to  the  determination  of  Parliament  which  it  was  urging  on  private 


.  .  •  ’  ‘  OIM/Lliu 

Of  jpft  entirely  to  private  interests. 

Curt  Comments  on  Current  Affairs 

Xovv  that  the  affair  is  over  one  mav' 
perhaps  congratulate  the  big  citv  pre.'<s 


^  1^^*  '  having  reachetl  people  to  .secure  the  wel-!  individal.s.  Special  slep.s  wmilrl  be  j 

that  all  time  low  ot  good  taste  they  tried.  However,  the  Chancellor  then  solvency  of  the  nation,  itaken  to  en.sii,e  that  the  defence 

•SO  hard  tor  last  year  in  connection  vvith^finnounced  a  change  in  the  melhodj  J,ave  therefore  decided  thaC programme  was  adapted  to  new!' 

financing  the  capital  expend!-  ,^hich  I  may  have  to^strategic  conditions.  The  Clian-'» 

Kelly-(.rimaidl  affair  has  demonstratedy  e  of  the  nationalised  industries; p,„pr,.se  shall  make  no  inroads  on  cellor  expected  siibsLantial  savings 
again  that  the  Ireedom  of  the  jiress  canj-which  will  apparently,  but  only:n...,t  year's  surplus.  Indeed,  ihe'as  a  result.  The  Government  had 
no  a  manv  splendoiired  thing"  not  only  apparently,  rather  spoil  this  pretty|,„,p|p,  fortified  raiher, decided  that  a  special  review  of 

m  .North  America  mil  also  in  the  Fnited’piciine".  ^  j,H«„  depleted.'  I  all  Government  expenditure,  civil 

\ingfom  vvhhie  the  Rnckiavei  s  l>aiigh-  'me  fhanrei.m  explained  that,  ♦  'and  military,  should  be  put  in 

ti*-  ^  hlf  liiiiff  "*Hl  the  snobbishne.ss^  in  leront  months  tne  aiithot  itiesl  .Ml  the  Chancellor's  propo.AsIs  hand  at  once.  The  aim  was  to  re- 

la  l.  nO|  nia  on  V  fol  the  envioil.S.  Ilurl  haa  lo  -1\C  innnm'l  on  a  iai’oe'miaht  he  leoar-rled  a.  havina  ihe  anee  infal  eveienaitiire  hv  f  1  flO 


rniintry  and  from  certain  element  within!  -'largaret  and  her  problem 

the  province  itself.  j  Hellv’-firimaldi  affair  has  demonst 

The  oppo.sitinn  lo  the  state  jot  tepy  ,  ^  "!■  |  he  pres 

comes  Ci’om  weli  meaning  people  who  see  ■■'P'‘’'^hoiired  thing  not 

in  il,  anrl  not  without  .=ome  reason,  an  an-  ;  I-  '  '  Ameiira  nut  also  in  the  t 

rrjuragemrnl  m  gambling.  The  fact  i^,  i  where  the  ‘’Rnckiaver’s  D; 

however,  that  gambling  needs  no  encoii-  1  f'  with  the  snobbis 

ragement.  ,A  goodh  element  in  tiie  popula-  '  f^er  the  env  ioii.s. 

toin.  of  an.v  count rv  ,  will  find  w'ay.s  of  |  _  '•*  . 

gambling  fle.spite  all  1  he  efforts  of  govern- !  J  he  purchasing  agents  and  the  s;ilec  nationjlivcd 

me.nt.s  to  .stop  it.  If  the  Canadian  people  ;  manager.'  should  gel  together.  The'Iatler - 

are  going  to  biiv  .sweepstake  tickets,  the  ni-si.st  that  consumer  buv  ing  must  double 
funds  derived  from  which  go  in  enrich  the  before  king,  whethei’  on  eredit  or  for 
coffers  of  another  country,  it  seems  onl.v  cash;  while  the  former  regard  the  current 

logical  that  the  Canadian  gov ermnent  trend  of  buying  on  the  ruff  with  misgiv-j  ^  ^ 

.should  adopt  the  ohviou.s  means  of  keep-  ings.  .\ovv,  if  only  .somebody  would  ask!  ^ 

ing  the  money  at  borne.  the  consumer,  who  is  implored  to  take  it  a 

It  is  not  surprising  tha*  the  idea  of  a  easy  aqd  also  to  step  faster,  plea.se. 

.state  lottery  should  be  advancer],  among  |  <•  <• 

the  Anglo  .Saxon  nations,  by  the  Rritish  '  One  reads  with  wonder  that  tho  Prov- 
governmenl.  The  attitiirle  towards  gam-  ;  ince  of  Quebec  collprl?  only  one  cent  per 
bling  in  that  country  i.s  much  more  leali'-  i  ton  of  ii’on  ore  from  the  Labrador  i 


never  has  been  made  effective  because  of  j  time  low  of  good  taste  they  tried.  However,  the  Chancellor  then  f^re  and  solvency  of  the  nation,  itaken  to  en.sii,e  that 

opposition  to  the  idea  in  other  parts  of  the  j  .vear  in  connection  with  announced  a  change  in  the  methodj  ..j  therefore  decided  thaCprogramme  was  ada 

country  and  from  certain  element  within  |  Pi'i'itcss  Margaret  and  her  problem.  Thelof  financing  the  capital  expend!- ^^y  benefits  which  l  may  have  to:.suategic  conditions, 
the  province  il.self.  ,  Kelly-(  .rirnaldl  affair  has  demonstratedume  of  the  nationalised  industries;  p,„pr,.se  shall  make  no  inroads  onVellor  expected  siibsl.- 

The  oppo.sition  lo  the  state  lottery  ,  'he  Ireedom  of  thP_  press  canj-which  will  apparently,  but  onlyl^^^t  year's  surplus.  Indeed,  ihe'a.s  a  re.sult.  The  Gov 
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had  had  to  ji\e  .■iiipport  on  a  large' might  be  regarded  as  having  the  duce  total  expenditure  by  £100 
scale  to  new  is.^iies  of  debt  b.v  the  .'ame  ptirpo.ip:  Ihe  encotiragement  million  below  the  total  of  esti- 
nationalivfd  indu.sUiet.  This  im-|nf  .saving.s.  If  Britain  were  lo  get  mates  for  1956-57  as  published. 


TEMPUS — The  Ottawa  Scene 


.serving  Bavarian 


<•  <•  ^ 

Today  I  stooped  and  picked  a 
dandelion  in  a  .spot  where  the 
world  fell  to  piece.®.  A«  1  placed 
thi,'  yellow  flower  in  my  button- 


tContlnued  from  PaK«  1) 
by  a  man  with  a  Charlie  Chap¬ 
lin  moustache  and,  between 
them,  before  they  were  finished, 
they  had  killed  ten  million  men. 
I  was  standing,  of  course,  on 
the  .«iie  of  the  Brown  Ho'j.se. 
Here  .N’eville  Chamheriain  met 


bling  in  I  list  cniintry  i.s  mticn  more  resli'-  ,  ton  of  iron  ore  from  th(?  Lhbraflor  rie’.  el-'  bote,  i  thought  of  a  eon.scien-  j  Adolf  Hitler:  heie  they  ton  ih® 
Irir  Ilian  it  i.s  in  mo.st  otlier  counfrie.t.  It  ,  ■opment.  CompHr'’i'l  with  4o  .cents  \t  hiriv  t.iou®  man  '.vitn  an  umbrella  and  j  «’or!d  down  the  river,  and  here 


i£  not  In  he  imaginerl  that  the  propoied 

legislation  will  be  adopted  at  Westminster 


Newfoundland  gets — and  practicallv  from  pt'e's  arriving  here  one  j  began  the  b, stone  holocaust  f 

the  same  orebod.y.  ‘  fail  is  years  ago  He  was  met  1  walked  over  the  rubble  and 


remembered  that  on  this  spot 
Mussolini  smirked,  little  know¬ 
ing  that  he  was  to  end  upside 
down  on  a  lamp  post  with  his 
girl  friend  seven  years  later.  I 
remembered  Daladier,  who  might 
as  well  have  stayed  home.  Then 
I  remembered  poor  Neville  ar¬ 
riving  hark  in  Britain  from  this 
Braun  House  clutching  a  piece 
of  paper,  parroting  the  words 


.fit* 


TO  2  MIlLIOHCmOim 

op 


Bank  of  Montreal  ,  ' 

WOIKINO  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  IETF  ; 


•THE  FINANCIAL  TIMES.  APRIL  20,  19.56 


HINTS  TO  INVESTORS 


INVESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Superior  Propane."  Informa- ,  lAflMMipCf;  CTrtfK  FymANfiE  MORE  CHRYSLER  SHARES 
I  AerM  1  Transfer  a?ent  for  Chrysler  Cor- 

I  Nesbitt.  Thomson  A  Co.  LW.J  poration  advises  that  250  common 

Montreal,  concerning  this  steadily,  shares  of  the  company  were  is- 

,V.38'^r.  (Address  Nesbitt.  Thom-|  P  -  ■  i974.13fi  shares  outstanding 


V.  •  t  I  INQUIRIES  from  subscribers 

I  would  very  much  appreciate  to  their  Investments 


II - - ft  Co.  Ltd..  35S  St.  James'B'r''  ronstrurimn 

ilinquiry,  we  suggested  that  the  Street  West.  Montreal.)  Ner  Airu-.ys  'A 

INQUIRIES  from  subscribers  L„eetion  as  to  whether  voii  should  “MacMillan  Bloedell.”  This  com-iadian  Business  Service.  Toronto.  .>.><.  I  nn  b’  x 

regard  to  their  Investments  ^  .  1,  u  .  ,  pany  is  reviewed  in  the  current  Other  industries  discussed  are  “Crestibrock  Timber”  A  pros-,L»  fi*  Fonner  d. 


-  -  -  ,n  regaro  10  rneir  investments  i  n  ,u-  .  1,  1.  4  <  Pany  is  reviewea  in  me  tuiicm  niM-uoacu  me  v.resiiorooK  iimoer  A  pros-,L»  ri*  roncier  nt 

your  advice  with  regard  to  some]  and  problems  ore  Invited.  An-  i®®“  “  Canadian  Business  Service,  Tor-  the  auto  and  motion  picture  pectus  is  available  from  Gaird-  M.niinha  Ud 

shares  of  Mersey  Paper  Co.  whichl  swers  ore  based  upon  intormo-  'depended  on  your  original  ap-  onto.  A  number  of  economic  in-  groups  (Address  Canadian  Busi-  ner  &  Co.  Ltd.  Toronto  in  con-|cTMc»nt  cream  pfd 

I  hold  and  which  cost  me  con-i  I'Of).  wh'ch  THE  FINANCIAL  proach  to  the  purchase  of  the  dices  are  also  reviewed.  (Address  ness  Service  4  Richmond  Street  nection  with  the  issue  of  prefer-! r.ram  .«i  tn 

siderably  less  thaA  half  of  whatl  ;;SSfci*d"^2‘°2eVnd^  T  S'e^s^Sta)  ❖  ;;mp\"nV'Th^"  eTerr^d  s'h a ?e‘s 

they  are  now  selling  for.  I  am  “Xis*  otiinr.  in  !n!  *‘'"'‘*  *° ’"*'*  ❖  ❖  ❖  Giant  Yellowknife.  ' Current  Ca-  carrv  warrants.  The  stock  is  of-'^'x.." 

very  much  inclined  to  take  mvl  tormntinn  tup  piwAMriAi'  -appreciation,  we  indicated  "the  “Imperial  Investment”  A  pros- nadian  Business  Service. 


Inquiries  must  bear  the  signa-  your  profit.  On  the  other  hand,  issue  of  Class  “A”  stock  which  is  ed  are  B.C.  Sugar  and  the  Rub-|  .a  a  4.  Tr.der.  Bids.  A.isn 

ture  and  oddress  ot  tne  writer  in  ,  ^^re  looking  ahead  for  currently  offered  at  $12.50  per  ber  Industry.  (Address  Can.  Busi-|  ..Avalon  Telephone  "  An  infor- wm  V^rT^'^pM  ’ 

sweVs  ?ho'®  hT"4  hr*  J°'’8er  term  potentialities,  there  ^h^re.  (Address  Thomas  B.  Redness  Service  ^  p.^hmond  Street  available  w«.rri  Pr«d»m 

swers  thought  to  be  ot  public  .  ..  ...  *  t  u  Co.  Ltd.  602  West  Hastings  St..  East.  Toronto.)  w  r  a  r«  im  WiiNnn  stni  pfri 

interest  will  be  published.  that  the  stock  has  BC. I  ' ^onne^on \r th  h As^ 

-.JJ _ I  _ Tirtf  aHainprf  tc  npaW  hv  anv  A  A  A  __  _  .  _  .TOnneCtlOn  lin  me  ISSUe  OT  ^flnP»  and  OiU^ 


very  much  inclined  to  take  my  I  formation,  THE  FINANCIAL  maicaifo  int 

profit  but,  before  doing  so,  would!  TIMES  cannot  ossume  respon-  present  juncture  would  appear  to 
like  to  have  your  views  on  the’ 

subiect.  '  Ifipuiries  must  bear  the  signa-  your  profit.  On  the  other  hand. 

M  A  Halifax  oddress  ot  tne  writer  in  ,  jj  y^y  ^vere  looking  ahead  for 

..  .  '  ®cder  to  receive  ottention.  An-  „n4«nfi=U4iAc  rhom 

At  current  market  ot  225  stock'  swers  thought  to  be  of  public  ^°'’8er  term  potentialities,  there 

of  Mersey  Paper  Co.  Ltd.  provides!  interest  will  be  published.  indications  that  the  stock  ha^ 

a  yield  of  only  about  1  1/3  perl  Stomped,  oddressed  envelope  or  ^^t  attained  its  peak  by  any 

cent  on  the  $3  a  share  in  divid-i  occompany  oil  means.*’ 

_ IJ _ AU^  1_^A  _ i  •^QUirieS.  fi.rfhaT-  ncA  in  fhe  marlro* 


Toronto,  fered  at  $50  a  share  and  a 


H!-T«w#r  Drillinf 


present  juncture  would  appear  to  pectus  is  available  from  Th"*"**  "’hich  t^share  respectively  (Address I 

h.  o  p.  =v,v  4«  fpkp  ®.  Read  Co.  Ltd.,  Vancouver  in  one  of  Canada  s  most  important  Gairdner  ft  Co,  Ltd.  .320  Bay  Nnrth  .st»r  Oii  Com 

oe  as  gooa  a  time  as  any  lo  Laorinection  with  this  company's  gold  mines.  Other  items  discuss- jStreet.  Toronto.)  Sovpr?i*n  Life  pM. 


8.00 
32’ii 
8.50 
245.00 
,5.5. 00 
15.7.5 
00.00 

83.50  *  3,5.00 


-  --  —  -  -  ^uu  wric  luvn-iiifi  rtiicau  lut  auiicxihj  *  - - V'  “Avalon  T^lannr 

TlV.  Kv*  longer  term  potentialities,  there  ^h^re  (Address  Thomas  B  Read  /  Richmond  Street 


*  ‘  ^  Co.  Ltd.  602  West  Hastings  St..  East.  Toronto.)  •' frn^  w  r  pim.iH  a.  rn  i  m  in s'-" 

are  indications  that  the  stock  has  Vancouver  BC)  .‘.a  'Y'  ",  P"  r«m, 

not  attained  its  oeak  bv  anv  ''encouver.  ,  ^connection  with  the  issue  of  St,  »nH 

„  P  y  V  ^  *  f  *1  ♦*  A. 4  "Forest  Products,"  The  Craig^iper  cent  preferred  shares  of  this  Brure  gom 

cent  on  the  $3  a  share  in  divid-I  occompany  on  i  means.  *  fo-  Investment  company  at  par  ($25.)  Address  Crvsterm^n  f'.oH 

ends  paid  on  the  stock  last  year.  The  further  rise  ,n  the  market  f '  n  thi"  co^  Prod'-ot^  W,  C.  Pitf-eld  &  Co.  Ltd..  235  St 

_  ,  i - ^ _  ""  .‘O' wini-ii  lie.  particular  refer-ijames  west.  Montreal.  onw  i  »i<» 

For  years  1954.  19o3  and  1952  only^^^^^  ^  developed  more  .nWests  in  lithium  copper  and  to  Fraser  Companies  and;  -  Fa-ix  M  A  s. 

$1  a  share  in  cash  dividends  was!?”/’/  .  V  ^  |(?"ickly  and  has  been  very  much  petrochemicals  'Address  Aetna  ^  Bloedel  (Address!  Prior  to  1925  the  U.S.  led  the, island  Lake 

paid  but  in  1952  and  1953  stock!  (report  for  19,55  will  not  be  wider  in  extent  than  we  had  Securities  Corp  111  Broadw  ay,;  ('pgig  Ballantyne  ft  Co  Ltd, I  world  in  newsprint  production.  J”’'”''''.  „  ,  , 
dividends  were  distributed  in  ad  ^o'"  about  a  month  yet),|visualized  at  the  time,  with  de-  ...  ...  i215  St.  James  Street  West.  Mont-;now  has  only  one-fifth  of  this  ^ake  Gold 

1  a  nas  were  aisiriDuiea  in  aci- np,  earnings  of  Mersey,  on  a  con- 1 vcicnmenit  .n  fh.  cenner  m,ark..f  _  .  ''‘aal )  (country  s  production.  wuimpes  Buer  Tin 

dition.  cciiri,4=a  J  "I®  copper  marKci  ■  poivell  River  An  mforma-. - - - 

To  date  this  vear  onlv  a  stork  ^  ^  ^  averaged  $12.50  a;being  responsible.  Even  at  cur-.tjonal  bulletin  is  available  from! 

jj  jj  .  ,  ,  .  u  u  share,  year  by  year  record  havingjrent  market  levels  the  stock  may|r.  M.  Oliver  &  Co.  Ltd-  Vancou-i 

;  vidend  of  5  per  cent  has  been  been  as  follow.s;  1948.  $11.10  a|not  be  selling  at  an  extravagant  i''er.  dealing  with  this  company,  I  ■  — j  ; 

distributed  but  It  should  be  share;  1949,  $1176  a  share.  19.50,  ,,gure  in  relation  to  the  future  coaT,'^  (  . . 

vi  -A  ^  a  share;  1951,  $12.16  a  share;|pofentialities  ot  the  company.|(;-  jyj  0i,ver  821  5Vest  Hasting''  ADDITIONAL  ISSUE: 

d  vidends  paid  m  1955  were  paid  1952.  $11.28  a  share;  1953.  $11.94  ajopemiska  is  well  managed.  being^St.  Vancouver,  B.C. ,  ' 

at  rate  of  l  a  share  m  July,  .share;  1954.  $13.75  a  share.  ia  Ventures  affiliate,  and  its  prop- i  ❖  ‘  .^6  000 

CO  er  and  December.  qj,  average  earnings  for  the  7-lerty  in  the  Chibougamau  area  of  I  ‘Calgary  Pewer*  A  prospect-j  ‘  e  v-  -  i- 


ADDITIONAL  ISSUE: 


^  inoer.  average  earnings  for  the  7-  erty  in  the  Chibougamau  area  of  I  Calgary  P^wer  A  prospect- 

1  M'p-'r  t”,1.  f 

raf«  cf  L  „  ,  a  f®  earnings  ratio  ofjdication  of  developing  into  a  cop- ,  the  common 

te  01  return  oy  any  standards,  about  1  to  1,  On  1954  earnings'per  producer  of  substantial  di-  share.'  of  this  company  which 
but  there  are  other  .factors  which  the  ratio  is  about  16  to  1.  'mensions.  I  are  currently  offered  at  $60  a 

enter  into  the  stock  market  valu- >  in  addition  to  the  <1  a  share  m  r.  .u  .u  u  j  -  j  share,  (Address  Royal  Securities 
f  .u  1.  aaaiuon  lo  me  51  a  snare  in  On  the  other  hand,  giving  due  t  ta  oaa  igf  Tame,  street 

Btion  of  the  shares.  Chief  of  these  rash  dividends  naiH  sinre  1059  j  .  .  .u  -j-.  j  “'•  J®®)*®  Street 

...  .  j  casn  aivinenas  paio  since  )9o2,  consideration  to  the  rapidity  and  West  Montreal). 

Is  the  earnings  record  of  the  com- stock  distributions  nf  1  share  nf  .  .  .u  j  .u  vve»  .  noiir.ai 

- - -  |si()CK  aisiriDunons  01  1  snare  01  patent  in  the  advance  m  the  mar-  .%  a  a 


56,000  Shares 


Qpuid 

AdifcAii 

of  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


f  North  American 
Diversification 

9  Generous  Dividend 

*  Policy 

3  Capitol  Growth 
Potential 

A  Proloisional 
Management 

3  Protection  Irons 
!  Inflation 

A  Immediate 

Marketability 

y  Advantageous  Tax 
'  Position 

3  Favorable 

Succession  Status 

O  Sale  Guardianship 
of  Assets 

|A  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


No  salesmen  will  call — the  “Invetit  In  Canada*'  Clnb  tollclta  member* 
by  mall  only.  T. 


iS  per  cent  $100  par  value  pre-;kpt  for  the  stock  since  the  be-j  Grocery  Chains'*  This  industry 
ferred  .stock  for  each  33  1  3igjnnine  of  this  year,  the  advan-  is  reviewed  in  the  current  Can- 
shares  of  common  stock  wereifage^  in  taking  the  very  siibstan- 
made  in  December  1952  and  in^fi^]  profit  that  is  offered  on  your  ^ont  to 

July  1953;  the  preferred  stock. original  purchase  price  of  UipIapy  ni/"Li  A\#CDMI/^IJT 
was  subsequently  redeemed.  jshares  are  today  more  apparent. 'wt  I  KIvH  UYtKIllwnl 
I  Funded  debt  of  company  is.  ;  lkl%/CCTAACMTCO 

jnegligible,  amounting  to  $400,000  .  Ithrough  ||M  VC  J  I  iViCN  I  9  f 

|of  3>4  per  cent  first  mortgage|F'’0*er  Componies  | 

ibonds;  and  there  is  no  preferred  I  am  holding  some  shares  of  mum,  titanium  and  bullium  make 
[stock  ahead  of  the  outstanding  Fraser  Company  which  I  bought idreams*  But'^'long  after*”any'’*specu^ 
198,254  shares  of  common.  U  1954  and  which  cost  me  some-'l®*].''*  ®®o™ 

une  Mersey  mill  is  favorablyithing  less  than  $20  a  share.  I  principles  of  investing  used  bv  luc- 

located  on  tidewater  with  facili-lcould  sell  the.'e  shares  today  at  investors  today 

I  ties  for  both  rail  and  deep  water  ja  nice  profit  and  would  be  very 'receivV^" facts*  and 'mtelUgent*  guid" 
'xbrnTr  t®  have  your  views  as 

inrough  subsidianes,  company L^-bether  or  not  I  should  do  so  or  I.WESTOR.  It's  pocket  size.  It’s  easy 

^operates  4  vessels  used  in  the  i.  ..-(..i-,  v..,i,4!to  read.  Its  authors  reflect  the  most 

H  vvb.eis  usea  in  me  ^.hethcr  it  might  pay  me  to  hold  ^jpabie  minds  in  the  entire  financial 

.shipment  of  newsprint  and  puIp-!on  community. 

■  wood.  Company  has  an  establish-  S.I.F.— St  Laurent  I  Gerald  M.  Loeb,  for  example,  con- 

_  .•  ,,  ,,  .  (tributes  a  regular  monthly  column 

ea  market  for  practically  all  of  I  -j-be  question  as  to  whether  or  entitled  "Double  Diviiiends."  Many 
its  newsprint  production  and,  injnot  you  should  take  your  profit'^®.'’/®,''^""^ 

aaaition  to  its  domestic  markets,  on  the  Fraser  shares  —  depends  times  the  subscription  price.  In  al- 
Iships  to  Great  Britain  Ihe  Hnited!  riascr  mares  aepeiia  ,  ^  discusses 

-mps  10  yicai  Britain,  me  United  gs  we  see  it.  on  your  original  ob-  specific  securities  which.  In  his  judg- 
.States,  Australia,  New  Zealand  iprtivp  whpn  vmi  made  the  nnr- nient,  have  characteristics  iustifying 

and  ,h,  w...  i„di„.  jSr  ;';:rz;hT  th^  ..c.isr£r,.«^^ 

I  Jh,  .tock,  which  i.  listed  |9„.  ,h„ 

|the  (^anadian  Stock  Exchange,  islpprnpany  paid  $1  a  share  plusi'The  Battle  for  Investment  Survival." 

.fair  -  closely  held  which  in  Die  .  '  .on  .  -  i.  * _ i  ^  Every  month  this  new  magazine 

1,.  ,  ,  ,u  ^  j  i  .  ■  i®®  Pxtra  of  20  cents  a  share  and.  bring  you  a  summary  of  what 

|lignt  of  the  modest  capitalization,  igg:^  «j  -Jiare  plus  an  extra ibrokers  throughout  the  country  are 
makes  for  a  loht  vnlnmp  nf  trad  '  ,  recommending  to  clients  A  separate 

I  maxes  lor  a  iignt  volume  of  trad-  pf  gg  pgpfj  pa,ci_  'department  features  portfolio  anal- 

ing.  As  a  consequence,  the  issue;  ,,  ..  ,  »  yses  of  readers  who  submit  their 

1.  siihient  fn  nofho-  „.id.  I  *  assume  that  the  purchase  of  ijsts.  (A  survey  shows  this  to  be 

IS  subject  to  rather  wide  market  ^  ob- O"*  ‘he  most  popular  features  of 

'swings  in  the  event  of  any  buv-;^"^  stock  wa.  ma.  .  the  book.)  A  recently  added  feature. 

I  i*ser  g.xaii;«er  i.  4.L.  ^  jective  of  accretion  over  a  period  dealing  with  Investment  Clubs.  U 

mg  or  selling  in  out  of  the  ordin-  n,=„=ii.n»  marUat  gamloK  nation-wide  interest, 

arv  volume  ®*  y®®’’®  prevailing  market  »  And  there  is  much-more  of  oric- 

_  for  the  shares  of  36i2-,37.  they  tical  help  to  every  Investor. 

I  '  .  i  The  subscription  rate  for  INVES- 

r  ishow  you  an  appreciation  lO  joR  is  $5  per  vear  We’d  be  delighted 

UpemiSKO  wopper  value  m  better  than  80  per  cent.  have  you  try  a  special  S-months 

•  ,  -  I  trial  tor  only  $2. 

1  wrote  you  some  time  agoi  rnav  sp)l  at  lnw<»r  For  your  6-months  trial,  print  yourl 

flbotit  ^omp  nf  ^^nptnicka  i  •  •  •  .  ^  #  nam®  and  address  and  c)io  it  to  this 

aDOiJi  some  snares  ot  Upemiska  -  ^^ithin  the  next  few  ad.  Send  it  to  us  with  $2. 

Copper  which  cost  me  less  than  _ ♦u*  aavie-fi«e»  This  may  prove  to  be  the  soundest 

$2  a  'hare  At  that  time  thev  existing  ,2  investment  you’ve  ever  made. 

$2  a  Share,  At  that  time  ‘heyk,  b  levels  of  industrial  stocks  in.  I 

were  selling  on  the  market  at  ^bis  time  it  would  hej  INVESTOR 

(around  $9  and  the  terms  of  your i  ,be  market  did  not!?;;;*  Guide  to  Investing 

reply  to  my  ouery  decided  me  ....  .  Broadway  New  York  38. 


Imperial  Investment  Corporation 

Limited 

(Incorporated  under  the  la^  s  o  f  the  Province  of  British  Columbia) 

Non-Cumulative  Participating  Class  “A"  Common  Shares 

fNo  par  value) 

Transfer  Agent: 

Natuhnal  Trust  Company,  Limited 
Vancouver,  Edmonton,  Calgary,  Winnipeg,  Toronto  and  Montreal 

The  Corporation  and  its  subsidiaries  are  primarily  engaged  in  the  discounting  of  Conditional  Sale 
Agreements  covering  the  purchase  by  individuals  of  such  items  as  automobiles,  automotive  equipment 
and  domestic  appliances.  Business  is  conducted  in  the  Western  Provinces  and  in  Ontario.  For  the  past  four 
years,  the  Corporation  has  experienced  a  growih  in  excess  of  400%  per  annum  and  further  expansion 
is  expected. 

Careful  scrutiny  of  credits,  adequate  down  payments  and  wide  diversification  have  resulted  in  a  loss 
record  of  less  than  one-quarter  of  one  percent  on  a  total  volume  of  some  530,000,000  of  receivables  purchased 
since  incorporation.  These  losses  were  well  covered  by  reserxes. 

We,  as  principals,  offer  these  Non-Cumulative  Participating  Class  "A"  Common  Shares  subfect  to  prior 
sale  and  change  in  price,  if  as  and  when  issued  by  the  Company  and  accepted  hy  us  and  subject  to  the  approval 
of  all  legal  matters  on  behalf  of  the  Company  hy  Messrs.  Paine,  Edmonds,  Mercer  and  Williams,  Vancouver, 
B.C.,  and  on  our  behalf  by  Messrs.  Macrae.  Montgomery,  Macrae,  Hill  and  Cunningham,  Vancouver,  B.C. 

PRICE;  $12.30  per  Share 

These  shares  are  listed  on  the  Vancouver  Stock  Exchange. 

Application  will  be  made  for  listing  on  the  Toronto  Stock  Exchange. 

It  is  expected  that  definitive  certificates  will  be  available  for  deliveiy  on  or  about  Apnl  30.  1956. 

A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Registrar  of  Companies  for  the  Province 
of  British  Columbia,  will  be  promptly  furnished  on  request. 

Thomas  B.  Read  Company  Ltd. 


James.  Copithome  &  Birch  Ltd. 
Cochran,  Murray  &  Co.,  Limited 
Carlile  &  McCarthy  Ltd. 
Brink-Hudson  Securities  Ltd. 


Dassson.  Hannaford  Limited 
The  31  estern  City  Company  Limited 
Samis  &  Company  Ltd. 

Hall  Securities  Limited 


reply  to  my  query  decided  me 
to  hold  on  to  the  shares  rather 


have  at  lea.'t  a  temporary 
back  before  very  long  As 


I! than  sell  and  take  the  nice  profit  .  ,  ' 

(that  was  available  to  me.  They h"''" 

are  now  selling  at  over  $18  a!’^  ** 


(Share  and  I  am  coming  to  you 


stock  which  has  been  purchasedl 


: again  to  find  out  what  your  views  If®'-  >®®ser  term  potentialities 
j  are  about  holding  or  selling.  with  the  idea  of  getting  back  in 
M.P.— Toronto.  a‘  "  cheaper  price. 

I  The  profit  offered  lo  you  hy  Fraser  Companie.'  TJd  is  one  of 
iOpemiska  Copper  at  prevailing  the  large.st  pulp  producers  in  Can- 
j market  on  the  basis  of  your  low  ada  total  capacity  of  its  various 
purchase  price  is.  of  course,  mills  being  approximately  950 
tempting  in  the  extreme.  tons  daily  of  unbleached  sulphate 

In  replying  to  your  previous  pulp,  bleached  sulphite  pulp,  dis- 
solving  pulp  and  groundw'ood 
pulp.  In  its  mill  at  Madawaska. 
Become  O  Provisional  Member  of  Maine,  company  produces  a  wide 

I  range  of  specialty  papers.  In  19.54 

‘ht  “INVEST  in  CANADA”  iof  all  products  totalled  25.3,668 

,,  ,  1  ,  tons,  an  increase  over  previous 

W  rite,  or  u.se  the  coupon  below  to  secure  your  pro-  243,192  tons, 

vi.sional  membership  in  the  “Invest  in  Canada  i  .  ,  r-  . 

,  .r  •  •  •  1  _ u  !-•  '  Net  earnings  nf  Fraser  for  1955 

Club.  \ou  Will  receive  a  provisional  membership 

,  ,  1  ,  ,  were  at  an  all  time  record,  being 

card,  and  all  literature  and  mailings  supplied  to  to  S2.,57  a  share  on  stock 

regular  members,  without  cost  or  obligation.  up  from  1954  net  of  $2  16  a  share 

—  —  -  —  —  —  —  —  and  comparing  with  previous  all 

The  "Invest  in  Conodo"  Club,  Suite  710  —  360  St.  James  Street  West,  .in  » 

Montreal  P.Q.,  Canada  ®'8®  figure  of  $2.40  a  Share 

for  1951 

Enroll  me  as  a  provisional  member  of  the  "Invest  in  Canada"  Club. 

I  understand  there  is  no  obligation  on  my  part  whatsoever.  '  Jn  the  light  of  Fraser  s  position 

in  the  pulp  manufacturing  field 
and  the  steadily  expanding  uses 
for  wood  pulp  in  these  days  of 
'synthetics,  potentialties  for  con- 

.  tinned  growth  in  operations  in 

ii*'onry  •*"''**  |the  future  appear  to  be  impres- 

'  sive. 


This  offering  does  not  constitute  neu  financing  by  the  Company  and  the  proceeds  of  the  sale  of  these  Shares  will  not  be  paid  into  the  treasury  of  the  Company, 


Outstanding  Issue 


380,000  Shares 


CALGARY  POWER  LTD. 


Pacific  Province . . . 


British  Columbia  u  one  of  the  most 

rapidly  growing  areas  of  Canada.  Its  future 
economic  prospects  are  regarded  as  exception¬ 
ally  promising. 

Rich  in  power,  paper,  base  metal  and  other 
natural  resources,  the  Province  is  becoming 
increasingly  industrialized  and  attracting  a 
steady  flow  of  investment  capital. 

Canada’s  Pacific  Province,  and  some  of  its 
leading  companies,  are  reviewed  in  the  current 
issue  of  our  Monthly  Bulletin. 

To  secure  a  complimentary  copy  simply 
complete  and  mail  the  accompanying  coupon. 


{  Ross,  Knowles  &C  o.  Ltd. 

I  25  ADELAIDE  STREET  WEST,  TORONTO 
I  Hamilton  Brantford  Windsor  Sarnia 
j  Sudbury  Niagara  Falls  Brampton 


Common  Shares 

(without  nominal  or  par  value) 


DIVIDEND 

A  dividend  of  50  cents  per  Common  Share  has  been  declared  payable  on  .July  16,  1956,  to 
shareholders  of  record  June  15,  1956,  for  the  quarter  ending  June  30,  1956. 


We  offer  as  principals  these  Common  Shares  for  delivery  if,  as  and  when  received  by  us  and 
subject  to  prior  sale  and  change  in  price  and  th^  approval  of  counsel  of  all  proceedings.  We 
reserve  the  right  to  close  the  subscription  books  at  any  time  rtithout  notice  and  to  reject 
any  or  all  applicalions  and  also  in  any  case  to  allot  a  smaller  number  of  shares  than  may 

be  applied  for. 

Price:  $60  pef  Share 

The  listing  of  the  Common  Sliares  on  the  Montreal  and  Toronto  Stock  Exchanges  has  been 
approved  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 

Prospectus  availrthle  on  request. 

Royal  Securities  Corporation  Limited 

A.  E.  Ames  &  Co.  Limited  Dominion  Securities  Corpn.  Limited  Nesbitt,  Thomson  and  Company,  Limited 

Gairdner  &  Company  Limited  W.  C.  Pitfield  &  Company,  Limited  Greenshields  &  Co  Inc 

McLeod,  Young,  Weir  &  Company  Limited  Burns  Bros.  &  Denton  Limited  Midland  Securities  Corpn.  Limited 
MacTier  &  Co.  Limited  Equitable  Securities  Canada  Limited  Pemberton  Securities  Limited 

Houston,  Willoughby  &  Company  Limited  The  Western  City  Company  Limited  Thomas  B.  Read  Company  Ltd. 
Dawson,  Hannaford  Limited  Wills  Bickle  &  Co.  Harris  &  Partners  Limited 

Tanner  &  Co.  Limited  Carlile  &  McCarthy  Ltd.  D.  M.  Duggan  Investments  Limited 

James,  Copilhorne  &  Birch  Ltd.  H.  J.  Bird  &  Company  Limited 


April  19.56 


$5  Million  Capital  Sought  For  Director  iHome  Oil  Nets]  Limited  ^  Ru5se//  Indus. 


THE  FINANCIAL  TIMES,  APRIL  20,  1958 


New  Canadian  Tobacco  Co'/ 


24  Cents  on  'A'; 


1  CalRary — (D.It  —  Consolidated 
statement  of  Home  Oil  Co.  I.td,. 
■and  .subsidiaries  fdr  the  year 
I  ended  December  31.  Ifl.i.i.  shows 
net  earnings  of  $367,462.  equal  to 
24  cents  per  class  "A"  shaie.  on 
the  basis  of  l..i0fl.000  such  shares 
outstanding,  at  the  year  end.  There 
are  also  2.2S3.231  cla.ss  "B  "  shares 
'outstanding. 

j  The  report  reflects  amalgama¬ 
tion  with  Federated  Petroleums, 
I,td..  and  for  this  reason  is  not 
comparable  with  19.i4  results.  Con¬ 
solidated  net  profit  of  Home  Oil  S 
for  the  year  ended  December  31.  ^ 

IR.^4,  was  $848,748.  equal  In  36 
Icents  a  common  share  on  the 
basis  of  2.3.47.633  common  shares 
then  outstanding. 

In  the  same  period.  Federated 
Petroleums  I, id.,  reported  a  net 
lo.ss  of  ,$."iR.I0.‘r 

Home  Oils  e.onsolidated  report 
for  19.4.4  shows  it  had  gross  rev- 

bonger  term  plans,  covering  a  ne  nave  no,  ,„ougo  wnone  $6,284..448.  Provision  fot  :  i 

period  of  ten  years  call  for  reach- capital  of  our  own  in  Canada.  poC.AR  F.  TOLHURST.  who.se  j,H.„nie  taxes  was  .$2.44  9(10  i  ti 

ing  maximum  capacity  of  2.40  he  observed.  The  influx  of  for-  3  Director  of  CANA-  Curreni  assets  totalled  $.4  343  -'  1, 

million  cigarets  a  month-3  bil- eign  capital  gives  u.s  the  means  HOME  ASSURANCE  is  ijo  and  curreni  libalities  $3  987  -  p 


Canadian  Tabacofina  Ltd.  new-|to  increase  by  a  billion  annuallyj 
ast  entry  into  the  Canadian  to-|for  the  next  couple  of  year.s.  j 
bacco  market  for  a  number  t'?,‘if  ex!: 

.vear.s  (see  The  financial  Times,  panding  market,  operating  on  I 
April  6thi  is  now  seeking  lettersithe  principle  of  absorbing  as^ 
patent  to  authorise  a  capilalisa-  expected  expansion^ 

.  .  ;as  possible  rather  than  engaging! 

tion  of  $.4  millions,  but  no  immed-:j„  and  direct  competi-; 

late  public  offering  of  securities  tion  for  the  existing  market. 

1'  expected  The  new  plant,  which  will  he 

The  companv.  for  the  time  be-  futomstic  in  opcijition  as  pie-! 
Jng  complctelv  financed  bv  its 'ochnological  developments 
parent  company  in  Brussels.  ,  <''==’7'  P'-odurtion  permit., 
Union  Financiere  Beige  des  Ta-  between 

bacs.  expects  to  be  in  produetion  1  , 

before  summer  of  19.47  with  at  I  J^e  first  sod  at  the  new  plant 
first  a  relatively  modest  output  f"'’  Royal  was' 

This  IS  indicated  in  the  fact  ''uned  this  week  by  Quebec  Com- 
that  the  initial  installation  of  Rpf"l'eu 

manufacturing  equipment  will  ''  hP  extended  a  warm  welcome 
total  no  more  than  perhaps  $1  .4 fp'P'K"  P^’PP'’' 
millions.  Rqiiity  Financing  Here 

Longer  term  plans,  covering  a  “We  have  not  enough  venture 


Robert  G.  McCulloch 


Osier.  Hammond  X’  N'anton 
Limited  announces  the  elec¬ 
tion  of  Mr.  Robert  G.  McCul¬ 
loch  as  a  Director  of  the  Com¬ 
pany. 

In  addition  to  his  new  re¬ 
sponsibilities.  Mr.  McCulloch 
will  continue  as  General 
Manager  of  the  Company's 
Investment  .Securities  Depart¬ 
ments  with  headquarters  in 
Win  nipeg. 


Am  PAPnrfJ  ^aloC  Paul  Pare,  executive  vice 

Wn  IxcLUril  JdICa  president  and  general  manager 

,  ,  .  »  -7  11.  •-  I  .a  .411  top  executives  are  Canadian. 

Annual  report  of  Zeller.-  Ld.  1  F.  anc.ere  Beige  des 

for  fiscal  .yar  enoed  .lanuatj  S'-'  X3b3i.,,  „„h  its  headquarters  in 
19.06  reflects  a  Belgium,  spent  two  years  survey- 

for  company,  with  net  eaining.-  .  Canadian  market  before 

after  all  charges  up  at  $1.68, .,^91.  establish  a  Canadian 

equal  to  $1.9.o  a  'hjue  on  common  .^.bsidv  here.  It  alreadv  has  ex- 
stock,  as  compared  with  previous  holdings  in  Eiirone. 


pg^ny  I, muted.  _ _ _ daily  avora^e  of  6H.192  bands  — 

-  '  com  pH. -0x1  \vi;h  a  dai:v  avora^'* 

Arf!i/f‘  Y(>ar  for  Inter.  Pipe  Line 

^  ■  wV#I  I  wl  be  approximatelv  10.090  barrels  p  •  r 

.  ^  .  daily  by  .Inly  1.  fcaminQS  CXPSII 


t  gy  III  I  creased  b.v  $221.8.47  over  19.44  and  awaits  it  in  the  expanding  Can- 

KUSSGl  I  I  no  US  expenditures  for  exploration  and  adian  economy." 

■  ^*'*^**^**  for  capital  purposes,  including  rp-  The  report  li.sted  a.s  highlights 

.  •  ^  •  finery  improvements,  develop-  of  Husky's  19.4.4  exploration  and 

hotninos  C^Oin  ft'll'lns.  nnri  marketing  ex-  development  work  its  oil  and  gaa 

" •jj**  V^WIII  pansion,  reached  a  new  high  of  drilling  successes  in  the  Savanna 

j  -  $6..330.031.  Creek.  Bone  Creek  and  Midala 

I  Russell  Industries  I  td  reoo.  is  I'cfinery  improvements  car-  areas  of  Alberta  and  Saskatcha- 

operating  proVitl  and'  net  e^ari  '  '  by  Husky  in  19.45  includ-  wan.  In  all,  company  participated 

ings  after  ^a?l  chat  ees  for  %44  modernization  and  expansion  in.  the  completion  of  99  wells  on 

moderatelv  higher  than  for  ore  Wil-  its  holdings,  61  being  exploratory 

ceding  year  ^Operating  oro^fi's  plants  which  it  acquired  late  and  38  development.  Siiccesful 

wcue  uD  at  $2  7^7  from  w  E.  Nielson,  presi-  completion  of  6  wildcats  aud  2# 

.3.43  090  in  19.44* while  net  eaTni^'s  ‘'.f."*'  report  that  development  wells  was  recorded, 

increased  to  $779  740  eonal  expansion  program  consti-  Report  show.s  the  acreage  held 

$  02  a  share  on  stock 'fror $736  forward  in  by  Husky  Oil  &  Refining  Ltd.,  at 

397  eouar  to  96  cents  a  sha,;  'o  f'dl.V  December  31.  19.4.4  as  2.176.918 

'  'iu  u  ,  u  .1  develop  the  busine.ss  potential  that  gioss  acres  or  71.4,679  net  acres. 

rent  assets  of  $18.46.4,797  at  De- 1 
comber  .31  last,  up  from  $18,171.-1 
,448  at  end  of  19,44.  and  current; 

liabilities  of  $4. .4.47. 1,3.4,  up  from  '  ' 

$3.7.41.698  Working  capital  wa.s ' 

somewhat  lowei  at  $1.1,908.66:’  m  ^ 

Dominick  Corporation  of  Canada 

increases  in  eash  to  .$2,,499.6.3l  from  '  SOO  ST.  JAMES  STREET  WEST 

$2,494,694;  in  accounts  receivable!  MnixirerAi 

,to  $4,341.19.4  from  .$4,034,710.  and  1  msjiN  1  ectMU 

in  accounts  payable  to  $2,996,623  TiUtFHONt.  RLatrau  8183 

from  .$2.1.3,4.3.11. 

I  H.  R.  Tudhope,  president,  points 
’oui  in  directors'  report  that  th,’ 

I  principal  operating  subsidiaries  of 

jlhe  company  experienced  satisfac-  !  11  I 

lory  .sales  and  profits  for  19.4,4.,  ||  I  ^  I 

l.lotin  Bertram  and  Sons  Ltd.  in-  V,^  | 

Icurred  a  substantial  loss  as  a^ 

I  result  of  a  ver.v  low  operating 
I  lev  el,  particularly  in  the  first' 

.half  of  the  year.  A  gradual  im-|  J 

provement  occurred  during  the  Undcrwrilers  &  Di$tTibutOri 

latter  half.  The  overall  outlook 

for  19.46  is  favorable,  Mr.  Tudhope  OI  Government 

.states.  , 


Dominick  Corporation  of  Canada 

seo  ST.  JAMES  STREET  WEST 
MONTREAL 

Trlkphonr  RLateau  8183 


L.  St.  Lawrence 


Proven  net  reserves  of  crude 
01!  and  natural  gasoline  are  esti¬ 
mated  at  40,340.000  barrels  and 


etocK.  as  comparen  vvun  pieviu  ,.s  holdings  in  Europe, 

years  figure  of  $1.4,a6,.a,a.4  equal  to  S,,,„h  America  and  the 

$1j64  a  .share.  ,  .  u  United  States. 


Earnings  Ejv^and  Year  of  Growth” 

Toronto  —  Revenues  of  Inter-  pQf*  HUSlcV  Oil 
nrovineial  Pipe  Line  Co.  Ltd.  in  7 


Europe.  An,,,,,.  ,.pnn,.,  nf  lower  St  P'O’P”  natural  gas  reserves  at  provineial  Pipe  Line  Co.  Ltd.  in 
ind  the  j  sWrenee  Power  Co  for  19.4.4  re-  ^PP''^’‘t'”titely  36,  billion  cubic  fi,.,}  quarter  of  the  year  were  sub- 


Per  .share'  earnings  for.  bot^  '■'canldfan' Tabacofina  will  fleets  a  year  of  activ  e  operations  company  participated  in  the  f"'"  ‘’"'■'■''’'■(8.  ‘  ReMnin^Ur  rMche^^^^^^^ 

years  are  based  on  the  i.-iO.OOO  pputrate  at  fust  entirely  upon  vompanv,  drilling  of  .47  wells  during  19.4,4  ponding  period  la.-t  vrai,  shaie-  .jn.,p  high  of  $1.3,668,4.42  in  19.4.4 


shares  of  common  stock  now  out- ,pigaj.p,  p,. eduction  and  will  buv  .4fter  provision  for  deprecia-  which  resulted  in  a  .40  per  cent  holders  vveie  told  by  3'.  .S.  .lohn- ' annual  report  reveals. 

Canadian  leaf  ‘  tion  and  income  taxes,  net  earn-  suree.-:s  ratio  on  exoloralory  ^ton,  president,  at  the  annual  Companv  added  materiallv  dlir- 

6o0.00n  shares  outstanding  durmg  ^be  company  is  leasing  its  pre-  ings  for  the  year  amounted  to  wells  and  a  79  per  cent  .succe.s.s  ,he  companv  here  tng  the  year  to  its  proven ‘  crude 

19, ->4.  paimncs  for  that  yrar  weie  jp  linp  piosont  prac-  $311. 04P  a.«  romparori  with  .$301.-  ratio  on  total  wrll.«  rliillrd.  ^  <-  lu  7  .  .u  and  2a^  rr^rrvF^  and  had  rp- 

equal  to  $r,99  a  share_ _  .v.ng  up  capital  in  170  m  19,44  After  annua!  dividend  _  cord  erude  od  pl-oditctio^^  of  904  - 


L^nderwrilers  &  Di$tributor8 
of  Government 
k  Corporate  Securitieo 

•  Direct  private  wire  connection  with  • 

Dominick  a  Dominick 

14  WALL  STREET,  NEW  YORK 


Sales  for  year  under  review 


requirements  on  the  preferred 


Amounted  to  .$38..316, HR.  a  ty"'  Senator  Thomas  Vien  is  pre-  shares,  the  earnings  for  the  yea;-  W.  1 
high  peak  and  an  increase  of  $1.-  s,f)pnt  of  the  company  Members  represent  $1.26  per  common  share,  Psveb  , 
1464.988  over  sales  for  preceding  jbe  hoard  of  direetors  have  not  same  as  in  19.44  ant  vici 

•  .  J  ij  J  ,  •'®'  been  named  Mr  Pare,  and  Sales  of  power  increased  'nv  The  Be 

Co.sts  of  goods  sold  and  .nperat-  manager  R  .1  Connor  are  .^238,09,3  to  $2,900,473  for  the  veaV  Canada 

'"r'Tjv?  Sill, on  S'",.';™".'"’""'"'  - 

Despite  the  higher  earnings,  re-  '  _  7  V 

duction  in  the  income  tax  rate  ^  T  I  L  68  0.-,n.4.30  kilovvaU-nours.  Average  presidei 

resulted  in  an  increa.se  of  only  0110.  Jo|eDh0ne  residential  cu.slomers  in-  been  a| 

$90  000  ito  $1.390  0001  in  income  •  crea.sed  from  1.184  kilowatt-nou;  s  operatir 

tax  provision,  Klot  I  In  Anain  '<'l0"'a;t-hours  i-t  'oy  Tho 

Full  the  past  ft.scal  vear.  addi-  '■'P  «y«»m  19.4.4,  an  increase  of  19,40.  T  is  phone  i 

tional  depreciation  of  $88,000  was  -  can  be  attributed  to  the  rapidly  Dr  C 

reported  for  tax  purposes,  witn  an  Annual  report  of  Quebec-  f'^panding  use  of  tf'day's  modern  Mr.  Ear 

applicable  reduction  in  income  .  electrical  appliances  in  the  home. 

tax  liability  of  $40,000.  Cumula-  Telephone  for  the  year  19,  ,4  .shows  >ear,  lomfiaiiy  MOK 


REI.I.  TEI,.  .4PrOI\TME\TS 

W.  H  Cruickshank.  MD.  D 


of  19.46.  president 


amounted  to  '  .$9.8.31 .000.  up  from  barrels.  This  vvas  a  productioh 


represent  $1.26  per  common  share.  Psych  ,  D  P  H.,  of  Montreal,  assist.  .\vera'ce  daTl v^'deUA'erv  previous  year  and  nearlv 

same  as  in  19.44  _  ant  personnel  of  260,2s'o  barrels  as  against  186,'-  '^e  produrtion  total  of 

Sales  of  power  increased  ny  The  Bell  Telephone  Coniranv  of  -qq  19.0.3. 

.4238,00.3  to  $2,000,47.3  for  the  year  Canada,  has  been  appointed  dir-  '  f^xpansjon  in  19.46  meeting  was'  Rcpcu'l  shows  net  operating  in- 
19.4,4.  an  increa.se  of  1.3.4',.  Kilo-  ector  of  piih'ic  relations,  and  R.  mid  will  involve  expenditure  of  <’'”4ie  of  Husky  for  19.4,4  as  $2,618,- 
watt-hnur  sales  were  up  1.4.6',  to  HoLey  Keefler.  of  Montreal,  vice-  jjp  million  which  will  he  proviri-  before  depreciation  and  depie- 
68.0,40.4.30  kilowatt-hours.  .-Xverage  president  public  relations.  b,-.s  from  cash  resources.  ,\o  new  ^'®'  Cf'oings  were  $24,418. 

sales  to  residential  customers  in-  been  appoiifed  vice-president  —  financing  in  the  next  few  vears  is  expendi- 

creased  from  1.184  kilowatt-'noui  s  operations  staff,  it  is  announced  antieipamri  it  was  pointed  out  ilui'es  attendant  upon  the  eom- 
jn  19,44  to  1,41.4  kilowatt-hours  in  'oy  Thomas  W.  Eadie.  Bell  Tele-  ov  ,.-iii  lefineries  and 


i.ierease  of  .328.928  barrels  over 


Members 


19.4.4,  an  increase  of  19. .4',.  T  i«  phone  president. 


The  expansion  will  provide 


tures  attendant  upon  the  eom- 
pany's  expansion  of  refineries  and 
associated  'marketing  facilities. 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


can  be  attributed  to  the  rapidly  Dr  Cruickshank  will  report  to  pf  ,bi.,  vear  in  .some  ‘.-o 

pvnanoincT  n«<a  nf  tftHavc  m/iHoi n  Mr*  K;»rii#v  .  -  ,  ,  .  .  4.  m 


reporlefl  for  tax  purposes,  wiin  an  Annual  report  of  Quebec-  expanding  use  of  tf'day's  modem  Mr.  Eadie. 

applicable  reduction  in  income  .  electrical  appliances  in  the  home.  -  - 

tax  liability  of  $40,000.  Cumula-  lelephone  for  the  year  iw.t.t  .shows  ,be  >par,  eompaiiy  MOKE  GENER.M,  MOTORS 

lively  to  date,  such  extra  deprecia-  another  year  of  program  for  wa<  serving  28.762  customers,  a  Transfer  agent 
tion  has  totelled  aU'.U  S-40.4.000  company.  The  volume  of  traffic  sain  of  1.426,  or  .4  6'..  over  the  Motors  Corp.,  h;i 


jof  the  sections  which  now  do  not, 
~  ^  l.gLe  the  required  capacity  or' 

MOTORS  freedom  of  opeiatioii.  Work  vvilli 
for  General  start  in  June  and  be  coiuplett-d 
notified  the  iu  October.  j 


V,  ill  hr  realized  in  future  years. 
Cash  flow  from  operations  in- 


and  related  tax  t  eductions  haw'  ^  sub.stantial  ''‘""ber  of  ciistmers,  at  December  .Vlontreal  Stock  Exchange  that  it  Intel  pioviiicial  has  a  bright  f'.i- 

ftmounled  {o  apprt»xim<Hielv  ,  ,  ..  .  ,  ,s.i,.  ..  Iihs  issued  a  furlher  bl.l93  com-  tint*  in  the  export  of  (’anadian 

"V  a  t Ouerallilg  ex|)eiise.«  amounted  to  moii  shares  pursuant  to  the  com-  ci  tide  oil  into  the  United  .States. 


In  balance  sheet  wuiking  capital  Him  were  made  to  meet  the 


is  show  n  up  $1:1  million  dui  ing  tinuing  heav  .v  demand  for  serv  ice  19,44.  an  increase  of  21  4< ' 


muared  with  $844  -  paiiy's  savin.gs  .slock  purchase  pro-  .Mi.  Jolmstoii  told  shareholdei  .s. 


year  at  $6  4  million.  I  his  chiefl.v  .\j;i  earuiiig#  for  the  year,  after  I’his  is  accounted  for  b.v  t'ne  tlie  United  States.  There  are  279.-  'vv  iH  find  its  way  to  Aiiu'i  ican 

reflected  an  increase  in  of  providing  for  depreciation  and  in-  larger  volume  of  business  and  '.lie  160. 041  common  sliaies  cuiieiitly  markets  within  the  next  few 

shout  $2  million,  to  $4.9  million,  (.Qine  taxes,  amounted  to  $704,077  fact  that  water  conditions  were  outstanding, 

with  an  offsetting  decline  m  in-  compared  with-  $606.6.44  for  not  a.s  favourable  as  last  vear 

ventnries  of  aboiU  .$700,000.  19.1^4,  ,\fier  prov  ision  for  pre-  .\5  a  result,  mo-t  of  ti'e  increa.s’d 

over  $.3  'Tiillion.  Ciinenl  liabilities  rlividends.  earnings  were  ,.pq,|i,.prnenls  of  e  erlti'-  onerge 

w  ere  virtuall.v  unchanged  at  ap-  eq^,a|  m  ,  .jhare  on  .stocks  had  to  he  generated  nv  (he  enm- 

rroximaicl.y  .,.,1  mint  ,,  „,|,q  i^q  qj  ^jp^pj  p|ppf,.jp  p.,,.. 

Dirertprs'  report  state.s  that  di.f-  j^jp  latter  figure  being  based  upon  rha.-'ed  from  Hydro-Queher 

oi.z  the  current  year,  rompany  ts  the  .sa.me  ntpriber  of  rommon  through  a  long  term  rontraet 

undertaking  the  most  extensive  shares  outstanding  at  the  end  of  'vh'ch  was  si-nod  jn  I94t  T’’" 

program  of  expansion  tn  ns  his-  1355.  Heliverv  o*'  power  under  this 

tory.  embracing  plans  for  11  new-  4,.,  a  result  of  the  increase  ,0  contract  was  made  on  Novem'oer 

stores  in  park-and-shop  -'■ea'  the  number  of  ‘elephones.  mil  13.  19.4.4  and  a  total  of  .4  18'’ 000 

r^eTa"rerXeV  in  OUawV  T''''  >'''Iovvatt-hours  was  obtained  from 

Arthur  Oshawa  Ont  and  Dar  -  '•®''®'’He.s  have  contin-  this  soiiree.  Operating  wages  and 

mouth  \  s'  M  the  close  of  the  amounted  to  $.4.30.899.  or 

raT  ftscaf  veir.'  therr  of  ^ro.ss  revenues,  .n  in- 

Zeller  and  14  Federal  .stores  tn  ’  of  l.O-fi";  over  19.44. 

ppppjiljpp  tailed  $4,118,219  as  again.-t  $.3,368.-  Denreciafion  has  been  nrovided 

— — - : - ^ - 291  in  19.44.  an  increa.se  of  1.44',.  on  the  .straight  line  method  00  a 


lui'icd  cmi)li)yef.s  in.  Mure  aud  more  uf  out  crude  oil 


These  Bonds  having  keen  said,  this  ndvertisement  appears 
as  a  matter  nf  record  only. 


IVtM  tSSt’E 


Denreciafion  has  been  nrovided 
on  the  .straight  line  method  on  a 


Here's  > 
helpful 
service  / 
you  can  / 
use 

.MoutWx)  Rcvkw 


Operating  and  general  expen.se:  nasis  consistent  with  prior  years 
continue  to  increase  each  yea..  Because  of  the  heave  inerease  in 
Growth  of  company  has  neressi-  plan;  investment  during  the  vear. 
fated  heavier  expendltiirec  to  im-  depreciation  amounted  'tn  .$37.3, R8.' 
p.rove  service,  to  handle  increased  as  enmpared  w  ith  .<280,498  m  19,44 
traffic  and  to  maintain  its  ex-  an  increase  of  $9.3.187  nr  .H",.  On 
panding  telephone  plant.  Opetat-  the  other  hand,  bond  interest  -va: 
ing  expenses  amounted  to  $2,076.-  do-.cn  from  $204,246  in  19.44  *0 
943  as  compared  -A-ith  $1.71.4.087  $197,871  in  194.4. 
in  19.44,  an  increase  of  21.1',.  To  keep  pace  with  'ho  eon- 
Wages  and  related  enipiu.vee  cu.-ts  tin  ied  inere  se  In  dem;vnd  for 
increased  from  $1273  041  in  19,44  now  er  in  its  service  .ire.a  eom 
tu  $1299  818  In  19.4.4  and  mtciesl  panv  ii.is  l.niii  out  .$734  276  m 
■  on  funUril  deiji  w  .i.»  imcli.in.-.rd  cjuilj]  t-'.ucnililiii  cs  ilmuii-t  tic- 
j  (rum  last  leai.  vr.<i.  'Ihi-  .sum  remc.scnt.s'  d,  - 

1  Tlir  Jriiiaiut  lui  t.uminmiK  .ttiun  icir.scijcnt.s  I'.n-  adililj.nis  q, 

i  .Sci  V  ICC  1  epul  I  ilatr.',  conliiuirit  a',  ''cne/'.itm-  'il.in’s  trail.sini'-iun 
an  accelerated  rale  durmg  !9,'i,)  and  ili.stributiuii  .-^v.slenis  and  foi 
Tile  numuer  of  lelcplione.s  m  u.-e  i  new  .-ei  v  ice  ceiiti-r  at  liimoii-ki 
.iicrt-d.'ed  b.v  4  440  and  tiie  lumi-  .N'e.v  mve.slinent  in  di.sirlbiition 
ber  ill  .service  at  the  end  of  the  facilltie.s  necessaiv  to  add  ne-c 
.vear  amounted  to  .3.4,002,  emsfomers  and  to  sf  j  engthen  lines 

Long  diatance  tiallic.  compii.-ed  to  accommodate  the  'tanidly  :n- 
of  3. .49.4. 000  completed  message.s.  creasing  number  of  electric  a’v- 
v  as  17.,4'c  greater  than  in  19.44.  pliances  in  use.  i  eore.sented  nio'-r 
;To  handle  this  new  busine^.s  and  than  3.42';  of  total  construction 
I  improve  grade  of  service,  both  expenditures  in  19.4.4.  1 

■  local  and  toll  .service.  $2,2.43,097  -  —  | 

iwa.s  expended  on  new  construe-^  T.s.E.  SHORT  POSITIO.N'S  I 
tion  during  the  year.  I  e  ' 

;  Commercial  surveys  show  that 


$1,100,000 

Crestbrook  Timber  Limited 

5%  First  Mortgage  Sinking  Fund  Bonds 
Series  A 


Haled:  .Vlarch  15,  1956 


Duet  March  IS,  1971 


5*Year  Term 


Crown  Trust 


of  Nov«  Scout  of  3.OP5.000  compleipci  me,<SH£e.e.  creasing  numbrr  of  r>c  t(  ic  a^*.- 

u  .  romprehenMve  '  as  17.5"c  sipaior  than  m  1954.  pliancr.-!  in  usr.  irorrsmtoH  nio'-r 

*ch  month  t  v  handle  this  new  busine^is  and  than  35  2";  of  total  con.>truction 

nd  tuthoritaiWe  review  jimprove  grade  of  .-service,  both  expenditures  in  1955.  i 

r  A*in  *nd  'local  and  loll  service.  S2.253.097  -  —  | 

,(C»n»di  .  iwa.s  expended  on  new  construe-^  T.s.E.  SHORT  POSITIO.NS  I 

From  *  CAnid**" P  tion  during  the  vear.  I  c  ' 

find  thr  Mon JWR*  8,200  deferred  orders  for  tele-  M,rch  l^show s  fhe  ^ggregam  i 

TheB.nko(Nox»S  ®..*  pnone  aervuce  m  the  company's  Uhort  positions,  eliminatm^^odd  i 

u  Infill  and  pf'’*'**^* '  ^^‘®®  -^bbitions  to  ex-  lots  on  the  books  of  member' 

helpf<>'«"  r  ^  change  equipment.  di.:tr;bution  fi,ms  at  741.420  .share:  of  189  ,s-! 

'The  Mnnthlv  Re'''"  '  ■  cables  and  rural  plant  will  be  sqp.c,  compared  with  923  3.4.4 

/  .  .U.  iBkin".  'VTe  W'"  made  as  .:oon  as  praetiral  to  .verve  .share.:  of  201  issues,  on  .Marchl 

lor  tn  -  these  new  ciistomei  s  1.8  1 

be  glad  to  add  vo.ir  name  j -  -  - 

to  our  mailing  li*'  •'”**  ' 

fill  out  and  mail  th' 
eonpon  fielov,. 


The  BANK  of  NOVA  SCOTIA 

a»i  II  I  ■  .  Weekly  statement  of  the  Rank  of  Canada  as  at  April  11  19.48  1 

«  Ynw  Partnfr  In  H’lping  Canaiift  r.rmi  ebow-  total  a.s.sets  $88,943,833  higher  than  previoii.s  week  at  .$7,41  ].! 

■  ■■■*>>--•>••••-••-■>-■•1  Investments  aie  .shown  $79.8.42.9.93  higher  than  pievmus' 

,  J  veek.  Holdings  of  .Steiling  and  U..S.  Funds  were  $7,369,399  higher  1 

V  Publicity  Department  I  w  hile  other  a.s.set.s  v  ere  $6,819,933  higher.  Depo.-'its  were  .$4.4.36.4.327  | 

!  Tha  Sank  of  Nov*  Scotia  !  ^  sbei .  Circulation  wa.s  $1.489  109  higner  while  otlner  lia'nilitie:  ' 

I  44  King  St.  W:,|  J  ' s'  $-'''2. 88.4,04.4  nighei  . 

•  Toronto,  Ontario  I  coiii|)3M.-:oii  w  itii  cori  cspoiidiiig  w  eek  of  lli.-l  yciir  total 

■  I  j-.-t-l.-  V.  ci  c  $241  199  936  lii!;li<-r.  Invc.'lmciil.-'  icvca!  an  iiicica.se 

J  IMeasr  iHil  iiir  1.11  >1.111  ,  oiii|.liiiirii-  j  I't  $2 1 3  1  Utl  K..-I  C'irc,,lalioii  w  a.-  $193.386  199  lusher  lii.m  .sionc  pc,  loil 

■  lary  iiiailiii)!  li,l  to  rt-.  t-i>r  ihr-  |  la.-,l  vt  ai  aiiU  ,lcpo.,.l.-,  ui  c  allow  ;i  $68.r)4.3  1:')1  hi.jlicr 

•  Mlrllll.lv  Urvirv,.  M,..  |.lra,r  -t-ll.l  I  Compjlalicr  fij-oic.,  tlcrcWlUi: 


Cl)  111  pa  ri  y 


393  Sf.  James  Slreel,  W.,  Monlreal 


Price  I  100  and  accrued  interest  to  yield  o% 

(carrying  20  Stock  Purchase  Varrants  per  each  $1,000  bond.) 


Gairdncr  &  Company  Limited  Hall  Securities  Limited  Walwyn,  Fisher  &  Co. 
Osier,  Hammund  &  ,\anton  Limited  F.  J.  Brennan  &  Company  Limited 

Okanagan  Investments  Limited  Locke,  Gray  &  Company 


PLaleau  8362 


BANK  OF  CANADA 


REPORT 


IMmsr*  pitl  lur  4fii  >«Mir 

tarv  iiittiiiiiM  li^l  lo  ir4't‘i 
Krvirvt.  MTiiiilru 
liir  «*«*iFies  t,  I  rri  r  II I  H  r 
ctirA'LrM  ItrluM. 


[]]  froffef,  lea  and  ^>fw:r>a  '•inre  • 
the  'K  ar  j 

n  Accumulated  ^eed!^  for  Social  J 
Capita)  I 

^  CaDada*D  Monetarv  Dilemma  | 
Canada  *  National  Debt  { 

0  Renewed  Fvpan^ion  id  Cana-  | 
dian  Bii»iness  I 

The  'IVend  fo  Risffer  Cifiea  I 

The  (ianadian  MirLef  for  I 
Aiilomohile*  • 

^  4  isnada's  ( ihansinj  Popiilalion  J 

,  4'anada*s  Trade  with  lh«  J 

Canhhean  \ 

~  The  l.ast  Best  V  esl  ) 


Ait\ANCI-:S  10: 

C'har.  Aod  .S^V'inss  Ranks 


IN\  L>T>IK\  IS 
Treasury  Bill? 

Govt,  vSer  (2  \rs> 

Govi.  Ser  <Lo.o?  Term» 
Bds  Deb  IrA  De*  Bk 
Oiher  Ser 


16  rnwyotK)  —  0.000. mm 
16.000.000  —  6.000.000 


7  Ota! 

Ind  Dev  Bk 
flaak  Premises 
All  Other  Assets 


LMBJLITIES— 

Capital  Paid  I'p  . 

Rest  Fund 

.Sols*  tn  Girrulatina 

ttFl’tL’filTS 
Go\i.  nf  Canada 
Chan.  PAnkt 
fMhsr 

'I'fitsl 

Iriabiliiies  'Other  C« 
All  Othei  Ltahilitie.s 


^17,170.00! 
*33.796,309 
1.372, 323. !4t 
1!,870,30'‘ 
^2,035,3.17 

2,362,142,733 

25.000,000 

.5,1.16,037 

50,275.133 


5,000,000 
7,5.000.000 
1  .fiaa.nart.oio 


31.711.6.5,5 

57.aia.:?7j 


l.)2,02:'.6.51  1.011,0, -yO 

135,427.41.1  —  6.630, .504 
1.230,863,285  -  31,440.8.56 

U, 360.3)0  -  3,450 


42,033.296  —  -52.7.59 


*36..)0o,212' 
-68.1,344  ..546 
•  566.21-5,16.5' 
3.311,3!6i 
-  23.804,107; 


2.282,230,695  .  71,8.52.031  *213,106.8,54 

25.000.000 

5. 105, 841  *  27,136  *  271.502  i 

43.455, yi6  *  6,819,333  *  10.898,1331 


5.000,000 
7.5.000.000 
1.6H6. 802.310 


DIRECTORS 

A.  T.  HAWLEY,  (J.C. 

A.  J.  ELLIOTT 

G.  H.  STEPHENS 
A.  D.  NAISMITH 

H.  F.  STEVENSON 
C.  C.  GORRIE 

M.  C.  HOLDEN 

A.  B.  KNOWLTON 

G.  H.  GRANT 

OFFICERS 

A.  T  HAWLEY,  Q,C. 

Pres'iieit 
A.  J  ELLIOTT 
Vice- President 

H.  F,  .4TEVEN.40N 
Secretary 

N.  M,  BUOGESS 
Treasurer 

M,  C  HOLDEN 

Managins-DIreetof 
H.  S.  FERRIS 

Asst.  General  Manager 


* 


^Mmr/^esa 

MUTUAL  INSURANa  COMPANY 

HEAD  OFFICE  —  WAWANESA.  MANITOBA 

SI  XTY  YEARS  ac»o  in  the  emiill  eouth-weetern  Manitohs  town  of  Wawaneea.  a  group 
of  twenty  farmers  organized  the  Wawanesa  Mutual  Ineurance  Company.  These 
pioneers  men  of  courage  and  vie  ion— started  what  has  today  become  one  of  Canada  s 
leading  insurance  companies.  Wawanesa  still  retains  its  head  office  in  the  small 
Manitoba  town  and  also  has  flourishing  branches  in  Toronto,  Montreal,  Winotpeg, 
Edmonton  and  Vancouver. 

As  the  Diamond  Jubilee  is  being  marked,  WAWANESA  re-affirms  the  policy  of  the 
founders:  To  provide  the  manimum  coverage  for  its  policy holdeis  at  the  lowest 
possible  cost. 

The  60th  Annual  Report  shows  that  the  volume  of  business,  assets  and  surpluMs, 
are  at  the  highest  point  in  history.  The  Company  looks  forward  to  the  future  with 
optimism  and  confidence,  fully  prepared  to  grow  with  Canada’s  espanding  economy. 


ASSETS 

Cash  on  hand  and  in  Banks  . $  1,178,428.37 

Bonds  at  Book  Value  SI 9.239. 728. 79 

.Stocks  at  Book  Value  345.368.13 

Guaranteed  Inveetment 

Receipts  30.000.00 

Mortgage  Loans . .  224,826.23 

Agreements  for  Sale _  5,757.85  19,845,881.00 

Real  Estate . 947.759.26 

Interest  and  dividends  accrued . _1-  156,808.11 

Agent's  Balance*  not  over  90  daysl -  1,820,721.42 

Balance  due  from  Reinsurance 

tiomoaniee . . — . - . .  93.179.93 

Premiums  due  note  oolteies  not  over 

60  dayt) - - 4.492.43 

Aceounti  Receivable . . 34.969.20 


LIABILITIES 

Provision  for  unpaid  Claima . — -S  6,629,029.10 

Taxes  dua  and  accrued  . . —  288,190.97 

Reserve  for  Dominion  Income  Taxes. —  197,010.06 

Expanses  due  and  accrued  . . . —  180,740.13 

Staff  pension  fund  and  reserve - -  238,711.15 

Reinsurance  Premium!  payable  .  249,546.46 

Unearned  Premiums  and  Unpaid  Claims 
under  Unregietered  reinsurance  un- 

lecured.- . - - -  303,384.80 

Reserve  of  unearned  premiuma - J  8,802,854.26 

Provlaipn  fpr  other  liabilltiea . .  103,928.79 

Raaerva  for  decllna  In  value  of  mort- 

gagaa.  ate _ _  10,400.80 

Invaatmant  raasrve. _  1,350,000.00 

Contingent  reaarva. - - - -  1,000,000.00 

SURPLUS _ _ _ 7,501  J04.0f 


303,384.80 
.f  8,802,854.26 
103,928.79 


10,400.80 
.  1,350.000.00 
.  1,000,000.00 
-  7,501  J04.01 

983.883.239.78 


I956>^ 


TopFinto,  Out. 


CAsSTKnW  OFFICE 
*  J.  M. 


Plpiinr.h««  anH  Manao**** 

Mnntr*al.  Qua. . Fi.har 

Winn'P^Oi  Mail.  -  A.  E.  Sna»0ht 


HranAhaa  anH  Manaoai*a 

EHmontnn,  Alta.  -  -  -O.  C.  THtaa 

Va««f»i»var,  B.C,  6.  r*aaWt 


i|  Total 


2.511.0.19.09) 


THii  i-ii^AIxclAL  limits,  Ai'KiL  iy.i6 


British  Columbia  Falls  Down  on  Own  Job 
Of  Looking  After  Steel  Industry  Interests 


Upward  Change 
Mill  Rate  Plans 
At  Tilt  Cove 


[f/eefwooc/,  DeVille  Copper 
Push  Exploration  Work 


I  as  you  vviU  and  there  is  a 
I  market  in  B.C.  alone. 


Pireetty  or  indiroctfy,  o  number  of 
tubmissfons  mndo  to  the  Cordon  Com- 

mission  on  economic  prospects  have  |  Today  Mt'xico,  Colombia,  Peru, 
tuppofitd  iht  point  et  vitw  that  Con-  jand  Chili  all  have  steel  plants  and 
ada  thould  not  only  maintain,  but  'aie  forginR  ahead.  It  these  "back- 


oetaally  encourage  the  widest  possible 
development  of  raw  material  resources 
for  export,  for  the  sake  of  tmp/oy- 
ment  perhaps  or  some  other  reosons. 

Along  with  other  submii$/ons  were 
those  wh/ch  seemed  to  deny  the  need  ) 
for  or  dismiss  the  economic  possibit- 
itie*  of  steel  industries  in  areas  other 
than  those  in  which  such  industries 
ere  currently  located. 

These  are  obviously  highly  contra^ 
versiol  tiih/ecft  on  a  matter  which  is 
a*  vital  one  for  Canada's  future,  al¬ 
though  only  one  side  has  so  far  been 
given  the  repeated  emphasis,  for  rea¬ 
sons  which  may  or  may  not  be  self- 
evident. 

So  thot  both  sides  of  this  argument 
may  be  betore  the  Canadian  business 
community,  The  financial  Times  start¬ 
ed  last  week  a  series  of  articles  deal¬ 
ing  with  the  depletion  of  row  material 
sources  rather  than  their  quality  of 
being  "unlimited,"  and  with  the  ne¬ 
cessity  of  developing  in  Canada  popu¬ 
lation,  resources  and  industry  policies 
which  will  not  be  in  contradiction  to 
the  best  interests  of  the  country. 

The  fifth  ortfcte  follows  below. 

The  articles  ore  written  by  C.  M. 
Campbell,  well  known  Vancouver  min¬ 
ing  engineer  whose  writings  have  from 
time  to  time  appeared  in  The  finan¬ 
cial  Times  on  other  occasions.  (Editor; 


Can.  Malartic  Off 

1  St  Quarter  Net 

,  •  -  -  \ 

\  Net  profit  of  $1.1.5,6.30.  SS  com-* 

_  .  .  /  »•  .u  _ _ lu...--.  pacod  With  $1.36. R62  in  the  preced* 

eal;of  having  McKee  bring  its  re-  vious  that  something  more  sen-,  -j-oronto  —  Drilling  at  the  Tilt  active^'^niininR  eompanms.  spon^ to''be"'a.s.socia'led.  Drilling  is  pro-  jJl® 

jport  up  to  date  it  ordered  a  eom-iOus  than  "caution"  is  at  the  back^^^^^  property  of  Maritimes  Min-  sored  by  Corporation  Financiers,  cording.  •  p^^ling  December’  31.’ 

plete  investigation  to  be  made  by  of  it  all  and  —  it  is  time  we  found  Corp.  Ltd.,  in  Newfoundland  Toronto,  report  progres.s.  The  same  three  companies  are  1955  'ppr  share  earnings  for  both." 

&C,  Re.,.urc„  Council,  in  19.i4  oul.  fic° 

the  council  published  a  one-inch j  The  B.C.  government  has  taken  in  excess  of  nine  million  tons,  property  in  the  Duvan  coppcri.ioining  Hoyle.  The  third  diamond  '  '  * 

thick  report,  covering  alt  Canada  the  council's  report  as  unfavor-  grading  between  1.8  and  two  per  area  of  Quebec.  Surface  surveys  drill  hole  has  been  collared  in  a  Production  last  year  was  val-^ 

the  funds  why  cannolland  countries  of  the  Pacific.  Theiable.  In  the  LegLslature  recently  j  cent  copper  plus  recoverable  have  established  that  the  part  of  favorable  gabbro  band  a  rock  $1,6.35.247  in  19.55,  come- 

,  .u  o  ■  ^  ^  .  .  •  SiKc  or,.!  Triri.,-  Quantitics  of  zinc,  pyritc,  mag-  the  property  on  which  strong  type  in  which  the  upcmiska  {„  j]  ,57,5  3..59  jp  19,54.  jon' 

we  00  the  same.  jwriter.  Dr.  G.  P.  Contractor,  in  the  Mini.ster  of  Trade  and  ^f^tis-  copper,  accord-  anomalies  have  been  revealed  lies  Copper  orebodies  occur. 

.J.  4,  la  statement  in  the  pre.ss.  was.  how- !  “ -V.  Ralph  Chetwynd,  as  stated  m  jpg  jp  g  progress  report  to  share-  outside  the  rim  of  a  granite  plug. 

ever,  brief.  He  forcast  a  steel  in-. the  press,  "cited  a  B.C.  Research  holders,  issued  over  signature  of  believed  to  be  the  same  as  that 

du.strv  "easily  within  five  years  Council  which  said  proven  re-  J.  Boylen,  president.  Over  2.5  which  passes  near  the  Duvan 
,  ,  ,  .  /  ,  .  •  ,  million  tons  of  2., a  per  cent  have  Copper  orcbody. 

.  .  .  enough  ore  has  been  found  sources  of  local  iron  ore  were  not  established  above  .sea  level.  Initial  drilling,  has  .yielded  en-  ()«  Hialier  OutOUt 

j  to  operate  a  .3.5.noO-ton  electric  fur-  sufficient  for  the  establishment  of  which  will  be  available  for  low-  couraging  geological  information  iiyin»i  wwi^w 

cost’ mining.  with  the  first  two  holes  complet-  - 

Developments  in  rereni  months  date^  interjiecting  cmisider-  on  production  moderately  report  notes 

higher  in  value  than  for  preced-  Cost  aid  received  in  the  year. 

pcr.tpn  and  returning  in  ''ariousj.,.  '  '  '  ""“'"""inut 'without' naraitel  in’''hi'sYorv''’of  f  HiamonH 'Trilirne‘'^mmprani''fnr'''its  ing  year  Barnat  Mines  Ltd.  re-  totalled  $172,800.  compared  with- 

forms  at  $2.i  per  ton,  or  a  freightj  ^^pp  consider  that  the  Svd-;their  limited  and  irreplaceable  mi-lcall  for  an  additional  2, OOO-ton  uw  t”’"-'  '"■■“■•s-'  "■•ci  Balance  sheet  at  December  31- 

charges  down  at  $247,714. 


ward  Latin-American  republics’ 
can  rai 


Realizing  opposition  to  the  Mc- 
iKee  major  plan,  the  committee 
concentrated  on  the  minor  plan  of 
treating  scrap.  This  was  then  going 
East  at  the  rate  of  25,000 
annually,  3$ 


Barnat  Net  Off 


nace  (100  tons  daily)  for  25  to  a  mill." 

,  .  ,  ,  *..'00  years  but  there  should  be  more'  To  sum  it  all  up.  Canadians  are,  - - -  culnhide  mineralization 

freight  rate  of  $151  ,  ,  ,  ,  ,  .  j  j  .  ,,  ireporl  says,  have  led  the  man-  suipnioe  mineiaiizauon 

*  just  to  make  safe  .  .  .  caution: witnessing  today  a  deliberate  sell-  agement  to  an  upward  revision  of  Fleetwood  is  also  considering 


pared  to  $1.575. .3.39 
nage  milled  totalled  469,431  come., 
'pared  with  472.802.  There  was  « 

I  further  decrease  in  ore  rserve*. 
with  the  year  end  figures  20,000 
tons  lower  than  a  year  ago.  Pre^? 
sent  probable  and  indicated  or#_ 
reserves  of  1.690,000  tons  eq'^ali* 
an  ore  supply  for  3'2  years,  th#’. 


was  back  of  the  steel  controller. 
The  committee  then  pointed  out 
that  Eastern  capacity  had  been 
doubled  to  .YOOO.OOO  tons,  or  40 
times  the  McKee  major  plan  and 


First  Quarter  Net 
Waite  Amulet  Up 


|nut.  without  parallel  in  history,  of  production  proposals.  Plans  now  d'^mond  drilling  program  lor  its  mR  -Vesr  Bainat  Mines  in  %54’ 

vd-Yheir  limited  and  irreplaceable  mi-i call  for  an  additional  2,000-ton  sr"up  m  the  Marian  River  ura-  ports  for  lO.a.i  net  earnings  '’f'er  ^  , 

■  '  - - oacity  mill  at  Tilt  Cove,  "lum  area.  Purpose  of  the  drill-  gii  charges  down  at  $247,714.  ,„Y  ,-eveais  curr, 

Tot^'^'An  increase  To  1"-  do‘=wn';^"r^^  co'ntTnu’atiof  "oTMgh  >0  6  cents  a  share  on  out-  $,5,9.440  and  currer 

daily  IS  planned  whlfi’n  Rrade  surface  showing.s.  along  the  standing  stock,  from  19..4  net  of^$101  4,4  against  ,$696^48,3  and 
ftcr  production  is  roach-  pattern  of  the  ad.|oining  Rayroek  $308.0.39,  equal  ,0  8  cents  a  share,  fp^'indicatrng  lower  wo^kfng  carl 
. Tai  aT"4!T966  c;;mpa^^^^ 


current  assets  of 

s  at, 

an(i.'. 


$607.. 506. 


waste  of  $1  million  for  labor,  sup-j^p,,  „,g„,  j,  producing  2.000  tonslneral  wealth  -  their’life  blood  Tilt  Cove.  JT7o"TnveTtiiale'’Y'he 

plie.s,  and  power  badly  needed  for:„f  cannot  and  it  can  only  be  viewed  with'eaT'ir  inToS?  An  iYcrca.sTTo  ^  continuatioT  of  high  ^dual  'o  6  cent.s  a  share^on^  and_currcntJiabdUiM_<rf, 

other  purposes.  1  treat  even  a  ton  of  ore.  it  is  ob-  disgust  and  humiliation.  000  tons 

The  steel  controller,  how’ever,  -  - - - — . - -  - — -  -  -  a  year  a 

Makooo  Rl^ports  '  at  March  .31  last,  about  45,-  financed  by  and  is  under  the  gt  924.365.  from  milling  of  212 

M  %/  I  if'OO  feet  of  drilling  has  been  com-  control  of  Pacemaker  9.32  tons  of  ore  averaging  $9.04  a  _ 

W  OODPr  VqIUCS  plcted,  plus  over  15.000  feet  of  Oils,  has  been  work-  which  compared  with  $1,865.-  ,  ,,,  ,  ^ 

Vancouver  rnnner  voliiec  Wo,  Sampling  of  all  workings  at  both  ins  both  on  its  holdings  adjoin-  979  f,.om  milling  216.443  tons  av-  Pa|riy|||o  Plane 
_  Vancouver— Copper  values  bet-  g^^  ,ng  the  mam  copper  mine  of  Hud-  praging  $8.62  a  ton  in  1954.  Cost.  ^ 

Toronto  _  WoKo  Am,, lot  A/iiooc  ®''  announced  a  week  Tilt  Cove.  Over  $1  million  has  ^nn  Bay  Mining  and  Snielting  m  gjd  in  the  latest  year  was  .sharp-  DrnrIiiAfJnn 

'  ^  ®  Mines  gnp,  )iave  been  confirmed  b.y  check  been  spent  on  the  Tilt  Cove  and  fbe  Flin  Hon  area  of  Manitoba,  jy  reduced  to  $88.46.3  from  $279.-  rrOuUCTIOn  jTdrT 

!  1,50  times  the  minor  plan,  and  '''"•"'"K'V.s.say,  reports  Makaoo  Develop-  Gull  Pond  projects  to  dale  «nd  an^l  also  on  its  recen^^^^^  in  1954.  Income  taxe.s  were  - 

ihad  nothing  at  all.  We  then  built  quarter  of  the  cur-  „,pnt  Co.  Ltd.  ”  v''"’®'’,  expenditure  of  *^2:^  ell-V-n^ed  pmpe^ty  lower  at  $16,469  compared  with 

1,3.000.000  tons  of  shipping  which  in-li'ent  -Vea''-  including  a  dividend^  million  at  Gull  Pond  where  a  ^uvan  area  of  Queb(^c.  _niming  $2.1,608.  and  depreciation  provi.sion 

_ on  _ Yf  20  cents 

Dufault  Mines 

..  share.  ,1.  Y.  Murdoch,  presi- ’^o.  1  zone  discln.sed  a  width  of  been  I'entaTiveTv  .reYVoi-  Voss  ’nr  -'frong  shear  zone,  and  it  is  now 
dent,  told  shareholders  at  annual;2y  fPPt  averaging  2.6  per  cent ,  ,959,  at  a  rate  of  1,000  tons  daily.  ’  carry  out  surface 

nnnnnn  tone  nf  et.oi  for  hnne!®®*®®'’”®  here.  For  first  quarter  '’'1^0’’"'^  silver  to  value  of  with  potential  step-up  to  2.0'lil ■  work  over  the  ' vanced  to  $1  544  990  from  $1.3 

.,000.000  tons  of  .teel  for  hullsjof  19,55  e.<!timate(i  net  was  26  a'bout  $2.90  per  ton.  Yens  daily  Total  tonnages  at  the  unmapped  portion  of  the  on- 

and  equipment,  and  for  this  weicents  a  share.  !  This  is  the  fir.st  of  a  series  of  two  properties  would  then  be  Rinal  claims  and  also  Ihe  recently,  ,hp  y^g^  $406,.590  in  de. 

paid  not  le.v  than  $25  million  in  Mr.  Murdoch  told  the  meeting  ffosscuts  planned  at  ,50-foof  inter-  4.000  tons  a  day  and  the  estimated  j benturc  notes  were  redeemed, 

freight  That  nerformanre  alone  company's  investments!  va Is  on  the  mineralized  zone  annual  operating  profit  has  been!  ""  b'Pviiie  s  n  'y'l'"”  ^  leaving  $.587..300  outstanding. 

ne  gm.  That  periormanre  atone.  ^  marketable  secu- which  has  been  traced  for  some '  computed  at  $1,3.667,000.  ,2r^''P;  '  i/h  HiYmnnH  Ore  reserves  at  the  end  of  the 

.iiistifies  a  steel  plant.  Irities  nlus  cash  have  a  value  at  3  000  feet  on  the  rnmnanv's  nrnr,  _  ialmost  completed,  with  diamond,  ore  1  e.sei  ve_s  at  tne  enn  or  tne .  . 

,,,  J  J  J  the  'I'-  '  ”  '”’v®  ^  ‘CCi  on  tne  c(wpanys  P^P-  'drilling  to  follow.  vear  totalled  .vO.OOO  tons,  as  com-  shares,  a  geological  survey  will  be, 

,  Well,  he  war  ended,  fme  of  more  than  erfy  southwest  of  Kamloop.s.  B.C.  ^  I  i  Canada  Radium  Corp..  Starlight  pared  with  .575.000  tons  a  year  conducted  this  .summer.  : 

Ar^-ofding  to  the  terms  of  ^  Enslishmen.  as  stated  ■  T  ifti#'  manacTor  d  Thiee  diamond  drills  are  at  J"“K  CATcildlun  Mines  and  Pacemaker  Mines  and  ago.  Balance  sheet  at  December 

federation  Ottawa  a<^reed  to  ^  promptly  "got  4u  ;  ^  wJth  two  more  scheduled  to  ^  i  OM.c  are  jointly  participalinc  in'  Deepening  of  the  shaft  to  a  shows  current  assets  of  $205.- 

br'  e,Togic;Twmk  fm  B  in  the  neck."  Their  venture  was'  nf  used  in  eT£ation  Four  SaSK.  PlOe  LinG  work  on  Ywo  Vpper  prospects., depth  of  2  .386  feet  report  states  8.3.3  against  current  liabilities  of. 

He  .eoiogical  woik  foi  H.L.  and.  ,  k  usea  m  expioiaiion  j<our^o^  ,,-ia,ioncd  on  .surface,  ^  'with  drills  active  on  both.  'was  completed  in  19,5.5.  at  a  cost  $2!, .208,  • 

1926,  published  an  excellent  tsken  ov  ei  b,v  what  is  now  known  ..u.u  .u,.**  _ _®  has  started  a  hole  directed  to!  i  Their  joint  holdings  of  over  4.-  of  $329,457,  of  which  $80,382  wa.s  Finances  have  been  provided  by. 


eluded  14  corvettes.  22  mine¬ 
sweepers.  17  frigates,  and  217  10.- 
000-ton  cargo  ships — and  they  all 
stood  up.  This  would  mean  about' 


A.v,.,io.  instead  of  two  per  cent  copper  four-comp^rtmenl  shaft  has  al-  "n  f'y.P  newly-optioned  claims  in  $290,096  from  $289,487. 

share  fiom  Amulet  across  25  feet  the  check  sampling  ready  been  collared  ‘he  Flin  Finn  group  revealed  vVorkine  canital  stood  al  $773  - 

s.  equal  to  42  cents  of  the  ore  in  No.  1  crosscut  on  Production  al  Gull  Pond  has  PV'tc  mineralization  in  a  wide,  ^  ^  '  j  ’ 


lower  than 
of  $8.31.97,3, 


the  year  ago 


rply 

figure 


rrndiution  al  the  rate  of  SOO 
Inns  daily  is  scheduled  fo  Start, 
Inis  month  al  Rainville  Mirie* 
Md.,  .1.  P  Millenbach,  prcsident,» 
ct.iles  in  the  company's  annual, 
'•epnrt.  .\rrangements  are  being',' 


Yr.' i'L’’ 1',^  made  to  have  the  concentrates 
treated  at  Noranda.  Ore  re.serves" 
are  shown  at  414.3.30  tons  grading, 
2 .34  per  cent  copper. 

.^t  the  adjoining  Duntera  Cop- 
uer  Mines  in  which  Rainville 
lolris  50  per  rent  of  the  issued! 


2.50-page  report  covering  iron'o''  Western  Canada  Steel  end TTe ’  on*TuiTa'cr  oT*thc'°Hve  maT®'^’-  *  zone  350  feet”  below  Calgary  —  South  Saskatchewan  900  acres  in  the  Beattie-Lvnd-i expended  in  the  latest  year.  Dr-  Canadian  Malartic  Gold  Miners 

ores  which  was  decidedly  en- ' equipment  added  to  prnduee  re-!chincs  working  in  the  Amulet'^*’®  ^  crosscut  off  the  main  Pipe  Line  Company  has  applied i bui st  area,  stiaddle  the  stiike  velopment  of  the  five  new  low ei  , ibtough  e$'eieismg  in  advance 

three  are  underground.  Another  tunnel,  stationed  to  the  Minister.  Department  nf  of  tbe  regional  break  with  which  levels  is  pre.senlly  under  way.  _.ome  of  Us  outstanding  options  ^ 


luraging.  This  inventory. 


the| inforeing  rods  and  small 

electric  furnace 


of 


forms  section,  tnree  are  ,  ,  . 

.„d  ..nb,  i.  now  30  old.'A  lOO-ton  eldCrlc  _lu,.n»r,  M'"" >'  Rodourcr,.  provided 

Victoria  has  had  .a  geological  'real  me,  to  cost  $2,.5n0.00n.  was  (t,p  Waite  orebody  and  below ^  zone  150  feel  Saskatchewan  fni  a  peimit  to 
staff  for  two  decades  but  it  has  featured  in  1948  as  planned.  !the  lower  "A"  nrebod.v,  be  said.  5®?,'^'^- ^  '  crosscut.  A  third  I  ®P"®‘^“®*  ^  p^’^'®'  J"  inch  rnain 

J  ,  ; _ _  drill  is  driving  a  hole  westerlv’’’"^  gathering  system  extending 

never  yet  prepared  even  a  brief  Nothing  was  done.  I  ^  'along  No.  2  zone  which  is  5(wT>'f>m  the  present  facilities  in  the 

summary.  The  plan,  however,  was  dusted  AntOlUO  ^®*^*  south  of  No.  1  zone  t()  tcsl'Gsntuar  field  south  and  slightly 

What  we  need  i.s  .something  like  off  annually  and  given  Canada-  ,  ihc  w'estcrly  extension.  ,west  to  the  Dollaid  ficM,  This  ex 

the  following  but  more  authoriia-  wude  puhlieily.  The  1951  version. xArnUlOS  DTOD  I  .Another  phase  of  the  explora-lgpg^’®g'  ®'$3'YYiPions” 

live.  ifnr  example,  received  fhi.s  .3-enl-i  *'®'?  P''0S)'/)|Ti  c(5nsists  of  stripping  yyjji  pxtend  through  the  North 

tl-enching  by  caterpillar  and 'Premier.  Midway.  Gull  Lake. 
Winnipeg— San  .Antonio  Gold  shovel  on  the  easterly  extension  Bp^p  Creek.  and  Dollard  fields. 


There  is  still  ore  available,  prob-  umn  headline  —  "B.C.  ON  THRKS-' 


ably  considerable,  in  the  areas  HOLD  OF  STEEL  BOOM"  We  Mines  Ltd.  reports  net  earnings  of  No.  1  zone. 


sinn  definitely  blocked  out. 
this  would  la.^t  the  major  McKee 
plant  over  twenty  years. 


Earnings  Drop 
For  Elder  Mine 

n  ,  ■  Gn  slightly  higher  . . .  . . 

fp,r'  Hrodiiction  for  the  latest  .vear ,  production  annual  report  of  Elder  Line  Companv  is 
"j*®"  '  Mines  Ltd.  for  1955  shows  a  by  the  .Mobil  Oil  of 

ost  $l,3m.694  in  the  previous  period. ;  marked  reduction  in  net  earnings  Woodley  Canadian 


Upon  the  granting  of  this  appli¬ 
cation  to  the  South  Saskatchewan 
Pipe  Line  Company  construction 
is  expected  to  commence  in  July 
of  this  year,  and  to  be  completed 
in  September. 

The  South  Saskatchewan  Pipe 
jointly  owned 
of  Canada.  Ltd., 

.  . . . .  earnings  Woodley  Canadian  Oil  Company 

^  125.399,  after  all  charges  at  $90,273,  equal  and  Southern  Production  Com- 

againsl  180,, 599.  Cost  aid  was  $26.-  (n  S'a  cents  a  share  on  out-|Pany.  Inc.  This  is  an  addition  to 
iijr  'i-  -'oorply  from  $135,402.  Islanding  stock,  from  1954  net  ofithe  present  svstem  which  extends 
working  capital  at  the  year-eno  j  $1,5.3,198,  pqual  to  cenUs  a  Trom  the  Canluar  field  to  Regina. 

®®,TP|'.lLT-''hare.  19.5.5  production  was  va-  - - - 

..o,  .MU  „mer  T,  ,f  '  fu  u'!  ?u  ?®.®:  $893,819,  from  handlingl  CHESS  URANIUM  CORP. 

i  major  developmenl.s,  plus  build-'Four  Mine.°wh.ch  is  Chess  Uranium  Corporation  re- 

Thn*©  nuni^’roiis  old  find  n^w  j  •  .  a-  ».  i_  bv  San  Anfnnin  mtiM  Ko  jPflrcs  \\itn  production  for  1954[pQj’ls  acQuisition  of  a  i^ioup  of  40 

mg  construction  have  taken  a  huge  •  .  tnnnap#*  tn  mauP  *|Valucd  at  $830,413  from  treatment'daims  comprising  1.600  acres  in 

tonnage  and  they  still  do.  In  the' profitable  but  the^  neressarv  131,73,3  tins.  Cost  aid  received  I  Barlow  Township,  in  the  Chibou- 

,  three  years  ending  19,54  we  paid  ItTVr'T  ^it  ThiTpIan  wTr^nev^  $102,618;  gap,au  area  of  Quebec.  Arrange- 

There  has  been  little  magneto-:^2l  million  to  US.  ahd  S2  million'available.  J.  D.  Perrin,  president  '  $1J8.J82  in  l8.o4.  immts  are  being  made  for  a  sur- 

states.  *!  Balance  sheet  shows  net  work-.vey  to  be  followed  by  diamond 


from  which  ore  Ts  now  being  ex- were  then  told  that  "a  major  steel  J®®  sharply  at  $115..550 

ported.  There  is  in  exce.ss  of  3.-|  mdii.^try  i.s  a.ssured  for  B.C  The  year.  Earnings  were  equal  to  4-'4 
OflO.OOO  ton.s  al  Zeballos  and  Qual-,  pronncal.  ba.«ed  on  years  of  .efudv.  cents  a  share  on  the  2.39.3,0.34 ;  p^_ 

nd  came  on  the  heels  of  Trade  Min-:''^'"®Y"^'*-'fj’')ding  as  against  nine/  ClOCr  fVlineS 

'ster  Howe's  referenre.s  in  Com-  On  .slightly  higher  value 

|mons  to  the  promising  outlook 

There  are  copper  properties  that,^  steel  indii.'tr.v  on  the  We 
would  produce  magnetite  as  a  by-iGeast,  ,Nnd  so  on  and  so  forth  , 

product.  j'’"®  -'■®3®'- 

There  are  large  tonnages  of  iron-1 
....  ■  '  Since  the  wa 

sulphide  ore  in  the  Britannia  and  ,  , 

„  ,  .steel  has  .soared. 

Ee.stall  mines.  ,  i  .  , 

I  major  devcloorr 
old 

recurrences  along  the  coast  that 
call  for  further  work 


James  Richardson  &  Sons 

0 


y 

Mtmbeis  ol  ill  leidin;  Canadian 
Slock  and  Commodity  Eictianses 


Hi21  million  to  US.  ahd  $2  million'available,  J.  D.  Perrin,  president. 

ito  U.K.  for  large  pipe,  today  pipe,  .pj^^  favor-  capital  as  at  December  31st;drilling 

■".for  the  gas  line  is  rolling  in.  If  able  green.slone  formation  is  $458,424  up  from  $328,451; - 

AIa.'=ka.  At  Klukwan.  for  example.  c;oa.-t  Range  Sled  had  been  al- : Pending  into  the  Fort v-Foiir ' previous  year 

ground  and  in  future  "  '  “ 


ESTABLISHED  1857 


meter  work. 
There  is 


ore  tributary 


near  tidewater,  is  a  zone  reported ' to  <•0  ahead  we  could  have'^’®'^‘'^"  future  more  ore.  Development  ha.s  indicated 

to  contain  len.ses  of  magnetite.  one|gttrnded  To  much  of  this  business  ThTn  ground  ; reasonable  assurance^  of  three 

^  Hiirnnca  lo  muen  oi  inis  Du.<?ine.ss  than  on  San  Antonio.  Eventually  I  years  reserve  of  ore  between  the 

of  which  IS  700  feet  wide  contain-  ourselves.  We  ha\e,  however, bulk  of  production  will  cornel  10th  and  flth  levels.  H.  Hons- 
Ing  about  23  per  cent  iron.  withii,ppn  .<(,  ripi-pijpt  in  supplying  even  source.  Mr.  Perrin  says  |  berger.  mine  manager,  states 

an  alluvial  fan  at  its  base  con-ithp  smaller  pipe  that  the  Gernfiahs 


,Tud  Cobalf  Plans 


taining  ,590  million  .«quare  yaids  hg-yp  pome  in  ond  ha\T'  built  a  .$6  ^ 

that  ran  be  easil.v  .«ho\elled  and  oiillion  plant.  Today  the  headlines  Drilling  Program 
concentrated.  If  it  should  ever  be  ,.pgfj  ■•Japane.<e  May  Buy  Into  Tud  Cobalt  Mines,  with 
neceliary  we  could  bring  ore  from  b.C.  Resources."  jCrlics  situated  apfmoximately 

Chili.  Malaya,  or  the  Philippines.'  still,  we  are  told,  there  is 


report. 

I  Noranda  Mines  agreed  to  accept 
'increa.sed  ore  shipments  com- 
'mencing  Januar.v  19.56,  and  it  is 
ppnp.:  these  will  range  be- 


Monfgary  Sharing 


13, .500  and  14.500  tons 

'miles  east  of  the"  Quebec  Lirhium 

TTc  ‘  '®  ""  Pi'f’Pert.v  and  to  the  west  of  Mag-'  - - - 

nou  exporting  to  the  U.S.  or  f^p^nand.  The  pre.^rnl  .‘spoke.'sman  ador  Mines  and  Vondome  Mines. 

Japan.  .  j  for  jjjp^  j,  Alan  Williamson, '®^P”'’'*  company  recently  ^  .  ■»  . 

Canadian  Collieries,  on  Vancou-|g  djreCor  of  Western  Canada ' ^^P’®J®^,  !'  *“‘''®y.  ""  ^®  1 1|  CheiTIICal  ProjOCt 

ver  I.=land,  says  it  can  supply  the  g,pp]_  „f  Vancouver.  His  addic.'.sj  suits  obtained  from  this  surve^yj  Toronto.  --  Montgary  Explora- 
reeded  coking  coal.  There  is  an  |jpfr,,,p  (f,p  Qp^rdon  Commission  was! have  established  five  anomalies,  .tions  and  Kawechi  Chemical  Co., 
excess  of  coal  in  the  Crow's  Nest.; j;r,rprned  up  in  the  press  with  thcL  *^®J***"8  contract  of  of  Boyeitown.  Pa.,  are  joining 

One  of  the  objective.'!  of  the  PGE  four-column  headline,  "Maior  RG  I'.i;"  ®  to  erect  a  chemical  plant 


"Major  B.C 

is  to  bring  coal,  .some  of  which'stpp,  inr|„,,try  Must  Await  Growth 
makes  a  good  coke,  from  Peacelof  Local  Market.  Savs  Financier"' properly. 
River.  One.  reasem  for  a  plant  al'j^o  mention  was  even  made  of  the  j 

.'^ouamish  is  that  it  would  pro-  ....  ;  the  cun  ent  development, 

vide  a  market  for  ,';nmp  of  this 


r^rr. drilling :  ^,7 nca r^wlnnipYg^Y' tribal ‘the 

“"'iMontgary  lithium  ores.  Norman 
secretary  -  treasurer 

for  (states. 

The  plant  will  have  an  initial 


small  electric  furnace.  |  Negotiations  are  nearing  com-;capacity  of  2  million  gounds  of 

In  the  evidence  given  before  the'Plc'lmn  for  the  acquisition  for  a  lithium  carbonate  per  year.  The 
rnal.  Squamish  now,  al.so,  has  Truman  Commission  it  was  staled!^''""'’  of  claims  totaUing  1.400  Kawechi  compan.y  has  developed 
rhran  hvdro.nowrr  Thorp  arr  *u  *  .u  *u  **  laciT-?.  tying  or.  to  Beattie-Du-  a  new  economical  process  for  the 

■  ^  ,  that,  whenever  the  matter  camciqucsne  in  Duparquet  Township,  production  of  lithium  carbonate, 

huge  tonnages  of  limestone  nrar-^^p  custom  fo  ignore  alljlt  is  planned  on  completion  ofj  Complete  details  of  the  arrange- 


1st  Quarter  Net 
Of  Aunor  Shaded 


by.  There  therefore  no  •'shortage  oircady  obtained  andi 

of  law  material.  jorder  a  new  inve.'^tigafinn.  Social, 

The  B.C.  government  in  its  brief  Credit  took  over  in  19.52.  Instead | 
to  the  Gordon  Commission  esti¬ 
mated  today's  population  at  1,- 
395.000.  On  the  U.S,  per  capita  use 
of  2  .3  ton  this  means  870,000  tons. 

Oil  it.'!  minimum  estimate  of  a  2.- 
277.600  population  in  1975  it  would 
mean  1,500,000  tons.  Discount  thi.'; 

West  Macdonald 
Results  Favourable 

Production  In  date  at  West  Mac¬ 
donald  Mines  Ltd.  is  progres.sing 
In  a  highl,y  sati.sfaelnry  manner, 

Carlton  Street,  president  of  Mac¬ 
donald  Mines  Ltd.  stales  in  com- 
pan.v's  annual  report. 

West  Macdonald  is  an  operating 
company  under  the  management 
of  Noranda  Mines  Ltd.  which  is 
developing  Macdonald  Mines.  Ac¬ 
tual  production  at  the  major 
known  orebody  on  August  30  ofj 
last  year. 

John  Campbell.  Macdonald  Mine 
manager,  states  in  report  that  un¬ 
derground  development  work  at[ 

"M'csl  Macdonald  is  sufficiently  ad-' 

^•anc^d  that  1,000  tons  of  ore  daily 
is  being  taken  from  Ihc  mine.  Al-i 
though  .50  per  cent  of  the  ore! 
treated  up  to  the  end  of  the  year,! 
he  .sa.ys,  wa.s :  taken  from  surface; 
stockpiles  which  through  dilution : 
and  oxidation,  reduced  the  actual' 
production  potential,  the  operation 
as  a  whole  was-  gratifying.  i 

Preliminary  ,  examination  has 
been  made  for  a  gco-physical  sur¬ 
vey  on  the  eastern  portion  of  the 
Macdonald  groperty.  Mr.  Campbell  | 
says.  This  will  be  followed  by  a 
diamond  drilling  program. 

Cash  in  hand  at  year  end  to¬ 
talled  $.59,814  while  investments  in 
mining  and  other  shares  are  car¬ 
ried  at  cost  of  $1,402,194.  Accounts 
payable  totalle  d$1.3,332  and  a  de¬ 
ferred  liability  involving  loans 
amounting  to  $180,000  is  shown  in 
Uw  balance  shecu 


this  contract  In  survey 
perty  immediately. 


the 


pro-,menl  between  the  two  companies 
ijs  to  be  disclosed  later  this  month 


THE  OIL  MARKET 


Toronto.  —  Net  e-arnings  of 
Aunor  Gold  Mines  Ltd.  for  the  sslei  stock 
first  quarter  of  this  year  shares-i,747,5r„-;X^--C^ 
holders  wTre  told  fit  annual  meet-  s.soo  A.jax 
ing  by  J.  ,Y.  Murdoch,  president  i  4ft.8oo  Aibermoni  wis 
are  estimated  at  4.17  cents  a 
share,  somewhat  lower  than  r***’ Lb 
for  first  three  months  of  2fl,ooo  Anchor 

which  was  equal  to  jOst  over  five!  1.4.W  Angio-Am  F.xp 
cents  a  share.  !  ii.iso  Baiie.v  .Sei  a 

Much  more  work  must  be  done;  jj’gjJjJ 
before  an  accurate  ore  estimate!  Mjnn  liaia 
can  be  made  of  the  block  ofj  4.700  Braisaman 
ground  between  the  2.125  foot  and  I  s.soo  BritaKa 
2.900  foot  levels,  but  prospects 
excellent  meeting  was  told.  Del-  ng.jvycalnorih 
nitc  Mines  is  driving  an  explora-  4n2;Caivan  Con 
lion  drift  on  the  4. .375  foot  level:  "ts.ii’.yc  on  Land, 
into  the  Aunor  ore  zone,  and  this,  T'* 

drift  has  now  reached  some  400  .g.'gyaicdn  Ad* on 
feet  into  Aunor  ground.  Four'  9L544  ('dn  Atl  on 
holes  have  been  (drilled  at  100  a.v.i;i4:c  Brit  Kmp 
foot  intervals  from  this  drift  and,,®'^”®ij;.  *^*^'**'4  »is 
all  returned  values  that  might  ^‘‘''„“Y»stcad* 
indicate  ore.  This  block  of  ground  ns.sMit'dn  P  L  Pefe 
from  the  2,900  foot  level  to  the 
4.375  fool  level  holds  good  pro¬ 
mise,  he  reported. 

The  removal  of  all  restrictions 
by  the  Canadian  government  on 
the  ownership  and  sale  of  gold  is 
a  forward  step,  Mr,  Murdoch 
said,  and  may  lead  to  the  relaxa¬ 
tion  of  restrictions  inother  coun¬ 


aged  currencies.  The  restoration 
of  interest,  particularly  if  it  be¬ 
comes  widespreail,  may  well  ac- 


of  gold,  he  said. 

Aunor  has  taken  up  the  bal¬ 
ance  of  its  commitment  of  Geco 


no  doubt,  be  taken  up  under 
Geco's  plan  lo  issue  rights  to 
stockholders  to  purchase  its  re-i 
maining  treasury  shares,  Mr. 
Murdoch  added. 


Transaction*  on  Toronto  Stock  Cxchongo 

(('loslnff  quAtftllonSs  June  17.  1958) 


Hlgn  L.OW  Ciu^e 


18.25  1.5.50 
12.00  II. .17 


.17 


.15 


1.14 

7.00 

•H'/3 

1.5.50 

12.00 

25.25 

2..15 

.17 


1.45 

.1.75  1.25  1.r> 

1..50  1.1.5  E.'lft 

28.00  25. .50  2.5..50 
.12  .17«.a  M 

5.50  5,. 50  5.. 50 

1.70  1.4.5  1..50 

1. RO  1..5n  1.70 

2. «7  2..5.5  2.70 


.fi.5 


..5fi 


.80 


9.00  7.7.5  8.75 


Salts  Stock 
629.0.50  Kroy  Oil 
10.7.10:LiberaI  Pete 
42.609  Lomesa 
.14.383  Ij  I  Pete 
.59.700  Lynx 
14.700  Marigold 
5,825  Merrill  Pete 
111,000  Mirirnn 
78.820  Mill  City 
4.320  \»|  Pete 
101.229  N  Bristol 
8.483  New  B  Dom 
4..:88  N  ('onrord 
.19,850  N  Continent 

91. . 1.50  New  Delhi 
.18,900  N  Ga.s  Expl 

117.308  %’  Hishbridge 
.5,349  N  Superior 
700.2.55  Norpax 
9.840  NC  Oil« 

290  Do  wis 
.545  Do  pr 
34.000  North  Trin 
5.58,742  Oil  Select 
47.800  Okalta 

15. . 595  Par  Pete 
91.8.51  Pathfinder 

1.000  Peace  River 
12.400  Peruv  Oils 
.53.100  Petrol 


Jljgh 

2.70 


Low  ClOM 
”l.90  2T40 


19.,50  20.62 
.99  1.02 

..18  .19 

8  00  8.20 
1.90  1.97 

2. .50  2. .52 


PW- 

'V>’  >  • 

:  : :  i  : 


2.96  2.80  2.13 

18  00  17.00  17.75 

1.15  1.0.5  1.12 

lOli  9.75  9.75 

2.30  2.08  2.25 


78.220iCcnt  Leriur 

L.1.5 

3.90 

1 

4.05 

'  11.200  Ponder 

.81 

.71 

.74 

192.740  jChAmb«rIa  in 

..58 

..19 

.ll'al 

7.2.10:Prairie  Oil 

8.00 

5.00 

5.40 

6.800  Charter  DU 

2,. 12 

2.20 

2.23 

1 1.11.515  Reef  Pele 

.20 

.17 

,17 

lOOiCommoil 

1.75 

1.75 

1.7.5 

11,848  Rio  Palmer 

1.95 

1.85 

1.8.5 

600  C’om  Pcl^ 

5.10 

4.. 50 

5.10 

1  1.097  Royalite 

M.OO 

14.50 

14.75 

10.fl40'C  Allcnbcc 

.22 

.18 

.21 

1  19.42.5  Sand  River 

.15 

.11 

.13«2 

4.925  iC  ^Cordn  sun 

..19 

..10 

.,10  , 

1  .57.445  Sapphire 

1.70 

1.15 

.1.80 

.12.937  C  *  Dragon 

.45 

.40 

.4.5 

1  41.000  Do  debs 

119.00 

142.00  141.00 

,16.948  Con  Mic  Mac. 

1.6.5 

3.40 

3..50 

!  17,800  Scurry  Rain 

2.. 50 

2.34 

2.14 

124.0.13|Con  Peak 

.19’, 

%  .1.5 

.18 

1  31.870  Secur  Free 

3  .50 

1.25 

3..15 

1,275!C  West  Pele 

.ll*-; 

X  .I0», 

4  .lou! 

'  11.100  Souris 

.45 

.42 

.41 

108.200  Del  Rio 

1.03 

2.90 

2.90 

1  t5.811South  U  Oils 

.8.5 

..58 

.84 

38.735  Dev  Ledur 

1.88 

1.75 

1.7.5 

287,087'Spooner 

..59 

.52 

..53 

8..580  Dome  Expl 

8,. 15 

7.8.5 

8.0.5 

1  7.887  Stanwell 

.70 

.85 

.70 

201.8,5fl'Duvex 

.40 

.17 

.40 

,  91.800  Surety  Oih 

1.80 

1.70 

1.76 

1  56.206IK1  Pen-Rey 

.15 

.ll’i 

4  .1.5 

10.166  Tandem 

.11 

.1H4 

.im 

1  89.44.5, Fsrgo 

1.15 

2.6.5 

.1.10 

1  4.000;Tex  Calgary 

1.00 

.95 

1.00 

!  l.OiOjGen  Pele 

6.05 

5.80 

8.00 

'  19.728  Trans-Empire 

2.12 

2.15 

2.18 

1  2.440|  Do  A 

8.10 

.5.6.5 

6.10 

482.40niTrans  Era 

.54 

.401/2 

.40»  1 

990Gr  Plains  Dev 

4.5.00 

44.00 

45.00  1 

20.320  'Trend  Pete 

.19 

.17 

.18<2 

296.538  Gr  Sweet  Gr 

5.60 

3.60 

4.10  ' 

36.839  Triad  Oil 

9,20 

8..5.5 

8.7.5 

I.995,Gridoil 

.ll-\ 

i  .11 

.113* 

184,706  I'n  Oils 

2.90 

2.70 

2.85 

14.5,4no;High  Cre.sl 

..50 

..18 

.16 

12.20rfiVulrsn 

.75 

.70 

.74 

222.661  Highwond 

..52 

.10 

.49 

35.550  West  Ashley 

.11 

.123a 

.12*'l! 

6.239  Home  Oil  A 

M.82 

11.00 

14. .50 

400  W  Lease 

5. 10 

5.25 

5.25 

4.721  Do  B 

11.87 

11.75 

14.50  ; 

27.787  W  Naco 

1.20 

.A5 

1.18 

9.1.10  Husky 

11.. 50 

10.87 

11.50  ; 

18.8301  Do  wts 

..15 

.22 

.10 

2.790I  Do  wl* 

5.10 

4.45 

5.00  ; 

63.800  Wilrich 

.64 

..58 

.58 

,  2L740,Jupiter 

3.10 

2.70 

2.85  1 

5,285, Dalhouste 

.23 

.21 

03 

FAff  less  iJfeyAffsv  to  work,  the  better!, . 


mil  mi  PLACi  where  cobwebs  would  he  strictly  O.K;  —  on  pipinff  maintene 
ance  tools.  For  the  less  they  have  to  work,  the  lower  your  maintenance  costs.  Excessive 
valve  maintenance  is  serious  simply  because  the  avcrajfe  plant  has  so  many  valves;  So  it’s 
sound  economics  and  good  business  to  buy  quality  and  low  maintenance  rather  than  ’’bargain.s’* 
and  frcqucnl  maintenance. 

jNalurally,  the  thrifty  buy  er  alw  ays  chooses  quality 
valves,  and  for  biggest  value  he  insists  on  Crane. 

There’s  no  greater  assurance  of  dependable,  low-cost 
performance  . ; .  and  the  Crane  line  provides  such 
quality  in  valves  for  every  need. 


for  rnmpletr  infnrmnlinn  on  the  Crnn, 
I'nltr,  to  rnpot  vnur  pnriirulrtr  rp/pjir-mpotf, 
nsk  sour  (,rnne  rrprpspntntifp,  or  Grand 
Branch — or  tcrilp 

CRANE  LIMITED 

Ctntrol  Offieti 

1 170  Beavar  Hall  Squara,  Moniraat 
7  Conadion  Factorial  >  27  Conadian  Broachai 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 

NATION-WIDI  SIKVIOt  THROUGH  BRANCHtS,  WHOlfSAlERS  ond  PIUMBINO  AND  HEATING  CONTRACTORS 


the  financial  times,  APRIL  20,  1050 


For  CURRENT  dividtndt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY. 
APRIL  17 


THE  MINING  MARKET 


IP.SR 

15«rned  1955  Hiv.  ti 

p«r  thr.  niv.  Datff 


Apprra.  '  195^ 

_ 19>R-—  Mdo.  -  Ciirifnl  N^t  :  Earned  1955  OIv.  tn 

HiRh  1  l,ow  %  Hish  l  ow  Cliiae  Thfit.  Salta  peraht.  Div.  Date 


Approa. 

- 1950-^  Sida.  --Current  week—  Net 

Hiuh  j  Low  '*?•  Hish  Low  I'loat  Chfir 


19,50 

Week'*  Earned  1955  piv.  lo 
Salei  per  shr.  Piv.  Pale 


Approx.  %  I 

- 1955—  YMs.  —Current  week—  Net  Week'.*|  Slncie 

RiSh  Low  '“n  HiRh  Low  I'loae  ChK«.  ’J^'oVTTT^h — iJ7, 


42»2  .14'.a 

.■’6' a  24H 


ILM  100 
2b>4  24  V4 

,51 

.5Pa  4.r’4 


•,l9d  1.90 

d.ftO.  .1.00 

4.78-  1.00 

0.24^  .10 

0.28.  20 
1.03.  .70 

0.27d 

O.08  1.00 

1,4.1;  200 

0.88-  10 
1.88.  100 
4.39d 

I3.92d  1.35 

5.69  I.OO 


80.4.5  5.00 

9.87  2.90 


I..t9  42' a 

8.20  .75 

4.5.1  1.00 


0.81  50 

1.03  90 

0.09: 

8.31:  I.SO 


ABITIBI  r. 

I  Do.  Pfd. 
Arad.  Atl. 

Po.  A* 

Do  Ptd. 
Asneu  .Siirp. 

Do.  rid. 
.^IgoiTta  Steel 
.Aluminium 
Aluminum  lat 
Po.  2nd 
Ans.  r.  r.AP. 

Do  Pid. 
.Anglo  .\fld. 
Anthe**lmp. 
.Arran  (‘orp. 
Argus  Corp. 

Po.  2nd  Pid. 
Asbc.slos  ("p. 
Ashdown  '.A* 
Do.  B‘ 

Atlas  Steel 
.Aiitn  Electric 
Po.  Pfd. 

.Auto  Fabric 
l>o.  B' 


BARCELONA  9  <  9 

.»o  Rates  A  Inoe.*  tO  10 

.2.00»  Bathur.st  A*  •*5  >i2 

1.25  Do.  B‘  40  40 

..>0  Beatty  7*'*  fi 

Reid,  t  oif»r.  O'*  7 

.41  Po.  Pfd.  ,  IS  ,  1! 

Reig  .Store! 

.50  Po.  Pfd.  1  . 

1,00  Bell  TrI.  |  51'a  49' 

Birkle  Seagr.  1  .,15  JS 

.30  Biltmore  Hat  R 

..50  Po.  A'  11' a  12' 

Blue  Ribbon  10  \.> 

Po.  *P'  35  )  .1.1 

.2.5  Branifd.  Cord.  19' 2  IH 

Po.  R'  12 

Rra/il  \  8  «>- 

3.00  Po.  Pid.  .  x98  x90 

.72' a  Brid.  A  Tank  50  48' 

Bright  L5  1.5 

.28^4  Po.  Pfd.  30' 2X  x20' 

.30  B.A.  Bk,  .Vole  1:1  .10 

.42‘a  R.A.  Oil  4.5 '«  85 

2.. 17  B.(  .  Elec.  4%  lOt*  lul’ 

Ml  Do.  4»a  .52'a  49' 

2  00  Po.  4  95' a  90 

I  .  *5  Po.  .5  .i5  .52 

LOfi'a  no  4' 4  51’ 4  48 

.2.5  B.r.  Fore.*i  ,  :!0  th 

..17’ a  B.r.  Parker*  17  15 

Po.  R’  15  l:>i, 

50  B.r.  Power  il  IK' 

1.00  B.r.  Teleph.  5'>  48 

35  Brown  ro  !4‘a  17' 

.10  Bnirk  A'  H'a  12' 

Po.  B  .500  4.00 

90  Building  Pr  10  33 

LOO*’  Burlington  StI  .10' 5  28 

.8,5'  Burn*  H  11' 

.11  Rurraid  Pryd.  «  8 

Biitterfly  Ho*.  .1.30 

.40  <  Al.PWELI.  33  23 

.7.5  Po.  1*1  x23'2  x2t' 

.40  Po.  3nd  I2*p  12‘ 

2. . 50  I’alg.  Pw.  Pfd  .  105  104' 

Canada  Bread  3.75  3.15 

1.2.5  Po.  Pid.  x58  \.>fi 

.33  Can.  Cement  .Wa  31 

.32*2  Po.  Pid.  12''4  29' 

Can.  Cr.  .Scone  IP4  7* 

.30  (  .  A  P.  Sugar  25  2(H 

.10  Canada  Foil*  16*2  13' 

.1.5  Po.  A'  17',2  IK 

.37' a  (.  an.  Foi  ging  27'.p  18' 

,75  (.  hon  Fdr>.  39' j  :u 

Can.  Marh'ry.  15  13 

50  Can.  .Malting  fi2  54 

.75  ('.  Packer*  .A'  t-'  39 

,7.5  Po,  B’  17  .14' 

l.KOi  r.  Perm.  Mtge.  95>;»  89 

2.30  r  .Safew'v.  pfd  104  99 

50  Can  Steamship  35^4  .39' 

31'4  Po  Pfd.  11*4  135 

30  Can.  Ainegar  '*0  |8': 

1.00  r.  WireACable  155  1.5.5 

.75  rv.  P  mi'a  75 


43*  a  40' » 
2.5  24''4 

I2la  12 
2.1'4  32 
108  1051.11  ; 

7' a  7'* 
9>i  9 

tI8*'i>  118  1 

I21V4  118' a  1 
3.5' 3  25 
.51^4  51 
.50  49»  a 

53  53 

I3‘4  13 


U'a  14  14 

3.57|  32''ii  2,5-'i 
13  13  13 


GATINEAU  P.i  .12  1 
Do  .512%  !  113 

Do.  .5%  !  112 

Gen.  Bakenea  .  7 

Gen.  Dynam.  j  R«’a 

Gen.  Motors  \  49 

Gen.  Product!  ;  39',a 
Gen.  Steel  '  11's 

Po.  Pfd.  I  99 

Goodyr.  Tire  170 
Do.  Pfd.  ;  .53 

I  G.  McKay  A'  '  8*4 

I  Do.  B*  lO'i 

Grafton  ‘A*  |  17 

Gt.  Lakes  Pap.  '  58 
Gf.  West  Coal  !0-'4 

Do.  'B*  9.'4 

Greening  Wire,  1.70  ,4 
I  Guaranty  Tr.  1  34 
Gurney  8.00  14 

Do.  Pfd.  37  I 

Gypsum  1  88  i 


40  50  49' a  49' 


i.9  49  48' 9  49 


■'.0  4.1'»  40-'4  43*9 

4.5  103  10I»9  103 

4.5  52  51  51 

4.3  93  92  92 

4.8  .52',  .5?  .52 

4.4  50  t8'i  48*9 

2.8  19''*  IR''4  19'. 

4.4  15  15  15 

13'2  13  13'9 

.1.0  I0:'»  .19  .19' 4 

4.0  .50  19  50 

4.2  24  231*  23'* 

13’ 9  13' a  n'9 


•0.13  5.00 

7  72  2.00 

0.95-  .75 

3.89  1.00 

3.80  1.75 

8. '9 
o.9:’d 
11.0,5d 
l.40d 

1.67  .50 

1.32  l.oo 
O.09: 

7.80 
0.83. 

17.4.5  8.00^ 


ri>\  ARENA  90  85  . 

(*dn,  Rakerie*  6*'*  6*9  . 

,75  Cdn.  Brewer.  l.l'a  lO'*  4.8 

.62’ a  Po.  Pfd.  33' J  30»  7  . 

.69' 3  Cdn.  Bron4e  32  27  5.6 

2.50  Po.  Pfd  105  105  4.8 

1.00  Cdn.  fanner*  37'*  .ll'?  5.8 

.15  Cdn.  (>lane<e  .M'a  19  3.9 

.25  Po.  $1  Pfd.  20’»  19*7  4  9 

.43'4  Po.  1'4  rtd.  37  14  5.0 

C.  Chem.K >1.  IT*  9 

...  r.  Converter*  4.50  ,4. .*5 

Po.  R’ 

.  .  Cdn.  (  oiion  17  14  1  ,  . 

Po.  Pid.  9  8 

Cdn.  Dredge  ?5*»  ?1  2.2 

.25  r.  Fairb.  Morse  28'::  22  ,1.8 

Cdn.  Food  4. .50  3.2.5 

Po.  Pfd.  85  .56  . 

po.  A  8-4  8  j.. 

7.00  C.  Gen.  F.ler.  1000  1000 


.10  C.  Indu*.  Ltd.  24  2 

1.87' 9  Do.  Pid,  95  9 

3.00'  Cdn.  Ingeisoll  90  8: 

..50  C.  Ifit.  Inv.  Tr.  x22  ,  xi 

.50  Cdn.  l.ocom.  ,  41  2 

.06  (dn.  .Marconi  6'« 

.15  Cdn.  Oil  24*4  1! 

4.00  [>o.  8''b  165  It>< 


33'4  32^4  32' I 
33' 4  32' 9  33 
32  31  31 


34' 3  34  34' 9 

10™*  10'*  10'* 


1000  1000  1000 
.30' 9  30  .30'  * 

74  23  74 


•.33 

1.18  .20 

.1.68  .70: 


9.32d 

?.32d 

0.98 

9.48  7  90 


4.43d  ... 

0.54d  ... 

0.47d  ... 

3.19 

7.19  .  . 
0,12dt 
1.02  LOO 


L94d 
9. to 

O.KK  .80 

9.09  L.50 


?.90.  60 

1.79:  J.OO 
1.50  .57' a 

7.02  4.00 


I  .15  Cdn.  Oil  24*4  19*4  2,6 

4.00  IN).  8''b  165  IbO  4.5 

2.50  Po.  5'^ 4*  lUT'.a  104' i  4.7 

2.00  Po.  4%  99  93  4.3 

.75  Cdn.  Pac.  Rl.  36'a  31*4  4.4 

Cdn.  Pet.  Pid.  27  22*4  .. 

C.  P  AP  Sec.  8'i  .5*4  . 

Cdn.  Salt  21  15 

Cdn.  Silk  4.75  4.2.5 

.15  Cdn.  Tire  101  90 

1..’5  C.  I  tilitie*  Pfd,  104*3  103  4.9 

75  Cdn.  A’irker*  38  lO'v  4.1 

r.  Wallpaper  10**,  lO’,?  .  . 

Pn.  B  lO'a  10 

r.  West.  Lbr.  17  t4'/9  .  . 

..50  r.  Wesl  'ghe,  52' 3  41 

.30'  Caielli  A’  ?8  27*7  ’.0 

.5,5  Po.  R  37»4  37'*  2.8 

.70  Charter.  rrn*t  72'4  61  2.2 

Chatro  .Steel  4.50  4.00 

Pn.  Pfd.  6  A 

,.50  ('hat.  Gai  18’4  17V,  5.7 

Circle  Bar  2.00  ?.00 

...  Po.  'A*  4.75  4.50  ...  { 

...  Cl  .Venn  A*  3.8o  3.70  ...  • 

...  Po.  R  4  (HI  3.70  ,  .  I 

...  Po.  PId.  76  70  , 

...  Covb.  Piiolop  2!P.a  *0 


CtHksliuU  Kfii. 
.25  (  oghlin.  B,  .1. 

.12*  i  Comb.  Eiiteip. 
.20  Cond.  Not. 

.2.5  C<>ns.  Hakei. 

C.  Pjver.Mf. 

1)0  Pid. 

.9.5  (  .  .Min.ASmeh. 

.75  Con*.  Paper 

(on*.  Pip** 
Po.  ‘R 
(on*.  Textile 
,40  I  onsurn.  Ga* 

.37' 7  Con*  Gla«* 

Pn'.  R' 

.17’9  (  o.smo* 

0.15  Craig  Bit 

.15  Crain 

..50  Crown  Cork 

.30  Crown  Trust 

4.00  Crows  -Nest 

.90  ('r.  Zelleibh. 


106' a  106 

94  94 
34>4  3.5 

t  25^^  25U 
6  6 
20  20 
'  4. .50  4.50 

95  95 

103  10.1 

36*,a  37 
lO'*  10% 
10  to 
15  1.5 


40  3.1' a  3.9 

3.00  2..30  .  . 

1.25  1  00 


l»ist.  Seagr. 
Poiii.  Blidge 
Pout,  ('(tal  Pid. 
Porn,  (or^et 
Pom.  Pail  iet 
Po.  Pid. 

Prtin.  Eletir. 
Pom.  H^ngineei 
Pom.  Fabric 
pom.  Fdrv. 

Pn  Pfd. 

I  Pom.  Glat** 
Pn,  Pfd 
pom,  Magne*. 
Pom.  Oilcloth 
Pom.  Srotti*h 
I  Po.  Pid 
P.  -Squaie  f*p. 
P.  .StI.  Ac  Coat 
Pom.  .Store* 
Pom.  Tar 
Po.  Ptd. 

Pom.  Textile 
Po.  Pid. 

Pom.  Woolen* 
Ponn.A  Miidge 
Ponohoe 
Dow  Brew. 
PU|H>0( 

>  Po.  Pid. 

K.  K4>4>I’E.\AV 
Po.  Pid 
Eastern  Steel 
Easy  Washing 
Eronom.  In>. 
k:ddy  Paper 
Electroluv 
En.  A  Heat. 
Equitable  Life 
Eat  a  brook*  , 


.37'/a  3.5'*  37'* 
39'7  38  38»i 

2..50  2.30  2..30 
LOO  1.00  100 

.5'  a  5  .5’  a 

T.?  21'b  ’I'* 
.33'  a  .3.3  XV  9 

17’*  I6».a  17 
16^'*  l6>/a  16' a 
13' '4  nu  13% 


lU'*  lU'i  lU'/s 
4.2.5  4.25  4.25 
37  *  36'ii  36‘* 
2.)‘4  2P*  2.5»4 
lu  Id  10 
12  12  I'i 

7%  7  7'-a 


3.3  32%  32'.4 

101 ',i  100%  1003* 
43'^*  42  4.3'/* 

t6>.7  15%  18 
3.5%  3.5  .35'  a 

28' *  28%  28'* 
.50''*  .50''*  lOt* 

2L'»  21  2P4 

3.5'/a  35  VyU 
L5%  15  1.5% 


2.25  2.0U  2.25 
21  21  21 
40' a  19%  :|9'4 
35  35  3.5 

28'  a  27  v*  >8*  a 


KH'.a  .59^*  L.5  67»,a 
15"*  I-)'*  .  13'/* 


33'/*  21%  4. .5  23 


I  FAM.  PLAY  n 

1  Fanny  Farmer  25 

Fed  Grain  38 

r>0.  Pfd.  31Vi 

Fleet  Mfg.  2.00 

Ford  Motor  C’  I  .58 

Ford  Motor  ;  L37'.i 

Po.  B*  '  140 

Foi .  Power  60 

Foundaf.  C  o  28 

Fraser  ( >.  17 

Feeiman  15 

Do,  Pfd,  I  99'/i 


1..50  L.50 

5.00.  1.25 

7%  13*% 


0.8.5  .50 

10.17 

5.21  2.50 


•50  HAHN  BRASS  { 

.10  Do.  A'  I 

a  .32'a  Hamil.  Cotlon 
.30  Harding  Carpel' 

.12’ a  Hart/  1 

Hayes  Steel  | 
.,50  Hendershot  P  \ 

.15  Hinde  4  Dauch  t 

2.5  Horner.  Frank  | 

LOO  How.  Smith 

1.00  Do.  Pfd. 

L.50  Hubbard  Fell 
1.25  Hudson  Bay  M.’ 
p4%  Huron  A-  Erie 
Hydro  Elect 
Husky  Oil 

IMPER  OIL 
27' a  Imp.  Tobacco 
3%  Do.  Pfd. 

.62' a  Indus.  Accept  . 
I.l2'a  Do.  $4'a  1 

.25  Insersoll  ' 

Inglis.  .lohn 
Inland  Cem. 

.15'  Intercity  Bak.  ’ 
.25  Inter.  Bronze 

.37%  Po.  Pfd. 

L20i  Inter.  Metal 

2.2.5  Po.  Ptd.  j  1 

1.00  Ini.  Mill.  Pid  I 
.65  Inter.  Nickel 

I. 75  Po.  Pfd.  I 

.’5  Inter.  Paint 

.85  Po,  pfd  ‘ 

.75  Inter.  Paper  I 

J. OO  Po.  pfd 

..30  Imer.  Pete. 

.60  Infer.  Power  '' 

.40  inr.  rtiliti** 

70  Pr  Pfd 

50  Ipierpr  Pipe 

Interpr.  I'til 
1.20  |nve*t.  Foun. 

1.50  Po.  Pfd. 


L.50  75  JAMAICA  P.  S. 

7.00  .3  50  Po.  Pfd, 

4.2.5  1,00  John*  Maov. 

LOO'  .40  Journal  Publ. 


2.3%  22  , 

IH»4'  14  ' 
16%  1.5 

r'4’  a 
in'ai  IOC: 

.38  .30'* 


47*'*  .36%  2.1 

12%  ll'a  4.2 
7  6%  3.8 

59  51%  4.5 


1  .30 

29% 

29% 

—  % 

4.225 

;  1.21 

.50 

1  Do,  P(d 

1  11 

10' a 

4.6 

1  " 

10% 

t0''4  +  % 

.  1  112»2  110 

112' s 

15 

0.31 

.26 

.14 

Third  C.  Inv.  I 

7*4 

5-'* 

* 

6 

6 

S  110 

no 

no 

—  la 

175 

0.10 

.45 

'Tip  Top  Tailort 

1  61.4 

6% 

)  ^'4 

f  '* 

.3.50 

.  0.60d 

Tonke  Bros. 

i  .7.5 

.75 

'  .75 

.7.5 

.75  . ,  . 

61% 

60-' 4 

61 

(•  1? 

i.n> 

1  (i,:!lri 

Do.  Pfd 

L.50 

L25  , 

4.5‘'4 

44*^ 

41% 

6L- 

!  1  .5.5; 

80 

.20 

Toronto  Kiev. 

'  17 

11'. 

4.9 

16'% 

16*4 

I6»4  -  % 

.17'» 

.36 

37% 

1.50 

2..55 

1.40 

.70 

Tor.  Gen.  Tr. 

40 

.37 

.1.7 

38»2 

.38 

38  >-  1 

1  10*'4 

10' 3 

10' a 

% 

485 

1  3.31 

1.00 

..50 

Toionto  Iron 

’5 

?L'4 

4.0 

2? 

!2 

22  .... 

1  96 

95 

96 

4  I'4 

'  3.3I 

1.00 

.50 

Do  A’ 

21'.< 

IV  f 

4.3 

»;i'  a 

22' t 

>3  '  -4 

)  166 

166 

166 

’0 

1.88 

5.00 

L'5 

Tor.  Morig. 

ii:f*** 

n;t<4 

4.8 

11.3' 4 

WVa 

113' 4  -  '*4 

1  .5?'  3 

51 

.51 

-  1 

60 

3.70 

2.40 

.60 

Tra.  F»n,  A’ 

K',, 

42 

.5.7 

43 

a 

4’  I 

7 

7 

7 

too 

33.79 

2.00 

.50 

Do.  .5'*f 

19 

45 

4.? 

18 

47% 

47%  -  ’-i 

j 

1  2.n9 

IVans  Mount. 

.51'.a 

44% 

51 

48' •* 

5t  i  1 

t  16') 

16'? 

16' a 

.»0 

17..53 

7  00 

1.75 

Dicker!  Th.  Pf. 

1.56 

1.50  , 

4.8 

1.53' 4 

1.53’ 4 

1.53' 4  . 

.51V.? 

.55'  a 

.  .3'.a 

5.7.55 

f  1034 

10.' 4 

to% 

<4 

1.55 

0.67 

CNION  5(’C. 

5.-50 

I.M  1 

9-' 4 

9' a 

9% 

‘  4 

575 

6. .31 

.60 

.30 

Do.  Ptd.  1 

9 

8  - 

,  8*4 

8' a 

8% 

4.60 

4.60 

4.60 

.10 

300 

’.7.5 

1  10 

.3.5 

I'nion  (;a«  | 

.51 

46 

.3,0 

19Va 

16 

17  — 

1  ’3 

23 

?3 

1  t-l 

105 

‘  0.97 

..50 

I'nited  Amuse.  ; 

8 

7' a 

i  ... 

0.97 

..50 

Do.  B'  1 

0.73 

L.50 

..38 

I'nit.  Corp.  .A. 

.30’ a 

■»9 

.5.-? 

.30 

.30 

.30  'a 

6.3' a 

9:('* 

—  u 

5.35 

1  11.791 

.70f 

.40. 

Do.  ‘B*  1 

.'•.I’.i 

*0 

.3.2 

21% 

20-% 

21 'a 

. 

5.. 38 

3.00 

.75 

I'niied  Fuel 

6:» 

.58 

.5.0 

60 

.59'  •/ 

60  % 

1.34 

LOO 

Do  B’ 

3.5 

.30% 

3’ 

3t'- 

.31'? 

[  1.08 

1.00 

.25 

I'nited  Stl.  Cp.  , 

16’* 

6.5  , 

,  16'* 

1.5% 

1.5%  ...  % 

i 

1  «’4 

*'4 

8*4 

-  '. 

Ift 

4.. 36 

.3.00- 

L.Sft- 

V  AN-.ALLOYS  , 
Vian  : 

65 

•3-' 4 
61 

4.6 

.3% 

.3^*4 

.3%  —  '-a 

1.08 

.MO 

I. "a 

Vicei'ov  'A‘  ' 

IP, 

8 

6.1 

8 

a 

8  4* 

30 

3ft 

.10 

•*00  . 

1.19 

1.25 

.11'. 

Airg,  Dare  | 

1.5* 

1.3  1 

1.4% 

13 

1.3 

.171. 

19', 

.'7% 

*  % 

'10  , 

O.i’ 

:».5 

.2.5 

WABASSO  C 

t.r'4 

t.3’.2 

.3.6 

1.5'/? 

1,1',, 

t,T„  ■> 

47% 

49 

20 

69% 

37% 

103* 

,  Il’j 

46' a 
49 

20 

K8'% 

37 

to% 

10% 

47'4 

49 

20 

69 

37 

10% 

11% 

6.70. 

4  no- 

1.50 

Walker.  Hiram 

74-'* 

70 

5  7 

71’4 

70 

7H'4  ,  1% 

■*  * 

0,4.5d 

10 

Waterman* 

17- a 

12 

l?’a 

l-> 

12  -  'a 

-  3* 

iO 
.3.2.55 
135 
270 
9..31 1 

L?9. 

26.31 

_M8 

,,50 

.71 

1.20 

..33 

.10 

'Vafecoii* 

Do.  'A'  , 

Westeel 

14 

21% 

11 ’-a 

**0 

6.8 

14 

'O' a 

13’4 

20 

14  f  's 

!0 

2.79. 

7,09 

12.J5 

LOO 

too 

2.00 

..30 

LOO 

,50 

West  C.  Brew  . 
West.  Grocers 
Do  %• 

34 

42' 3 

29'  ? 
.32'/ 

in  4 

.3  4 

1.7 

3.5 

\5 

.35  _ 

4634 

12'.? 

6% 

<1'4 

l?'» 

9’. 

16-% 

‘  ,'* 

16.69.^ 

21  .a9 

LIO 

..3.5 

.n6'4 

Do.  pfd. 
We.stons  A' 

34 
.3.5'  a 

32'  •: 

’6 

4.3 

27-'4 

26 

'6  % 

.300 

7,4»7 

35 

19,98 

4.. 50 

.06% 

1.12% 

Do.  B' 

Do.  Pfd. 

36' 2 
104 

’R'-* 

too  i 

*8' a 
101  1 

26'? 
100  1 

101 

100  100  JOO 

0.29 

0..58. 

.12 

.50 

Wilson.  J.  C. 
Windsor  Hotel 

9 

47 

A 

.15  j 

14'4 

15'  7 

1.3 

I5>a 

H'4 

15' a 

7,280 
3,-*80  i 

0..55ld 

2.LM 

5.50 

1..37% 

Winn.  C.  Ga* 
VVo«Kl«.  G.  H. 
Woods  Mfg. 

13'4 

50 

n  ' 

.7  ' 

.■  1 

1 

Il'-i 

It 

ll'a  i  '-a 

1 

'  11% 

tt 

U's 

-  % 

i;m  * 

0.19d 

Wool.  Comb  .3, ,50  3. .50  , 

•  1 

24  *'4  ■’4 

41  .36-'4  10% 

10.3  103  103 

i  1 
.1'4 

100 
3.460 
.35  1 

L>0d 

o.aod 

YORK  KNI’F.  2 
Do.  Pfd.  1 

.50  1 

.3.5 

.50  I 
?5 

;  ' 

•2.(M) 

.35 

’.(X) 

.35 

2,00  . 

.35  . 

1 

91  >4  89' J  90' -a 
m  1.30%  1.31 

3  % 

1.3.  *9.1  ■ 
.310 

1.64 

11.57 

l.no» 

1.87li 

..32'  a 

ZF.I  l.ERS  1 

Do.  I'-a'*^*  1 

’5 

52  1 

49' a 

4.4 

4.1 

:»:i'  a 
51 '4 

.51 

?3'  a 

51  —  % 

'*15  190  t  0 

4.5%  38' :  3.8 

4.5’*  ,19  .1.4 


10%  38  .38'? 

21.5  240  215 

4,5»4  44'*  4.5' J 

45%  443*  43% 

38%  .14%  18% 
12%  T2%  12% 
41%  41%  41% 


18%  18  5.4  18  18 


1,00  .30  I.ARATl’S.  J.  24  '  22' 9  5.»  ‘I'*  22' 9  23 

7.00  1.7.5  L.  of  Wood*  Pf  144  140  4.9  144  1  44  144 


Lang  A  .Son  23  15 

Langley  Pid. 

.25  Laura  Secord  21  IR'-j 

.15  Laut.  Accept.  tt  '  9'-^ 

.15  Po  B'  21  \  20 

Lawson  -lone*  '1  21 

Po  Pfd,  2l'.a  21'9 

L5  Lewie  .  JO  j  8' 2 

.37(3  I.ohbw  ’A'  .57*'4  47 

37'a  Pn.  B’  99  80% 

Lon.  Can.  Inv,  7*’i  6% 


22  4.5  22  22  22 


2.87 
31.62 
7.20 
390.40. 
1«  7.59  3.s7- 

1..38.5  2,54 

279  4J28 

3.12 
1.35 
1.0.5  C 
34.01 t 
0.67. 

5  043  30.31 


0  78 
I  ft.aod 


I  n.aofl 
13.8.5  LOO 

^  0.8:t  .87' 

^72  2.7.1  1  00 

0.24  .17 

0.37  .'0 

5'^  .5.78i  L?0 

3.2.5  1.25 

1.76  .75 

O.Tld  1.00 
^0  0.24  1.00 

2.63'  1..30*- 
2.6.1,  1.30* 
3.13d 
94.79d 
4.22  2.00 

24:^  1.98i  100 

2.38  2.00 

307  .3,.v)  1.40. 

2.35:  .75 

1^^  29,6.3  4.75 


0.30  .,38 

O.io  '♦.00- 
L.59.  1.40 


MacKINNON  S. 
1.1.5  On.  Pfd- 

..50r  MacLaren  P. 

.MacMillan  'A* 
.20-  Do.  ’B' 

..50  Mailman 
1.25  Do.  pfd. 

6  00  Man.  Sug.  Pfd. 

.50  .Alap.  I.eaf  Gar. 

.Map.  I.eaf  .Mill. 
2. .50  Do.  Pfd, 

.1.5  .Massev  Harris 
I.12I2  r>o.  Pid. 

.12>9  Maxwell 

.15  McCabe  Grain 

.>0f  Do.  B* 

.30  MrCnU  Front. 
1.00  Do.  Pfd. 

Melcher* 

.  .  Do.  Pfd. 

Merruiy  Chip. 
Mersey  Paper 
Mex.  Light 
Dn.  Pfd. 

Mica 

Milton  Buck 
.70  Min  Ar  Ont. 
..31%  Mitchell.  .1.  S. 
.25  MifeheU.  R.'A’ 
Do.  ‘B' 
Modern  Coot. 
.25  Do.  A* 

..10  Molson  ‘A’ 

.30  Do.  B 

Monarch  Knit. 

Do.  Pfd. 
Mont.  Mtge. 

.30  Mont.  Loco. 

Mont.  Refrig. 
..5.5*-  Moore  Corp. 
.18%  H.  Morgan 
1.19  Dn.  Pfd. 

Morri.son  Bras* 
.20  Mt.  Byl.  Rice 

1.5  NAT.  DRI’G 
.15  Do.  Pfd 

..30  Nat.  Grocer* 

.75  Do.  pfd 

.16  Nat.  Ho.se  -R' 

.7.5  Nat  Stl.  Tar 

.10  Nat.  Tru.st 
.10  \fW.  Light 

LOO.  Niag.  Wire 
..50  Nnranda 

1.68  .Nor.  Que.  Pw.  j 

9 

.50  OGILVIF  I 
1.75  Do.  Ptd.  \ 

.40^  Ont.  Loan  ] 

.90^  Ont.  Steel  | 

Oi  a nge  Crush 


lOO*'*  94 
10.3'*  10.3'* 
21  20 
9%  8% 

10.3  ,  99' 9 
9%  8% 

104  too 


8.00  5.00 
(  12  ;  II': 


18  I  14 
12%  11% 
2.20  11.7.5 

5.00  4.15 


4.8  102  1001.9  1001.9 


16%  1.5  16% 

.  .  ■  17  12  12 

...  1  1.75  1.7.5  1.7.5 

4. .50  1.40  4.10 

3.6  .38%  37  38 


2.5'4  22% 
105  !  103 
6%’  .59-4 

,  12%  1! 


.5.7  15%  15' 9  151 2 

4  8  36%  26:'4  28’* 

4  8  26%  26%  26% 

.  .  46  46  46 

43  43  43 

.5.7  18  17%  17% 

.3.3  '  49  48  19 

3.3  2.5  ^5  2.5 

4.6  105  10.3  10.3 


28%  ?61/2 
6%  4% 


I  52  :  42% 
InO  158 
.  381*  27% 

I  27«-*  24 

4.45  3.25 


12%  H»-a  12% 
P%  tt%  11*4 

?8’a  •»5  3.5 

.5  4^4  1% 

33%  .3?  .3? 

4J%  40’*  40% 
4.5  41  45 


27%  27%  27A4 
27  26',9  26'/ti 

4.10  3.25  3.25 


'>m  1L87 

319  15.08 


125  183.48- 
17.5  1.05: 


PAGE  HER  Y.  88  77 

Patnn  .Mfg.  ,  10  :  ]0 

Do.  Pfd.  ■  ' 

Paul  Serv.  S.  6*6 
Pembina  3.5  -iV 

Do.  Pfd.  .53  .51 

Penman*  33  v- 

Do.  Pid.  117  11.5 

Peoples  Credit  3i'4  17 

Dn.  pfd  10.3  100 

Photo  Eng.  I  44  42 

PoweM  River  '  621.4  .53^ 

Power  Corp.  ,  5834  .5,3 

Do.  1st  i  52%  .50 


3.5  88  8.5  68 


21Ya  4.1  r3  2.3  n 


621.4  5J»4  L9  621/4  6fM  j  62 

58%  .5,3  3.0  ,  58Aa  58  5a3» 


75  Do.  2nd  ■  73  ,  68  4.2 

Pres.  Metal  |  19'»  .  ' 

LOO  Price  Bro*.  6354  50  3.0  as  861*  kri, 

J.OO  Do.  Pfd.  100  98  4.0  ‘ 

.25  Prov.  Tran*.  1  14%  11%  .  13  pi.,  13 

.30  (JL'F..  POW.  I  .10%  28'.9  4.0  .30  29' 3  .30 

Quebec  Tel.  21'*  20  .  21%  201*  2119 

.30t  Ouinte  *.A‘  I  11%  10  6.5  11%  IP*  11»'4 

.20  RAPID  GRIP  10  72*  .  9%  9'*  9% 

.15  Reitman*  40  3.5  ...  39%  38'/j  391* 

Riverside  Silk  12**  9%  ...  j  ll'/a  1}M  IJ'a 

Po.  ‘B’  3.6.5  1.10  .  ■ 

..to  Robei'Kon  Mfg.  21  ,  2ft  2.0  i  21  21  21 

l.ftO  Po.  Pfd.  I  21'%,  :»ft% 

.N)  Robinson  Little;  12  11  1  ,  1  11'^  IP4  !j% 


1  3:i.l9 

210  !  0.26 


18,83.5  2.58 
1.235  1.73; 
1^-720  I  1.49; 

1  18.90. 

*•225  18.90; 

I  3.58: 

L400  30.27; 

60  1.99 

I  47ft  ].99 
1  764  0.99 

2-73-5  I  6..>0 

I  1.18 
'  1.18 
1.22 
17.71 

6.*(H>  ;  I  oj 
L94'. 

'**  11.80 
:  .1..50 

'  2.91 

22.88 
:  3.13 

0.60 

4.521  I  2I95 
tS.A  i  2.22 
810  .5.89; 

lOfl  i  0.02 
2.940  I  0.6.3 


Po.  Pfd.  ! 
Rnlland  P.  A’ 
Do.  R*  I 
Po.  Ptd 

Royalitf  i 

Do.  Pfd 

Russell  Ind  ; 

ST  LAM.  CP  1 
St.  Law.  FI.  PL: 
Sangamo  i 

.Sarnia  Bridge  , 
Scarfe  Co.  | 
Scythe*  ! 

Shawinigan 
Do.  A’  Pfd.  ' 
Do.  'B’  Pfd.  1 
Sherwin  Wm*.  ' 
Do.  Pfd.  1 

Sick*  Brew. 

I>o.  V.T.  . 
Silknit  [ 

Po.  Pfd.  [ 
.Siheiwood 
Pn  Pid. 

.Simon  L  .Son*  j 
Po.  Pfd.  I 
Simpson*  j 

Slater  | 

.Somm  Pfd.  ! 
.Snutham  ; 

Sou.  C.  Pow.  ! 

Pn.  Pfd.  I  ] 
Stan.  Paving  i 
.Stand.  Radio  ( 
Stan.  Brock  A'l 
Do.  ‘B’  I 
Stedman  Bro.*. 
Steel  of  Can.  1 
Stowcll  Screw  I 
Do.  'B'  ■  I 
Stuart  Oil  ! 
.Sup.  Pr.  Ptd. 
Supertfst 

Dn.  Pfd,  I  1 


21'%,  20% 
12  II  1 
H'i  14 
21  I  17'% 


15%  12% 

31%  38',2 

M%,  13  I 


1?  4.1  ,1.1  13 

14%  .5.3  I  . 

11  1  6.2  '  11%  ni'4 


37'i  5.6 
12':  4.8  li-'' 

13  4.6 


2.3  21%  91.1,  >1% 

3.7  I«»'3  16'.:  16',, 

5.5 

3.6  50  50  50 

4.1  r  .50  50  .50 

1.8  )14  110  HO 

3  7  :  42%  40  41 

5.4  1  . 

.  I 

.-I  8'/a  81-2  8% 

3.6  1  28%  ??  27% 

2.3  I  76A2  74%  74’/a 
.  .  1  1.5Va  13%  1.3% 
•  I 

6.8  '  18  18  1.5 

.  .  I  .... 

3.7  '  22%  20  21'% 

4.9  iOtVj  101%  101'% 


.,30  f'DN.  N\r‘L 

.5.5'  C.  Bk.  f  omm 
.J.5  Imperial  Bk. 

.3.5  Afontreai 

.6,5  Vox  a  .Scotia 

.48  Royal  Rank 

Do.  Righfx 
-.I'”-:  Toronto 


51‘'4  .5.3':  54‘'4 
66%  6.5.%  K.^™* 

60'  »  .59'  •  60 
4.75  4. .5.5  1.70 

.5.T’  4  521  4  .5?'  a 


Plained  per  *hare  i*  amount  earned  in  company'*  fi*rai  \aai;  for  purpose*  of  750  c  Pmspei 

personal  income  tax  return*.  ’‘Dividends'  are  shown  on  a  calendar  year  ba*i*  9  5oo(’anam 

‘  Indicate*  19.55  year  (Itscal  .vear*  ending  .luly  1,  19.55  lo  June  .30,  19.56».  Earning*  49M5  Can-Met 
not  .so  marked  relate  lo  19.54  year.  ▼  Include*  extra*,  a  Asked,  b  Bid.  d  Deficit.  589  8'’8  (%n  P'l in 

Yield*  are  based  on  calendar  19.5.5  du  inend  rate  (including  actual  extra*)  at  the  11  oiu  <-anaHii«a 
7.S  closing  price,  Friday  previous,  x  Odd  lot*.  5-»4  I'arihon 


;  47.975iAcad  I'ran 
100  l,.300|.Akaitrho 
600  47,790!Alba  P'.xpl 

;  2,23SlAIgom 
97  .3.879  Po  vvu 

6.200iAm*Larrter 
•»3o|  1L900|  Amanda 
I  Of  '24  .,32.5  Am  Nephe 
too  Il8-h73;  \naron 
2'».i  360(Anglo  Hur 
*’?(!  3.5.,500|Ang  Roiiyn 
»  5'>4'  91,600  .Apex  Res 
‘iRO  'ILJOtllArea 
13  180*  -57,38.5  .Arcadia 
■’  j  Ito.KMliAr.ion 
I  4?.200|Ascf»l 
!  ,V,.7.W  Alio,  Vk 
si'  ll.fiOniAUin  Riif 

746.. 500  Aubelle 

93.lb.5iAumacho 
4J9,.300l,AiimaoNe 
L.500  .Aiinor 

I  31.6.50  .Avillabona 
129.22.5, Ragamar 
I  7.670  Rankeno 
7.855'  ■’2«3(M):Bankfield 
14,6.50  Barnai 
im»  Barvue 

10.620  Do  M»« 

*  .36..100  Barvmin 
'll-  714,1.30  Rase  Metals 

194.4.50  Raska 
85.988  R-Duo 
20.000  Beaurase 

.5.000  Beat'  T-ndg! 
,  IJ*.  .582.888  Belcher 

■  •  .i.ion  Rfipiprr, 
.10,.inn  BpIs  Gam 
I-,;’  ■!0„i8n  Bpv.'nn 
-w.fifln  Bihi. 

16.. 369  Rirrof! 

3.160  Po  wt* 

1  aao  Bidcood 

;  17.900  Black  Ray 

15.200  Bohjo 
1^-’  .32.000  Bonville 

686.6.50  Borditlac 

1.5.9.50  Rousrad 

3.09:  456,57,5  Rouzan 

••  7ft.R00  Boymar 

.  1.54.3  Bralnrne 

.  1 10.800  Rrlliind 

9.900  R I ou I  Reef 
I'A5  148.800  Rrunhurxt 
40  2L7.50iBrun*man 

66.2.50  Rriinslon 

’  10.270  Brunsw  ick 

I'W’  .51.420  Rurchrll 

3.800  Biif(adi«un 
L.300  Ruff  Ank 
780  17.000  Ruff  Cdn 

LMn  18.500  Ruff  RL 
3.36  1,31.000  Riilldoe 
3..589  9..500  Bunker  Hill 

3,0>5  10.72.5  Camp  Chib 

10.17.1  100  Camp  RL 

91.110  .5.31.042  Cdn  Aslori* 
1.897  15.880  C  Colllerie* 

.50.2.50  Po  pr 
.  40.750  C  .\Ialail 

7.-, fir  Prospprl 

2.. 100  C'aiiam 
nins»  4P.I.1i  Can-.Mfl 


rranioctient  on  lorento  &te£k  kxchongo 

fClAsIng  qttetafinn*.  June  13.  19.56) 

High  L.OW  diULK  _ I 

in  .18  .1.5  .17  !  -38.100iKeybo.vcnn 

..52  ..51  ..51  i  i.2UU|Ke.vnicl 

I  .42  .39  .40' i  I  *  .>.9tHliKilembe 

17.,30  17(8)  17.00  H.97.»j  IN*  w|«. 

8.40  8.2.5  8.10  ‘  i  i  i.22.)iKii  k  Hud 

r  .18  .16  .16' a  l72.2au,Kirk  Lake 

.52  .1.3  .18  j  ILlUUiKn  k  3  own 

e  2.10  MO  2.f0  '  2.HI.>,Labia<lnr 


NEW  YORK  STOCK  MARKET 


(Siippiieii  h.T  Shearsnn  Hammfil  A  Cf 


(C'Inning  quofalion*.  April  lilh.  19.56.) 


700  .-Mr  Reduction  4;i',4  (-'.  A  O. 

Allied  Store*  .5!»a  Chrysler 
23.5  Allis  Chalmer*  70  f'olum  Ga«  xd 
.50  American  Can  46%  Com  Solvent 
Am.  Ga*  A  El  54*%  Com'l  Edi.son 
Am  Radiator  22'4  Con*  Edi«on 


I  Am  Smelting 
-'Ii'a.T.  Ar  T. 
130  Am  Tobaern 
•  Anaconda 
Armour 


.54  Crane 
I8l':>  Deere 
Rl'a  Pel.  A  Hud. 
77'*  Disf  Seagram 
203r  Dougla* 


85  Alrh  T.  k  SF.  165%  Pupon! 


R.  ii  O. 

tgtiRendix  Avia. 
Beth  Steel 

.v«n 

100 

Can  Pry 
C.PR. 

^2  f^oterpillar 


40%  East  Kodak 
13''4  Erie  R.R. 
48>BGen  Electric 
.56''4  Gen  Motors 
16Hii  Goodrich 
61  Goodyear 
20'8  Grumman 
16  Gulf  Oil 
347*  Homesiake 
66'^  Illinois  Cent 
18  Ini.  Harv. 


62%  Ini.  Paper 
71  Ini.  T.  A-  T. 
1.5%  .lohn*  Manv. 
20',4  Kennecott 
12  Liggett  A  My 
47-%  Lockheed 
10  l.,oews 
:!9’*e  .Merck 
9I'-7  Minn  Moline 
36' 7  Monsanto 
8P4  Moni-W’ard 
221' -7  .Motorola 
8714  .N'at.  Hist. 

223*  steel 
61'*  N.V.  Central 


1.32' -i  Pure  Oil 
.3.5  Radio  Corp. 
53' 4  Sperry  Rand 
134'  4  Republic  Stl 
69  St.  Regi*  Pap 
48'*  Schenley  xd. 
22  Sears-Roek. 
38%  Shell  Oil 
19-'*  Soc-Mobil 
45  South  Pac. 
93',7  South  R  R, 
48’*  Stan.  Brands 
2.5  Stan.  Oil  \..L 
74% 'Fexas  Co. 

42  Union  ('arh. 


Paramount  Pic  34'?  C.S.  Rubber 


32  Penn.  R.R. 

109  Pepsi  Cola 

.35' 4  Phillips  Pete 
69  Pub.  Serv. 

.35' 7  Int.  .Nickel 


26'4  I’.S.  Steel 
23'4  Westinghouse 
96%  Woolworih 
33%  5  oun8«lown  S 


CALGARY  OIL  QUOTATIONS 


(Supplied  h.v  Ja*.  Rlfhardenn  A  Sens) 


((’Insing  quAlatinn*.  April  I6(h.  19.56) 


Altex  37 

Blue  Cr.  ’-,3 
Rarron*  6 
Rrft.  Pete  9 
C.  Anacda  27 
r  Fortune  3.3 
Centurv  41 


Rid  Asked  Bic 

37  39  r  Grea.se  .5' 

'V\  38  n  Mineral  14 

6'/*  6'4  Edoran  1.5 

9  9%  Freehold  3« 

27  .30  Hargal  4 

3.3  .35  Keno  34 

41  44  Led  Cal.  .10 


Bid  Asked  Birl 

.5%  6I4  Meriand  .36 

14  l4'%\Ranrhmn  8 

15  16  Nuco  42 

3%  4  Pontiac  .3.5 

4  5  Realfv  11 

34  25  Roval  Can.  11 

.10  31  Selerl  17 


Bid  A»ked 
.36  .37  Share 

»  8  8' -7  Sturgeon 

42  4.3  Transfield 

.3.5  40  W  Potash 

1' 7  5  Warner 

11  12  Yankee 

17  18  5ork 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Ca.  Ine.) 


(Cln«ing  quolatfno*.  June  J7.  19.56) 


Algoma  Central  37'  a  Comm  Inter 

25  nij  r.  jConlinenlal  I 

.  Alexand  Bldg  C  20  ?.x  i.-  t 

’  An*  Can  Tfl  AC  29',  Cr^i/nt  pfd 

‘-H*  P  M  •  ;cr,rn  U 


Bid  AskedjCons  Theair«  ,A  6*- 

ait  afi>  I  «  2'< 

'"''•r 

*  (’onlinenlal  Ufa  66 

AAi  aAi  [('ousins  E  li  II 


Reauhar  LH  A- P  .10 
...  Beauharnois  Pwr  1.5 
;,''BC  Sugar  31 

I.”  Brin  Pete  C  45 
Bril  Am  Assur  J.>0 
Hrockville  'I  6.t 

Calgarv  Power  .59 

Can  Delhi  P  .5- 

'■**o 

■'*  Can  Indemnify  20 
Can  l.if.  I.V. 

™  <'  I’ 

,  C  .S  Oil  .vi.i  iani»  7 

fa"  S'lPf 

^  CnI*  roll  A  I 

.  Colonial  SS  19.5 
->..168  Commercial  Life  20 
Confederatn  Life  170 
Cavvlhra  A  U  34 
1.196  A  W  Chase  I'  50 
C  W  N  G  pfd  18 


•Cuban  C  Sugar 


[Daily  Mirror  A'  320  240  i  Fnist 


i  Laurent  6  old  17  If 

I  La  Sauvegaide  .31 

I  Ldn  k  Can  A  pfd  38  4.3 

I  Monarch  Life  250  270 

,  .McCarthy  M  A  .5  •< 

i  Do  B  1 

,  N  Mfe  .A.ssoc'n  2.30 
j  .NB  Teeiphnne  .  14%  t5' 


1.30  lot  Bridge  :’0  22 

n  of  C  G  Inxur  75 

AO  [Dover  Indux  10  J1 

8  ;  Eastern  Trust  .30 

'Emp  Life  2.5  pfd  .15 

:  Essc.x  Pack  d  2 

165  1  Excelsior  T.lf#  350 

J7  iGalt  Pra.s«  .5.5 

I  G  Rr  A-  C  Inr  C  12  14 

16'4  Gl-West  Life  390  310 

Y  Guay  C  NA  no  460 

^/^iGiiard  Reality  pf  100 

'Halifax  In.  IK 

35  (Hudson  Ray  .  ’fit,,  77: 
185  limp  Chem  Ind.  6'*  6^ 

!  Imperial  Life  70  75 

S3  ling  k  R  pfd  103 

'int  Holdings  30  22 


:’0  22  ppfio  Chem  .  4.35 

]n  11  Dland  Br  A  12 

"  !  Ont  A  Que  R|y  in 

-  Provincial  Rank  38' 

•••  Rirth  CS  pfd  II 

.  ‘  •  Rob.  .1  A  W  25 

•^5  .Savvvet  Mas*  4 

12  14  ;  'vherbronke  Tr  150 

90  .310  *  Life  ‘'5  pfd  88 

40  460  .  .Standfirld*  A  II 

00  I  .Stand  Fuel  4»,7  p  .38 

18  '  .Stew'  A  IJoyds  9' 

26*-7  ?7''7  Strategic  M  41 

6»*  6'*  Sun  Life  \.s«re  290 

70  75  ,  lot  Gen  ins  8 

03  I  Waterloo  M  ...  7 

20  22  We.stern  Life  ,  75 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers'  Aasociation  of  Canada 
les:  Bid  Asked)  Municipals:  B.  a  H.  4  61  87 

Horn.  G«xt.  Bond.:  Mnniroal  3  «l  SS',.  I>".  S  «;!  «« 

30  i  Do.  3  64  90  92  Bums  4  6.1  98'-^ 

60  3'“'  Perp«  90  91  ;  f^v  3  68  86  ..  (an. Brew.  3'/;</h7  96'7 

.3'-'4,  .Ian.  75  78  10‘3  104  ^  Do.  4'4/81  99 

lyy  3.  May  1  .58  96'*  97'*  ^  3.,^^  C.  Cement  .3-'*, 7.5  97'/i 

2'*.  July  15. .v6  99%  100  Quebec  3'-*  61  91  _  f‘.  Olanese  3/62  94 

.I'.*,  lune  1  .56-66  99'/2  IhO'-a  c.  Chem.  -iU/?!  99 

4,117  June  1  74-76  96  9?  3'*  7?  94  (ML.  ,T'i/74  97'-» 

1.415  ^  St.  -lohn  .3J,4  64  9.3  ...  (’’*'0  Dt**  J/78  ^*9 

lory  Lnant:  1  Dn  .1%  7P  90  .  (  ockshutt  4%/6.5  94% 


3%.  Oct  1  79  9.5  '4  96%  5^  .31,4  64  9.3 

5'ictory  Lnaot:  1  Dn.  .1%  7P  90 

3.59  L5th  V)  98'-?  99'.a  'Hiree  R)v  3%  64  94 

3  60  (6th  Vi  97%  98''a  Torontn  3  67  89 

3  62  (7th  Vi  96%  97V4  Winnipeg  2^*  66  88'? 

3  6.3  (8th  V)  9.5-'*  96%  Vanmiiv  r  V/y  75  91 

366  (9th  Vl  Q.i'.i  96% 

^  _  .1  Rail*  and  N'arigalinns: 


Dorn.  Gort.  Guaranteed : 

2.6.5.')  'C.N.R.  3  .54-.59  98' j 


I  .Aigoma  (!H  5  .59  1.57'/i  160'/i 
iCanada  SS  3l-'.57  98'a 

I  Do.  4  66  99 


\uNtralia  4  70 

tnt.  Bk.  3',j  69 

788  Provincials: 
Bril.  Col.  3  60 
3"  Do.  ,3  69 

Man.  H.  3',a  74 
^7.5  Manitoba  3  6.5 
Do.  4'*  68 

»  :  Do.  4  69 

4.884  Qrt.  4''*  70 

11^  Rrun*.  3  59 
LH5  r>n.  3  64 

Do.  .3'*  70 

^  Do.  V/2  69 

Do.  .3%  70 

Nfid,  .9%  .57 

Do  3  58 

1^  I  Dn.  4S'4  64 

I  Do.  4  74 

3.695  \ova  ,8.  2%  66 
Do.  3%  70 

I  Do.  4'/*  69 

1<X>  Ont.  Hv.  3  64 


(Tiiilies; 

,,  B-ii  Tel  4  7u  luui  iimi 

»»  1«1  "•  1/  51  'i  t)..,  4’,  (W  102 

.  '  :  .1  i.iii*  .in  ’  •'lain,  4'li.'>  L'C.'i 

Oti  n  "'1  T  *11  all  '  u’l  -  '  .16(1  KM '.'a 

T‘  R?"  i  '  Z  ”  Imnerial  Oil  .1/69  9.1 

94  BC  EICC.  3»'4/h7  94'4  96'.*  3.V4/7'i  07 

94'^  Do.  .3%/68  98' 4  100  .  ,  ,„k  -t/in  oii<. 

r  ir-  ’’  ixa'<:^-6. 

96'.a  no  41/4/RI  99'-a  lOI'.k  yf/lj  ^  ‘ 

9.  9*  f.an.  E,lec.  4'h3  96  Man  I  M  l-a/6T  97'a 

not,  r.P.R.  .V./72  96  inn  vr,  i”,,- 

91  iGat.  Po»  .V.  70  941, a  M^rtwex,  In  14 

nS'.a  ..  G.l,.  P«  i  4'4/7.i  98'/a  KMI'-a  ^  c  c  J,--  a,  i/69  96V, 

97'.a  ..  Mrl.ar.  Pr.  .9/69  91  94  96'^ 

■■  I^P  Zr  ""  f*"-  .9/72  100 

09  ....  ^flrt  L.P.  3.4,66  93  a  ...  phiHip,  .V 68  102 

-  [?"•  y?;  iMii:'  I’ronlo  I'r.  .3  60  100 

’■'  *  •  4.  '  -n  n  4.  a-  o!  ’  '  St.I.aw.  Cp.  .V72  103 

9.1i,a  .^01.  <J.P.  <  .  Sa.sk.  Pipe  .6/72  100 

99Va  PowerCp.  3'.a/6  93  95  si.,.p..on.  4:''4/73  lll2Ma 

IKI'a  ,«ue.  Power  3  62  96  98  4'. /79  1021a 

01  10.9  |.Shawi„i*an  3  61  Wi  98'a  s.einher*  5'.  7.9  Illl'i 

ll  Trade,  Pin.  .5/69  mil 

r  "“"  si'M.Pr.  95  f7 

w'a  ^  I '^Do. '''''' ^'4/7!  loovi  <■"""'•1101,.: 


4  76  99 

4  50-61  100 

3  6M-6.5  03' 

4  68  100 


Burns  4  6.3  08'^  JO, 5.341  Frobisher 

(  an. Brew.  3'/;</h7  06' a  OS'/a  $4,000'  Do  deb* 

Do.  4I4/8I  90  in0'/4 

(’.Cement  .3'*, 7.5  97'%  99  49.77.5  Gailwin 

(’.  Olanese  3/62  94  I  5.2.30'Geco  Mine* 

(’  Chem.  -iU/?!  99  joi  ^9,000  Genev'a 

f  I  I,.  .9-4/74  97',a  99'.al  17.6,50  Geo  Srien 

Gan.  Oil.  4/76  99  inni^  .9,0.53  Giant  VK 

(  oekshutt  452/63  94'-k  ,  36,.9.5n  Glenn  I'ran 

Col.  Cel.  4>,a/63  99  101  1  97,677;God'«  I. 

t9o.  3/BS  99'/4  101  BO.OOO'Gnldale 

Cons.  Oen.  .5/62  97'/a  W  i  104,900  Goldrre.l 
CreditPonc.  5  63  ]03  in5',a  17,700  Gold  P.aple 
Do.  4i,a/7n  inn  m.775  Gold  Man 

Dom.  Fdy  4%/69  101%  10.100  GF  I'ran 

Dom.Stor.  4%/7,5  99%  lOl'/ii  32 ‘^2.5  Grab  Rousq 
Dom.  'Far  .5  '67  102'  4  99  760  Grandines 

Dryden  4'’4/74  lOl'i  103  i  5.;!90  Gi andiic 
Eaton  Ac.  4%/74  102%  104%.  62  300  Gi'evhavvk 
Eddy  Haper  4/74  97  99  ;  •jiMKIiaiiby 

Fed.  (irain  4  64  98  60.  t(H)  Gub  h ' 

G.  Mil.  A.C.  4  64  99%  lOI'i  «,,50(;ull  Lead 
Do.  4'*  69  102  104  :  15,1.55  Gunnar 

Gt.  Hlains  4/6.5  26.5  |)o  sm% 

Gunnai  5  60  lOI'-i  103  •  40.00ft  Gwillim 

Hudson  Bay  4/7.5  97'%  100  74.400  Hard  Rock 

Imperial  Oil  .3/69  9.3  95  ||98.09ft:Har  Mineral* 

Do.  3%/75  97  99  I  r2.976  Hasaga 

Imp.  lob.  3/70  91'/i  I  6.3.400  Head  of  Lak 
Ind.  Acc.  rii%/7:i  103  106  1  Headw  ay 

Dn.  5'*/74  103  105  6.58,1 10  Healh 

D«  4'  >/74  lOO'/i  102  j  .1.3.800' He.  a 

Irving  Oil  5'*,  67  102  104  .3,.50O  High  Bell 

Loblaw  1/7.5  9.5’-a  97  5.834  Holnilger 

Mao.Ie  .M.  3'4/63  97'.a  -.  6.5.28.5'Ho.vle 

Mahse.v-Har  .5  67  in?'-a  ....  1.318  Hud  Bay 

Midwest  .5/70  111  ...  *>0.500  Hugh  Pam 

\.S.  S.frC.  3»,7/63  96«%  ....  1ftL2ft0i!nd  Lake 

Dgilvy  -LA.  1  67  96'%  ...  85.67.5  Inspiration 

Pembina  4%/74  101  9.0.32  Int  Nickel 

Do.  .5/72  100  ....  1101  Dn  pr. 

Phillip*  5 '68  102  ....  14.ft7.5|lnt  Ranwirk 

Price  Br.  3''</66  9.5  .  .30.300!lrish  Cop 

Pronto  I'r.  .5  60  100  102  13.8.50  Iron  Ray 

St. Law.  Cp.  5 '72  103  105  9.500  Jack  Waite 

.Sa.sk.  Pipe  5/72  100  9.7.50l.lacnhiis 


High  Ivow  (wJox« 

.l2“*”’.ro%*~’'.l2"' 


•t.IO  3.  to 

.3  70  3.05  3.65  :  I  I,ake  (  )iuh  ;>.4 

12.87  12  87  13.87  l6.»,Kuu,L  DutaiiK  ,3..! 

L58  1.50  L.50  21 1  .KiH(  l.ake  Ling  .! 

.30  .18  .18  ,  .I0..)H,» !i.  Noroir  2./ 

.62  ..58  .,59  :i.;!1H),L  Osu  .! 

1.9.3  L80  1.85  I  .^.Vl.yle  .Shore  .5.. I 

.41  ..17  .10  j  .».*((, )e  Vvaxa 

.10  .18  ..19  i  6.MHi  i.a  t.u/  t.( 

.33  .31  .31'*  •i.o.Q,i.,<«mH4p.e 

.1.1  .12  .13  I  (.bt.u  ieCMf  n  .A 

.33  .16  .30' a  )u(i  l  ..t 

.60  .51  ..57  I  .l•^,6.H^,^JeMn)^ln  .» 

.41  ..3.3  ..35  1  l:.(.:OM.,  u  i.ar  7.1 

2. . 35  2. .30  2.35  j  7 1.Ii.iO  leOiado  I..5 

.13  .09%  .I2'  i'  6..)in».L,uu\  ic(nifl  .3 

eti  .13  .12' a  6.!, '2i)iL.vndhui  a1  :>. ) 

.10  .34  .,37  ln.l(.>i|,viara>sa  2. '1 

.13  .09  .1.3  /...l.n»  iviacuonald  |.i 

.87  .81  »4  .82  66.Si.U,.VidC*)e  .> 

1.10  L.3n  1.30  :  I  l.LIlM  iVlacKCno  ..v 

.30  .17  .19  IH.-t.io  iVtaciiCod  l.t: 

’.50  '»..3.3  3.48  .33.061  .viau^en 

i.’.5  ,91  1.1.5  1  3',KooMasnei 

.16  ..37  .42  o.200,5Jaiar(ir  t.: 

■'.95  ’.4.5  t.T.i  i  35.u,5u  iVlaneavt  I*  .,1, 

7. . 50  3.10  7,18  45.0V5)iV|aia%n  ,4, 

•57  .48  .18  ,  3.430  Marcus  ,l 

•3.^0  2.30  3.90  i  88,(i,5U>Maro(>n  Mine^  .1, 

7.1.5  2.08  7.08  694.795  Mariijm*  .5  •'! 

.16  I?  .15',  >25,67.)  Do  A  wft  3.7; 

..58  ,4.5  .50  IU2,2m  Do  B  wl*  2.8; 

1“  IPi  I*'  I05.6W)  Martin  ..3( 

7.68  ’..53  ’.68  .UMi  Malatch  .8) 

LIT  L.30  1.10  >40.981  Ma.vniiin  1.8: 

I’  10  1.  In9  Mt'ini.s  le  9o.ui 

Lio  1.00  1.10  2. ou.»  McKenzie  .ji 

-30  .44  j  61  .bUO  Mr.Mai  mac 

•  1^  11  -L^  '  16.810  iVicvVaiirr*  .5( 

-K  .34'7  6..t;i0  Menini  new  .Oi 

.39'  -i  .3.5  .28  ,  <)7..i5o  Merrill  4  u.' 

3.80  3.30  3.70  •263.(881  Mela  Iran  .K 

•1^  -12  .14  !;>17..509  Midi'im  1  if 

5.15  .5.20  .5.40  ;  .31.300  Mindamar  u 

vl?  ?  ‘'^'Oiog  ( (mp  28. >• 

1.7B  1.7,  I  ?B,:ii-.Min  Ore  .0.1 

I  .52.0.30  .Mogul  3  1- 

‘ii!  ll’''*  ’.lil  I  •J«-'»00  Milliken  Lake  2.2' 
•-'  •••*  '  .3.110  Mnneia  8( 

M'"  '-.i: 

.50.770  .\ama  Cre#kk  I  8'; 
.10%  .09%  .09%  39.700  Nal  Expl  8 

.80  .75  .80  9.500  NHIo 

!«  fH.  76.300  \e*  Laihne  2.0.5 

•D  l:’. 425  New  Mger  ..3.1 

-^7  .16  .34.940  New-  Athnna  Od 

.L  .15'a  75..515  New  Rid  '8 

77./.5  ’6.35  36.:»5  |  16.919  New  Cal  95 

6.60  6  6ft  6.60  ift.lftoN  Oavie*  3*; 

••''*  -1^  3.705  .New  Dicken  1.87 

1L’.>  Ift..5fl  M.35  I  2.5. 8.50  N  Fortune  27 

'l9L4I9.\  Goldvue  .39 

-^7  .59  ;{6.2:».-)  .\  Hanicana  ..36 

5.  >5  5.05  5.35  66.875  New  Hnsen  45 

L66  1.60  1.63  .3.261.043  New  .laculet  1.90 

2.30  2.07  2.14  345.571  New  .lasrtn  ..50 

1.3.5  1.(8)  1.20  I  r»,.)-20  N  Kelore  .22 

2.15  2.00  2.00  76(i,648  Newliind  *  l.i:( 

•7-5  .75  .75  831.1,33  N  .Minda  .98 

9.80  9.,*»0  9.70  4.-, .471  \  Mylama  .J2 

4.15  4.1.5  4.15  31.0.50  .\  Manitoba  1  1.5 

5.35  5.00  5.(8)  1  r)..5IM)  New  noil  h  .13 

1.45  1.31  L:16  lu;t:iouNew  Rouvn  »8 

-JS  .18  113.0i2.\ew  Ro.vian  6.10 

•II*  17  .IH'i  .38. 673. N  .Senator  .14 

5.90  5.75  5.80  1.(88)  .New  Fakii  .30 

.11'*  .10  .ll'i  37.000  .New  'I'hiii'h  .:?.5 

■  >‘1  .L)  .46  .583.139  Nib  5  ello  .15 

•^1  .86  136.135  .Nickel  Rim  3.80 

1.34  1,15  1.34  33.3.785  .Niptssing  .5.00 

L.55  1.16  1.50  '8:>>.703  Nislo  .13 

3  50  3.35  3.40  .10.5.7.50  \oi  - Ai  me  1.35 

•72  .69  .70%  :LL>1  Nnranda  new  6*2.00 

.77  .71  .75  31.000  Norgold  .  »8 

•75  .75  .75  ;  1?.0:>.5  Norlartir  .16 

.13%  .1.3  .1.3  !  19.761  Normelal  7.80 

2  05  1.80  1.86  ;  142.400  Nor  Inca  .12 

•  32  .18  .19  112.050  \  Rankin  l.’l 

.3.10  2.90  .3.10  l-'B.L'OO  North  I.and  Oil  1.35 

.58  ..56  ..56  .  18.000  .North  Can  .A'* 

.•37  .35  ..37  438.59.5  .\or\ alie  .77 

.32  .25  .’7  .53.500  .Niidtila ma  .68 

.  !8  ..»4  .35  ,  98..>(M)  Dha^ka  .16 

10.37  9.9.5  9.95  30.800  D  firlen  .98 

4.10  3.90  4.1)5  4.00(1  Dgama  13 

3. . 50  3.35  3.45  9.000  Oka  Rare  .8.5 

1.85  1.65  L8U  161.600  O  Leni  v  .4.5 

.15  .14  .14'^2  37.(8)0  Omnili a n*  .06* 

..5.3  .45  .4.5  ;  66.748  Opemicka  .19' 

.42  .33'a  .44  |  79.2(8)  Grenada  .35 

2,96  2  43  2.90  |  ’9.6.5ft  Orm'ihy  .88 

4.70  4.50  4.50  ,  M.>.5ftOsi«ko  .53 

.75  .70  .70  37.100  Par  Kst  .16 

37.37  35. .50  37.50  !  4.820  Pamoiir  ..53 

.95  .82  .93  69.0.50  Panel  1.38 

.94  .86  .87  :  9*>.a00  Pan  We'«t  .37 

.36  .32  .36  I  .’'’..'jOft  Paramaq  .1.3 

.30  .2V-2  .:?8  :  32,000  Pa rher  .1.5 

1.70  1.60  1.61  i  ’7.n:(9  Pa)dee  1.15 

.16»-a  .t.i'i  .IS'i  16.300  Paler  1.10 

.35  .32  ..li''*  13.367  Paymaster  .36 

.80  .75  .75  4.1.50  Perron  .33 

.5.5  ,51  .,51  31.539  Pick  Crow  L8S 

.19  .16  .16  8.55  Pioneer  1.8.5 

5.00  4.85  4.95  .57.800  Piich  Ore  .16' 

..50  .45  .18  1.390  Pla<*er  13.00 

.74  .60  .60  2.350  Pow  Rouvn  ..56 

7.10  6.75  7,;>0  183.800  Prem  Bord  ,19 

.5.’.)  4.80  3.30  6.61ft  Preslon  6.75 

2.95  2..30  2.75  '  8.68.5  Pronto  7.60 

.50  .37  .48  -360  Do  wi*  1..5ft 

.4.5  .42»-4  .45  1  8,800  Pros  Air  2.15 

1.33  LIO  l.;>7  77.260  Purdy  .Mica  .37 

1.35  L2S  L.3.3  ’4.10.5  Proud  2.10 

.24  .21  .33  117.198  Que  Chib  3.70 

.13%  .11  .13'a  I6.8‘20  0ue  (op  ,3.1ft 

..36  .32  ..32  413.750  Que  I.ab  .33 

.60  ..55  ..57  26.103  Que  l.llh  14. .50 

.27  .35  .:»6  13Lft00iQue  Man  1.94 

1. . >4  .85  1.16  31.260  Q  Mefalliirg  4.35 

,92  .85  ,90  ’6,2.34  Queenslon  .39 

39  ,.32  .38  \  .3.610  QuemonI  28.00 

.85  ..58  .75  I  39.1  lO  Rainville  ’,1ft 

.’1's  .3.3  .33  ’.5,4.50'nadioie  1.10 

.80  .80  .80  16.675  Rayrock  1.8.5 

.92  .71  .75  1.600  Reeves  ’.50 

.19  .17  .17'*  37.490  Rare  Earth  4.6.5 

.".00  11.87  1.900  Renahie  ’..30 

'.’5  .’1  .31  '  53.8.50  Rex, xpa I  .6.5 

,70  ,58  .66  186.067  Rio  Rupiiniim  .34 

6.35  1.5.87  16,00  116,100  Rix  \thah  l.»0 

61  ..57  ,59  :  .33,800  Roche  .18’ 

.MO  1.90  1.95  ;  1L.528  Ror-kwin  .40 

1.36  1.05  1.12  500  Rowan  Cons  .15 

.11'.?  .10%  .11%  19..300  Roxana  .17' 

1.95  1.75  1.9.5  .13.701  Rvanot  .’1 

6.60  6..35  6.50  46.900  St  .Michael  .80 

.83  .80  .80  10.41  »San  AnI  LIO 

6.50  5.95  6.40  99  161  .Shawkev  .|: 

.79  .64  .70  '  5..500  Sheep  Cr  ’10 

1.79  1.60  1.70  ’  60.084  Sherrill  9.80 

.16  .15%  .16  i  910  Sigma  S.CO 

.39  .34  .24  49.600  Sllanco  .18 

2.12  1.99  2.04  I6.5.8'>4  Sil  Miller  1.50 

8.00  37.00  37.75  7  100  Sil  Stand  .60 

1.70  1.65  1.68  70.320  Siscoe  .95 

.37  ..34  -  .17  8-2.700:Slocan  VR  .11 

.62  .42  .59  10.600'Span  Am  1.98 

.11  .10  .10'*  2*2.681  Sladacnna  .1’ 

1,75  1..50  1.65  (  3. .300  SI  a  rial  I  .15 

5.00  9;<.(M)  9.5.00  I  50..50n  .Steelov  tf  . 

..5.5  .50  .50  i  .3L>98Slep  R<w-k  '0.00 

.16  ..18  .46  >69.7.50  Sturgeon  t  1.5 

•>.00  >1.00  37.00  37..5nftSud  Cent  .’0 

I’  .I’'3  36.834  Sullivan  6. >5 

.3..5n  7.95  .3.45  107.7.50  Surf  Inlet  .17 

5.80  .5..5.5  5.70  8.?81  Sylvanite  t..38 

1.60  L.32  1.44  19.913  Teck-Hugh  ’.7.* 

.5’  ..5?  ..52  ;  9.460  Temagami  7k79 

.13  ..3?' 7  .10  ’7. .500, Thom  Lund  ?.’4 

..35  .39  ..33  I  48.3.33  Tiara  .10 

.11'*  .09  .11’*  1 1.500  Tombill  .17 

4  80  4.00  4.10  i  4.200  Torbi!  Lift 

.42  ..39  .40  i  2.700  'Fowagmae  .16 

,.36  .33  .34  '  31,18;’. 'Frans  Can  2.18 

.59  ..50  .,52  91.700  Frans  Re*  ..52 

7.50  7.00  7.50  8.38:11  Mining  .36 

,66  .61  .65  ;  3  325  V  Asbe.stos  8.00 

.17'-i  .17*4  .17'-V  16.700  11  Ksteila  .28 

.98  .87  .9»  I  t. 6.50  I  n  Keno  7.(10 

.16  .14  .15  J  16. 675  L  .VIonlaiih  .34 

7. . 37  16.75  17.2.5  IO.ImO  Cpp  Can  1.06 


5.15  5.20  5.40 
2.10  1.85  2.04 
1.8.5  1.76  1.77 


524  Caritwx) 

_  i  9.355  Ca.s.siar 

I  to  Castle 
1.700  Cent  Expl 
I  8,277  (’em  Pal 

\  5.()()0  Cent  Poi  c 

J  94.8.50  Ontieniaq 

■  K*-"  *  11,984  Chem  Re« 

47-%  74,037  Cheskirk 

V  46-%  42.  »()ft  Chestervill* 

Id  27'4  49.200  Chib-Kay 

tl  49  16.680  Chib  Expl 

*ap  .52  20.681  Chimn 

i  *20' 4  3.960  Chi  omium 

.T?f*  19.753  Cohall 

78%  16.075  Cnch  Will 

74T,  4.000  Cody-Reco 

56%  10.074  Coin  Lake 

1171^  369.190  Cold.sti earn 

*  4Px  12’. 893  Colomac 

.1.  59-^4  I  8.8.30  Coniaga* 

'  2.300  Cnniaiiriim 

I'»7i  3  .38.6*28  Com  o 

1791,  8.3.999  C  Rellekenn 

ine  39%  17.700  Con  C  Cad 

36' J  30.5:?9C  Denison 
(ipi  ^  6.380  Do  w(« 

le  .58%!  1L.3B.5(:  Discovery 

48' ii  5..555  (’  F'enimore 

S.  100’*  I  23.600  Con  Gillies 

4..>nflCG  Arrow' 

_  8.261  C  Guavana 

;  1.044.853  C  Halliwell 
19.060  Con  Howe.v 
19.100  C  .Marbenor 
6,588  Con  M  and  S 
1  267.700  C  Morrison 

•  i  18  -’OS  C  Mosher 

Bid  Asked  '  l>-'66Con  Negu* 

8  8%  *14.948  Con  Nichol 

2.1  2:i’^  48,873  C  Northland 

71^  3  181.800  Con  Grlae 

58  ftn  9.108  C  Persh 

Ifi  17  1.700  Con.-*  Que 

70  75  23.184  C  Red  Pop 

jfl  12  *  38.3.58  C  Sannorm 

_  97.227  Con  Sud 

'  65.800  Con  Thor 

j  82,786  C  'Fungsfen 

17.485  (’onwe.sl 
^  69.88.5  (Topper  Cliff 
,  170.660  Copper  (’orp 
19.56)  !  194.435  Copper- .Vfan 

I  4.810  (’oppercresl 

•'  1*  1 300.460  Cons  Regw  ort 

1  -34.0.50  Coulee 

I  12.600  Cournor 

50  270  25.6.50  Crestaur 

ft  6%  8.825  Croinor 

1  , .  58.825  C.’rowpal 

130  44.957  Cusco 

14%  f5'a  1.186,600  D' Aragon 
19  4.5.330  De  Coiir 

.35  4.50  Do  ‘VI « 

,  16.000  Deer  Horn 
li  .  1-7  D  EIdona 

L700  nelni(e 

a  <  >  131.34.5  De.^mnnl 

IJ  „  ,  34.600  Detla 

«  3.7.35  Dome 

4  I  ->8.800  0  A.shesto* 

50  346. ’38  Diadem 

88  9!  1  ->.825  D  Magnet 

II  1 121.7.50  Donalds 

.78  43  137.870,  Du  van 

9)<4  10  .  I09..300  D.vno 

10.800  E  Amphi 
^  ”  ;  n.72.5aE.sf  Malarf 

^  7,485  East  Sull 

5  ?7.. 300  East  Metal* 

^  ;  31.650  Elder 

- - !  36.775  Eldrich 

{  74.(H)0  El  Sol 
I  3,6(10  Km  (ilavier 

—  i  181.041  Eureka 

j  5.836  Falronhridge 

lada  56.670  Faraday 

j  9.420  Far  west  'Fung 

. rwl.l/OiKed  Kirk 

-•-  ■■■  I  9,900  F'raneoeitr 

,  105,041  Krnbisber 

OB'j  J4.no0'  no  rteh. 

90  lOfl'/.  .i,..0fl'  rin  111. 

97'^  99  19,77.1  C.Biluin 

H'-  i  l.’.IO'Geen  Mine. 

S'*  I'"  ;  (iO.flflO  Geneva 

97',»  17.9,10  Geo  Seien 

99  1001^  .1,0.11  Giant  VK 

'  1B,.1.10  Glenn  I'ran 

l-l  '  17,977;C.oH'«  I. 

99',4  101  99,900:Gnl(1ale 


.’.l.ili  7.1„,0 
‘2. ,15  >,J,5 

.t.(K)  .1.00 

.1.5%  .!t 

3.11)  2..5h 

.2.1  .!»>'/! 


3.10  ‘M.l 
2. ’0  3.05  >. '0 
LVi  1.1.5  1.28 


9‘).i)()  87.(K)  90.00 


.3,3' a  .41 
2  43  2.90 

4.50  4.50 


2.10  1.8.5  3.09 

3.70  3.00  3. .55 

,3.10  2.95  2.9.5 

.33  .19  .’1 

14.50  1 1.50  11.2.5 

1.94  1.60  175 

4.35  4.15  4.10 


1.90  1.95 

1.05  1.12 

.10%  .11 '/a 

1.75  1.9.5 


2.12  1.99  2.04 

38.0()  37.00  37.75 
1.70  1.65  I.»;8 


’•>.00  >1.00  37.00 

I’  .1’ 
.3..5n  7.95  .3.15 


LIO  1.00  1.05 

.18  .10  .16’'* 
2,10  1.96  3T1 

9.80  9.25  9.70 

,5.(10  4.95  4.9.5 


,ir-.»  .10  -1''''* 

*0.00  I9..50  19.87 

I  1.5  1.01  LOT 


LIO  LOfl  1.05 

.16  .!.5'»  .15‘b 

2.18  2.30  2.35 


63.400  Head  of  Lake* 
•>6.->ftft  Headway 
6.58,110  Healh 
33.800' He*,  a 
3,.500  High  Bell 
5.824  Holnilger 
65.285  Hoyle 
1.318  Hud  Bay 
30. .500  Hugh  Pam 
4ftL2ftOifnd  Lake 
85,675  Inspiration 
9.0.32  Int  Nickel 
1101  Do  pr. 
14.875|lnt  Ranwirk 
.30.3001  Irish  Cop 
13.8.50  Iron  Ray 
9.500  Jack  Waite 
9.750l.lacnh(is 


:L0I)  lO.iO  10.75  !  .51.120  Vandoo  Con  K 

.15  .12  .13  6.7.54  Ventures 

.18  .15  .18  ;  >75.800  Vicou I 

L.15  L:»0  1.32  |  7.7.50  Violamac 

.33  .20  ,22  '  .5..5.1O  Wajfe  Amu 

.19%  .1.3  ,!8»^  14,.'>.50  Wredon 

L>6  1.18  L  »0  7.0.50  Wespar 

.37  .19*4  .36  107.11!  West  Ma'ar 

.M's  .09'?  .10  LOOO  We.sf  Maygill 

.80  .77  .80  I  77.7.55, Willrov 

77.35  76.7.5  7fi..50  I  67.000|Willse.v 

JO. ,50  9.85  10.00  ;  l8.5.1.50iWinchester 

69.17  68.75  69.00  143.900  Windward 

.49  .43%  .45  i  11.082;  Wr  Harg 

.48  ..36  .47  90.498  West  DeraRa 

1..54  1.16  1.40  '  11.800, Yale  l^ead 


1.06  LOO  1.04 
Kxp  .48  .14  .41 

4.5.62  44.00  44.00 


Simp.snns  4'''4/7;i  102’1i  105  300.725  .laye  Expl. 


I  Trader  Fin.  5/69  100 
I  W.C.Brew.  4%  6.')  98'i 
Win.EqpL  A'-j  70  100 


16.163  .leanelte 
671.20.5  .lellicoe 
48.59-2  Jiihiirke 
108.838  .folie( 

I  714,500  .lousmith 
I  11.000  Kenville 
5.6:»9  Kerr  Add 


.39.680  Vk  Bear 
19.24liVukenn 
32.900  Zenmae 
L7'i5  Zulapa 

( 

4.913  Anglo-Nfld 
7;i0'Asbe.s(os 
1.375  Kuluto 
.550  (’oasi  Cup 
1.785  Gaspe  Cop 
3.000  Palo 
1.060  Pend  Ore 
12.6.5ft  A'tiknn  Con 


1.58  L.51  L.M 

.3.10  3.87  *>.85 

.16  .I.Tj  .15 

.iH’a  .13  .1.3 


.19%  .34 
.17  .I8'k 

.66  7.68 


.43-7i  .42%  .12H 
R 

13.87  13.75  13.87 
43..50  42.75  43..50 
5.90  5.55  5..55 

8.5ft  8.00  8. .50 

55.00  46.00  55.00 
6.60  6.40  6. .50 

4  80  1.70  4.70 

.6*2'4  .60  .60 


l.’Ot  TA.MBLYN  '43  40  '  4..I  '  43  43 

1.00  Do.  Pfd.  50  I  49%  4.0 

.30(  Taylor  Pearson,  10%  0  t  5,8  j  10  10 


11.1  i  r.  of  g.  .3  .59 

.»15  Do.  3  69 


5,739  I  Que.  Hy.  3  60 
15  Do.  3%  74 

Do.  4  62 
40  Q.M.r.  7%  57 
,  Do.  3  62 

2.82.5  Do  3  72 

10  '  Do.  3)4  66 

j  Do  31 4  73 

86  Sa.*k.  3''4  67 

I  Do  3>4  6.5 

300  Do,  1%  7A 


Ajax  Pe(e.  5  61  9;i’%  .... 

Rral  F.afale*:  B.A.  Oil  .3'%/6l  200  . . .  .1  y 

Alex.  Bldg.  6  62  117  ....  Do.  3%/ 62  1.56  '] 

Balfour  4'6;i  9I  ....  Bra/.,  'Fr.  4'%/71  81  84  Supplied  by  Ji 

Dom.Scjqar.  4/.59  99'/*  ...  Can.  .So.  Oil  -5/61  84 

Eaton  R.  3»%/6ft  9.5!,^  C.P.R.  3%/66  106  108 

Dn.  5/7:1  10.3  10.5  Do.  4/69  llO'/'a  112  .  ^ 

Glen  Inv.  .5/.59  13.3  Can.  Petro.  4/72  113  Indintr 

Hotel  LaS.  5/65  96  ...  CorkshuH  5/68  97%  ' 

Lord  Nelson  4/67  90  ....  Dom.  Tex.  4/66  96'%  98  t  do  VT 

MtlAnf  lit  4%/R4  99»%  ....  Do.sro  4/61  100  102  i  BC  Telephone 

Morgan  3'/4/«7  M'/i  ....  Gn,  41/4/70  11(1  111  t 

Gnn.  Pp(».  4'/j/8S  OK  Copilal 

li.4n»lrial>:  Krov  Oil  1/87  !»'/,  '  Intrr  Brnw  B 

AhidhI  </79  09  .  Mnw’  .Siinrr.  1/9<  9V  100  f-uck.v  l.agnr 

Do  .Tj/fi7  97>.!>  Trad  f.  <’./99  IM  Nmn  Prod  rom 

\ljiom  I'ran  191  99', «  99',j  Tr.  K.mp.  n,  1/99  9:i4  Par  ro9«l  1>rn 

Alumin'm  .T/a'7l  99  99  On.  .1',,  97  96i,i  I '‘'I'-'"'"  * 

On  4I/J/7.1  10.1  W»in.  Prod.  «'99  »7V»  lOfl',,  On  B 

B.A.  Oil  31/J/74  9.1  fl8'„ -  |9iin  Piihli..hins 

B.C.  for.  4W  91  99(A  lOlV*  t  P»y.  N.V.  k  Ldit.jWnrt  Pljwd  B 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Rfehardaon  A  Son!  tCloalng  QiiAfaHon*.  June  17.  1956) 

LISTED  STOCKS 

Bid  Asked  Ofm  |  Granby  I7'4  i 

lnriu.(ri«l«  L"'' .  ^d"”  u.  m 

llbnrt*  ni9(  170  190  "'/*  .'"'i  Koo'  B*"  ”*'  , 


I  Industrials 

I  Alberta  Dist  17 
(  Do  VT  16 

i  BC  Telephone  4 
IRC  Turf  kC  9 
'capital  Estate  53 
'Inter  Brew  B  .  51 


^  llnland  Nat  Ga*  5lft  515 

49  Mid-W  Ind  Ga*  410  420 

_  Peace  River  .  9^7  10 

,35  545  iVankee  Princess  73  74 

10  51,5  Vantor  Oils  109  110 

80  485  Alines 

15  16  Amer  .stand  16  17 

40  .  Reader  Lod  D  18  .51 

■>9  Beth  Cop  1.33  135 

■>9  ’9'4  Canam  Cop  |60  ts.s 

17  18  iCanusa  Cari  G  5 

25%  25%iGiapt  Mascot  lOO  |02 


515  North  Ven(  .30 

420  Par  Nickel  M  .36 

10  Prem  Bordger  IR’ 

74  Nat  Explor  77 

1 10  Privateer  Bord 

.  Quatsino  Cop  6ft 

17  j  Silbaek  Ptem  ’1 

51  ;  Silver  .Stand  .5ft 

135  ’  Sunshine  !,ard  1ft 

165  Tavlor  Bridge  -30 

Vanada  M  19(8)  ’jt 

102  i  \8>.*1  Explor  ift 


YOU  will  profit  from  further  growth  by  actively  supporting 
your  National  Union  Government  which  made  all  this  possible. 


THE  FINANCIAL  TIMES,  APRIL  20,  1956 


A,  R,  Williams  Machinery  Has 
New  Plant  in  Toronto 


Cons.  Discovery 
Net  Up  Widely 


CANADIAN  BUSINESS  INDEX 


I  Tran.'-Wr.ttn  n  Oil?  I.imitrrI 
I'X.P.L.'.  a  B.C.  oprratinc  and 
'  producins  nil  and  sas  rnrnpany 
with  an  offirp  in  Calcaiy.  will 
loffrr  ino.nno  sharps  in  Alborla  and 
I  B.C.  at  not  moi  p  than  20r.  prr 
isharr. 

Offirials  nf  thr  pnmpany  slate 
I  that  the  proceeds  of  the  issu" 

\vil|  aiiirnenl  rash  position  from 
the  proreeds  of  prndiirtion  of  the 
irompany'.s  wells  and  interests  in 
'  wells. 

These  funds  «ill  hr  used  in 
field  work  also  in  payment  of 
rentals  on  aereace  awailin:. de¬ 
velopment  and  to  estimate  the 
enmpan.v's  re.-erves  of  nil  and  cas 
,  whieh  have  been  pi  oved  up  by 
drilling. 

I  Sale  of  further  hlorks  of  shaies 
is  planned  to  obtain  drilling 
funds. 

Trans-We.<tern  is  slated  to  own  Previous  indii 
and  operate  nutriaht  'wo  well.s,  values  on  the  a, 
In  have  a  half  interest  in  five'Atlas  Chibougar 
wells,  a  rjuarter  interest  in  three  Tovyn.ship.  Que 
and  small  interests  to  fractional, verified  by  a 
'royalties  in  a  total  of  1.10  wells  completed 

in  such  fields  as  I.edur.  Turner  ph.V-sical  Survey 

Valley.  I.one  Bock.  Stettler-Er.s-  Atlas  holdings, 

kine  and  Pedwater.  annmoly  has  be 

toe  ea.st  end  o 

Officials  say  that  Tran.s-We.-t-  .j-hp  fiein  work 
Pi  n  IS  rrnun  inc!  ai  an  rarly 

its  offices  to  Calgary  ivhere  all  related' into  a  pr 
company  business  ivill  be  done  ;n  claims  teste 

As  .-non  as  I 


(Soiirrp:  Dnrnlnion  Rtirrnu  nf  SlntUtir$,  nlhrrmh^  intliratfiil ) 


_ ||  On  materially  inerra.-ed  produr- 

linn  value  Consolidated  Discovery 
Yellowknife  Mines  Ltd.,  reports 
for  the  year  195.a  net  earnings 

-  I  after  all  charges  up  at  $670,842. 

,  equal  to  2.6  cents  a  share,  from 

_  1954  figure  of  ,$559,108.  equal  toi 

■Mar.  20  cents  a  share. 

.•jl  f  Production  in  19.55  was  valued  at 

-  S2,.T12.347  from  milling  nf  ,18.69,11 

tons,  which  compared  with  pre-' 
vious  year's  production  of  $1,922.-' 
964..1  fj4n  from  milling  of  .17..189  tons. 

Balance  sheet  shows  net  working 
1.725  capital  as  at  December  .list.  1955. 
1. 140: of  $1,297,760.  off  from  $1,141,766,’ 
1  140  1954.  Current  assets  do< 

•'  '  not  include  shares  in  other  com-' 
panics  carried  at  $171,012  and' 
R6.;)  having  market  value  of  $846,468, 
(•p  ^  .1.  C.  Byrne,  president,  states  in 

>18  -  report  that  proven  ore  re- 
2.18.)  serves  above  the  2.000-foot  level 
1,722  are  at  an  all-time  high  and  some 
.t  o  increase  can  be  expected  from 
further  development  work  along 
the  contacts  of  the  large  quartz' 

■  mass.  Drilling  below  the  2.000- 
fnot  level  indicates  continuation 


Toronto  The  A.  P.  Williams 
Machinery  Company,  a  sales  di- 
vi.sion  of  Standard  Modern  Tool 
Company  Ltd,  ha.s  now  opened 
it?  new  headquarters  in  Toronto.. 
The  new  offices  and  showroom 
are  located  in  a  three  storey 
building  formerly  the  property  of 
Drummond  McCall  Co.  I, Id.  , 

With  all  facilities  under  one 
roof,  the  company  has  brought  toj 
Toronto  its  materials  handling 
section  formerly  at  Scarborough; 
and  the  assembly  plant  formerly' 
*1  Preston. 

Apart  from  its  function  a?*  a 
sales  division  of  Standard-Modern 
Tool  Co.,  The  A.  R.  Williams 
Machinery  Co.  Limited  repre- 
.sents  approximately  190  firms  of 
English.  European,  U.S.  and  Can¬ 
adian  origin,  and  employs  sixty 
full-time  salesmen  across  the 
eounlry.  Us  connection  with 
Standard-Modern  Tool  Co.  has 
greatly  increased  the.  facilities 
that  it  can  offer  to  its  customers. 


A,  R.  Willianis  can  no'v  provide 
ithe  rehtiilding  facilities  of  the 
Standard-Modern  plants  located 
at  Toronto  and  Windsor,  and  this 
latter  eompany  additionally  as¬ 
sists  in  the  adaptation  of  exist¬ 
ing  standard  machines  for  speci¬ 
al  functions. 

I  The  A.  R.  Williams  Machinery 
Co.  Limited  had  its  beginning 
I  in  the  .Soho  Machine  Worksj 
|iToronloi.  in  operation  a«  fal¬ 
lback  as  1840.  In  1879  Mr.  A.  R. 
Williams  was  appointed  Manager 
of  the  Soho  Machine  Works,  then 
on  Esplanade  Street.  Later,  he 
bought  the  eompany  and  changed 
its  name  to  the  present  one.  at 
the  same  time  establishing  it  as 
a  limited  liability  company. 

The  passing  nf  the  years  has 
seen  a  gradual  change  in  the 
nature  of  A.  R.  Williams'  busi¬ 
ness.  Originally  most  of  its  sales 
were  to  basic  industry  —  min¬ 
ing.  forestry,  and  so  on.  Until 
the  I920's  ttie  A.  R.  Williams  Co, 
jwas  also  a  maior  .supplier  of 
marine  equipment.  Today  the; 
'.A.  R.  Williams  inventory  has: 
geen  rationalized.  Its  activities' 
arc  directed  mainly  at  nia.jor! 
secondary  industries.  Currently, 
the  compan.v  sfiecializes  in  ma-i 
chine  tools,  mill  supplies,  mater-' 
ials  handling  equipment,  power 
tools  and  woodworking  machin-' 
ery. 


WEEKLY  statistics 


lion  $1  par  shares  by  the  creation 
of  an  additional  two  million 
^shares.  A  change  in  the  com* 
Jpany's  name  to  Signal  Copper 
‘and  Metal  Mining  Corporation 
will  also  be  considered. 

Present  plans  call  for  the  com¬ 
pany's  100-ton-per-day  mill  to  b« 
installed  and  ready  for  operation 
by  .June  15.  B.  Milrot,  managing 
director  reports.  Undergrouna 
workings  have  been  rehabilitated 
and  the  mine  is  ready  for  further 
development,  he  adds. 


Dept.  Store  Sales— %  change  over  '55 

Cai'loading.',  ithous.i  Mi 

Visible  Supply  Can.  Wheat  'mil.  busht  (2) 

Bund  Sales  i millions  ot  $)  (1)  . 

Can.  At  Can.  (liiaranteed  Issues  . 

Treasury  Bills  . 

Bonds  . 

Provincials  A;  Provincial  Guaranteed  .... 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S  Payable  . 


Inspirafion  Mining 
Profit  Up  Widely 

A  sharp  increase  in  operating 
Income,  to  $1.59.251  from  .$221,941 
in  the  preceding  period,  and  net 
earnings  up  at  .$79,219  from  $7,811, 
is  reported  by  Inspiration  Mining 
and  Development  Co.  Ltd.  for  the 
year  ending  December  11  last. 

Depreciation  provision  was 
higher  at  $86.58.5  compared  witli 
$71.2.19  in  1954,  and  exploration, 
costs  rose  to  $26,456  from  $7,925. 
Administration  expenses  advanced 
to  $99,621  from  $66..590.  and  income 
taxes  to  $9  928  from  $1,109, 

Balance  sheet,  reveals  current 
assets  at  December  11.  1955  of  $1,- 
8.52.116,  off  from  $2,628,771.  a  year 
earlier,  and  current  liabilities  of 
$299.7.55.  off  from  $.544,240.  Work¬ 
ing  capital  was  lower  by  $.526,952. 
at  .$1..5.52..581  against  .$2.079..5.11. 

Book  value  of  investments  rose 
substantially  to  $741,992  from 
$676,191.  ivith  market  value  of  in- 
S'estments  at  $948.0<19  against  I 
$84  LOOP.  I 


MONTHLY  STATISTICS 

Ootn  appears  as  made  ayeiinhie,  on  a  once  per  month  botis  only.  Stotutiei  lor  other  aet/vrties  to  he  louno 


'n  previout  nruef.l 


r.KNEFAl,  INDICATORS  (II 
Industrial  Production  (1,5-.19- 1001 

Mining  . 

Maniifaetiires  . 

Nnn-Diirable.s  . 

Durables  . 

Electrie  Pon’cr  . 


Progressive  Stone  Quarry  For  Sale 

Slone  quarry  in  operation  at  St.  Hvaeinthe  comprising  iimr- 
stone  with  Government  subsidy.  Would  he  Id'a!  for  cement 
maniifarliiring.  .'Mso  stone  for  road  making. 

For  sale  immediately  without  reserve  except  for  the  right  to 
drill  and  evploil  nil  wells. 

•Apply:  Eugene  Handfield.  Notary.  <0.5,  ,'4te.  Anne  Street. 
SI.  Hyaelnthe.  P.Q. 


Panel  Adds  To 
Uranium  Ore 


..  .  6.011.099  tons  grading  2.12  pounds 
I  uranium  nxide  per  ton  as  a  result 
i  f  twn  additional  drill  holes  eom- 
•••  p'eted  on  the  rompany's  Blind 
!ni\’er  property.  The.se  two  holes 
on  rhe  main  v'-est  nre  block  re¬ 
lumed  14.7  feet  grading  1.78 
1.018  pounds  and  11.2  feel  nf  2.48 

1.904,  r-fi'tnds. 

.  Shaft  sinking  preparations  are 

'  under  way  at  the  propert.v  with 
815.2  actual  sinki  ng  expected  to  start 
”,  ithin  the  next  few  weeks.  Two 
shafts  are  to  he  put  down. 

62.9  Panel  has  filed  its  apphcalinn 
117.1  Eldorado  Mining  A-  Refining 
—.(.  for  salqe  of  eoneenfvates  under  a 
112  9  priee  eontraet. 

116.5 


.Mortga^f'  .Moik'v  Wanted 

Investors  to  Join  Very  Strong  Group  for  De¬ 
velopment  of  Residential  and  Commercial 
Properties  in  Greater  Toronto  Area.  Inquiries 
Should  Be  Addressed  to 

UPLANDS  AGENCY  LIMITED 

2028  Avenue  Road  Toronto,  Ont. 


Wood  Pulp  ithds.  short  tons) 

Di.=s.  and  .Spec.  .Alpha 
Bleached  Sulphite  (paper  ; 
Unbleached  .Sulphite 
Bleached  Sulphate  'paper 
Unbleached  .Sulphate 


NOTES 

56  data  fnr  N'ov..  nee.,  .Ian. 

'56  data  for  .fan..  Feh.  Mar 


A/lacLeod-Cockshutt 
Nets  18  Cents  a  Share 


On  production  value  about  14 
per  cent  higher  than  for  pre\  ious 
year  MacLeori-Cockshutt  Gold 
•Mines  Lid.  reports  for  19.55  net 
earnings  after  all  charges  up 
widri.v  from  1954  figure  at  $511,- 
'  199.  equal  to  18  cents  a  share 
on  stork,  as  compared  with  $499.- 
6.57.  equal  to  I4'4  rents  a  .share. 

Production  for  year  under  re¬ 
view  was  valued  at  $2,188,995 
fro  mhandling  Af  699.819  lon.s  of 
ore.  which  compared  with  1954 
production  of  $2,995,929  from 
milling  of  5.53.499  tons.  Cost  aid 
was  down  widely  at  $95,446  from 
$2.59.114  in  19.54. 

Balance  .sheet  shows  net  work¬ 
ing  capital  up  at  $1,928,669  from 
$1.6,10.161  at  end  of  preceding 
year. 

Ore  reserves  were  estimated  al 
1.8  million  tons  at  December  31. 
a  mode.'t  gain  over  the  1954  year 
end  figures  nf  1.760,090  tons. 

Company  plan.?  to  further  step 
up  outside  prospects  and  explora¬ 
tion  and  will  have  three  or  four 
prospecting  parties  in  the  field 
this  .year.  F.  G.  MacLeod,  presi¬ 
dent.  states  in  report.  .A  group 
of  26  claims  is  held  on  Delaney' 
I.,ake  In  the  Lake  Renz.v  area  and 
these  are  to  be  prospected  thi.' 
.yea  r. 


'report  .states  presently  total  nvec 
1  million  tons,  having  an  estimat¬ 
ed  grade  of  1.14  per  cent  copper 
0.90  per  cent  lead  1,85  per  cent 
zinc  0.018  nunce  gold  and  1.51 
ounces  silver  per  ton  This  ton¬ 
nage  T.  Lindsle.v  president,  points 
nut.  is  being  continually  increas¬ 
ed  as  de\'plnpment  progresses,  he 
adds.  . 

At  the  close  of  the  year,  threp 
important  ore  disclosures  had 
been  obtained  according  to  .1.  .M. 
Cunningham-Dunlnp.  general 
manager.  One  wa.s  the  finding  of 
ore.  over  narrow  widths  so  far.  in 
what  may  be  an  entirely  new  oj-e 
structure  at  the  Vermilion  mine 
noith  and  600  feet  below  the  pre- 
.senlly  outlined  five  million  tons. 
The  second  is  the  location  of  the 
downward  and  easterly  extension 
of  the  .south  Christie  orebod.y  on 
I  the  1..500  foot  level  at  the  Er- 
Irington  mine.  The  third  is  the 
intersection  by  surface  drilling 
of  what  ma.v  be  a  third  zone  in 
the  No.  3  shaft  area. 

The  4.50-foot  level  al  the  No.  1 
ishaft  ai-ea  is  being  prepared  for 
intenstx'p  underground  drilling 
land  at  the  same  time  the  shaft  it¬ 
self  will  be  Slink  to  1.000  feel  in 
iriepth. 

I  .At  the  general  meeting,  stock¬ 
holders  will  be  asked  to  appiove 
jincrease  in  authorized  capital  loi 
7.600.000  shares  hv  the  creation  of 
an  additional  1.190.000  no  par 
:.sh  a  res. 

'  Appi'oval  will  al.-io  be  sought 
for  H  UP  wfinaucing  agreemeiv 
iwhereby  Alator  Corp.  Ltd..  Hoyle 
Mining  Co.  Ltd.  and  Rickey  Petro¬ 
leums  and  Mines  Ltd.  will  under- 
uritp  423  757  shares  of  Cons.  Sud¬ 
bury  at  $V25  a  share.  Sub, led  to 
approval  of  stockholders  of  the 
share  ineiease,  the  .same  financing 
, group  will  underwrite  a  further 
1  076,241  shares  at  $4.25  a  share. 
The  new  funds  will  be  used  to 
bring  the  mine  to  production. 


I  to  4,941.162  barrels  from  2,850- 
000  a  year  ago.  and  proven  gas 
'  reserves  mounted  to  .50.7  billion 
eiibie  feel  from  1.5  million,  Num- 
her,  of  producing  well.s  increased 
to  166  from  93. 

Henr.v  Lewis,  president,  stales 
in  report  that  the  19.55  acqui¬ 
sitions  should  result  in  substan¬ 
tia!  inereasps  in  1956  income.  .Ac¬ 
quisitions  during  the  past  year 
included  farmouts  from  Continen¬ 
tal  Oil  and  Phillips  Petroleum, 
and  also  the  Smith-Alien  gas  and 
oil  properties  extending  over 
17.500  acres  in  the  Gulf  Coa.'tl 
a  rea . 


Put  Seagram’s  “83”  to  the  water 
tc.4t.  Water,  plain  or  sparkling,  reveals  a  T 
whisky's  true,  natural  flavour  * 

and  bouquet. 

Seagram’S  “83” 

^a/taf^ian 

Sciitii’ams  5urt 


says  Lisa  Kirk 

(BROADWAY  SI  AGE  STAR) 


Todoy  It  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  of  toste  in  modern 
journolism,  ond  vet  buy  the 
yery  newspoper  which 
(theoreticolly)  offends 
them. 


cscor 


p  man 


Industry 


,0,10  FiM"'"' ” 

to  pot  Quebec 
Quebec  monofoctoring  ' 
Ontorio’j  Pf*''' 


Whof  they  ore  octuolly 
seeking,  is  o  newspoper 
offering  informotion,  in- 
spirotion  ond  enjoyment, 
ond  ot  the  some  time,  o 
newspoper  thol  will  keep 
them  up-lo-dote  On  world 
events. 


are  the  choice  of  men  who  want  clothes  that 
give  them  that  plus  called  confidence. 


Surb  people  should  try  Tb« 
ENSIGN. 


Th*s«  things  didn't  just  h«pp«n-> 
Tht  Ouabte  government 
sporkfd  tht  invtftmtnt  ond 
production  to  givt  tht 
Provinct  thtit  ntw  highs. 


Directed  to  cleor,  cleon- 
thinking  r  e  0  ri  e  r  s  ,  The 
ENSIGN  is  run  by  profes- 
sionol  (ournolisls  It  gives 
you  o  first -bond  report  of 
vitnl  news  in  nolionol  onrf 
internotionol  offnirs.  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


"  2  pc. 

YOUR  CREDIT  IS  GOOD 


measure 


If  you  folte  pride  in  dressing  not 
merely  well,  but  with  distinction  — 
it  is  logical  thot  "Fleet  Street" 
Clothes  be  your  choice.  Here  is 
mosferful  tailoring  craftsmanship  of 


custom  quolity  throughout  combined 
with  deluxe  British  woollens  in 
restroined  patterns  and  colours.  A 
truly  superb  clothing  value  — 
possible  only  ot  Tip  Top  Tailors. 


lOkolto  Oils  Has 

Proiff  of  $149,735 

I  Okalta  Oils  Ltd.  lepnits  a  net 
profit  of  $107,912  in  1935.  after 
iwell  operating  expense.?,  deduc- 
itions  for  royalty  and  provisions 
for  depletion  and  depreciation. 

I  Current  combined  revenues  from 
production  of  Okalta  and  its  sub- 
.sidiaries  amount  tn  approximate¬ 
ly  $1  million  a  year. 

Recent  activity  has  resulted  in 
a  substantial  increase  in  the 
compan.v's  oil  reserves,  which  are 
currently  estimateil  at  approxi¬ 
mately  five  million  barrel.?. 


Canada's  National  News 
Waakly 

425  St.  Sulpiee  St. 
Montreal,  P.Q. 


CANADA’S  GREATEST  CLOTHING  VALUE 


:  the  financial  times.  APRIL  20,  1950 

Heavier  Trade  With  Orient  Is 
Expected  By  Shipping  Agency^' 


J__  jtf>ncy  of  the  structures  in  which  if roi 
lithium  values  have  been  ob-'S29: 
Plan<  |tainerl.  Mr.  Newkirk  said.  nur 

'  i  Capital  l.ilhimn  Mines  is  shap-  R 

in  the  I.a-  ing  up  as  an  important  new  asset  4fi7, 
rlian  I.ilh-  of  Canadian  I.ithium.  Mr.  New-  ton: 
has  reach-  kirk  noted  in  the  report.  (Cana-  R4fi. 
isideration  rlian  I.ithium  holds  an  inleiest  in  I 
kins  of  a  of  more  than  2.i  per  cent  in  the  -11 
sljiic'liires  pre.sent  issued  capital  of  Capital  aga 
■Newkork,  I.ithium. i  W 

pr-oyress  Diilling  at  Capital's  property  .♦fa 
in  the  Root  I.ake  area  of  Ontario 
r  drilling  are  outlining  a  lithium  ore  de-  CL 
date,  and  posit.  So  far  .1.000  tons  per  ver- 
1  obtained  tieal  foot  has  been  indieated  over  Fo 
t  various  widths  of  2a  to  26  feet  for  a  length 
ifl  which  nf  o\’er  1.000  feet  and  a  depth  of  S' 
depth  of  2.i0  feet,  nith  a  grade  of  about  ffot 
allow  a  |„i  per  cent  lithium  oxide.  ft't.' 


iFoH  Expansion  Program 
For  Aluminium  Company 


in  pr.i-  growth  of  foil  consumption  in  |h 
'  output  Canada,  which  in  the  past  few  j, 
at  their  years  has  been  growing  by  leaps 
is  au-  and  bounds.  Foil's  adaptability  to  ,,ndei 
m  Com-  high  speed  packaging  equipment  pirsir 
The  new  and  its  inherent  protective  char-  i,.p(i|-i 
[•h  four-  acteristics  ensure  a  continuation  Son 
vith  an-, of  this  growth.  has  h 

ary  foil  Domestic  consumers  are  be-  lithini 
his  will  coming  increasingly  familiar  with  in  di 
Canada,  aluminum  household  foil,  and  its  angle.* 
ie  home  many  uses,  but  it  is  in  the  pack-iwould 
g  plant  aging  industry  that  the  greatesi’ about 
tructiou  increase  in  consumption  is  taking  check 


A  fair  increase  in  .lapane.se  and 
Far-East  trade  is  expected."  ac¬ 
cording  to  A.  M.  Dow,  vicp-pirsi- 
<lent  of  The  Robert  Reford  Co 
Limited.  Mr.  Dow  cxpeet.s  that 
the  Maersk  Line,  for  which  the 
Feford  Compan.v  are  local  agent.*, 
will  a.ssign  larger  new  vessel.s,  of 

•  bout  eight  thousand  tons  cargo 
capaeit.v  and  17-18  knots,  to  the 
•ervicf  from  Montreal  to  the  Ori¬ 
ent. 

The  M.S.  "Eidanger"  will  in- 

•  ugurate  the  1!J36  season  for  thi.* 
•ervice  with  a  sailing  from  Mont¬ 
real  on  April  24  to  Far  East  ports 
with  fla.x  and  general  cargo.  The 
*'01uf  Maersk"  will  .sail  froiri 
Montreal  on  .April  27  for  .lapanese 
ports  only.  The  "Oluf  Maersk" 


Tampico.  This  sailing  will  be  fol-  l..aKes(.seivice  to 

lowed  with  a  vessel  every  eigh-,  sea.son  will  not  it 
I  Have  ports  m 

The  M.S.  '  Rio  Orinoco"  .sailed  United  Slates, 
from  Montreal  .April  11  to  open  The  Hamburg-Chica 
a  twice-monthly  service  to  Ven-''® I  .Alexandra  Sart 
ezuelan  ports  b.v  the  Compania  to  arriv 

.Anonima  Vcnezolana  de  Navega-  weekend,  is  still  berthc 
cion,  know  here  as  The  Venez-  Rivers  due  to  hazardoi 
iielan  Line,  for  which  Redfords  ditions  along  the  St. 
are  also  Canadian  agents.  River. 

Heavy  movement  of  grain  in  Officials  of  Kerr  ! 
almost  every  eastbound  vessel  Ltd.,  general  agents  fo 
10  British  and  European  ports  here,  said  the  ship  will 
IS  to  be  anticipated  this  seison.  her  cargo  in  Montreal 
The  •  Mariefors”  of  the  Finska  load  for  the  continent. 
Nordamerika  Lin.ien  or  "Finlake"  .Arrangements  were  n 
Line  another  Reford  agenc.v  if,  hav^  the  ship  make 
-is  expected  to  arrive  at  Mont-  the  Great  Lakes  on  hei 
real  about  April  10  to  resume  the  tp  Canada  this  season, 
regular  .service  of  this  line.  The  first  of  the  line'.« 

The  Robert  Reford  Company  c]  ,,  i^he  ports  will  be 
Limited  are  al.so  agents  for  the  p^tra.  which  is  due  thi) 

Newfoundland  Canada  Steam-  - - — — - — - 

ships  with  a  regular  twice  week-, 
ly  service  between  Halifax  and 
Si.  .lohn's  with  S.S.  Belle  Isle 
TI"  and  the  "Bedford  11". 


■ollar  excavation  has  been 
d  on  the  copper  prop- 
Pater  Uranium  Minc.s 
Limited  in  the  Algoma  district 
'and  the  erection  of  a  temporary 
,75  foot  limber  headframe  u'ill 
commence  shortly. 

Camp  buildings,  office  and 
warehou.se  have  been  completed 
and  plant  installation  will  follow, 
and  is  scheduled  for  completion 
by  .Mine  1st,  the  date  upon  which 
the  Hydro  Electric  power  null  he 
available 


Torbrit  Silver 
Ncf  Down  Widely 

Toronto  .Annual  report  of 

Torbrit  .Silver  Mines  Ltd.  show.; 
net  earnings  for  10.5.5  of  .11114.0.52. 
equal  to  I’l  rents  per  share  on 
three  million  shares  outstanding 
This  lepresenled  a  sharp  drop 


Mainers  for  fiozen  food  and 
haker.v  proriuet.s.  for  home  in¬ 
sulation  and  for  use  in  horn" 
freezers. 

The  Aluminum  Compan.i  of 
Canada  states  that  in  underwrit¬ 
ing  this  expansion  they  will  be 
able  to  meet  the  ever-growing 
Canadian  foil  reqiiirenienls. 


Copper  Cliff 
New  Royran  In 
Joint  Venture 


Normetal  Earns 
83c  a  Share 


Toronto.  —  .Announced  by  Cop¬ 
per  Cliff  Consolidated  Mining 
Corn,  and  New  Royran  Copper 
Mines  Ltd.  is  formation  of  a 
subsidi- 


ex-  .  .  u  .*  .‘“i  f  I  "holly-owned  operating 

iibstantial  Increase  in  j,,.y  under  the  name  nf  Copper 
production  i-alue.  Normetal  Min-  Rand  Chibougamau  Mines  Ltd. 
tng  Corp  Ltd.  reports  for  year  The  parent  companies  have  sub- 
195.5  net  earnings  up  u  idely  from  scribed  .41.5  million  for  .500.fX10 
preceding  year  at  .?1. 108.891.  equal  shares  of  the  new  company, 
to  81  cents  a  sha-e  from  .Al. 121. 587.  which,  it  is  stated,  will  provide 
equal  to  15  cents  a  share.  the  funds  necessar.v  to  prepare 

Production  fo*-  year  under  re-  for  large  scale  production  and  I 
view  was  valued  at  .811,776,110.  to  determine  the  tonnage  capa-l 
which  compared  with  19.54  figure  city  of  the  initial  milling  plant, 
of  $8.370„512.  In  addition  to  the  equity  funds 

Income  taxes,  '.ncluding  Quebec  of  $5  million,  it  is  planned  to 
profits  tax,  totalled  .81.4.59,826  obtain  up  to  $20  million  by  way 
•gainst  $636,108.  of  a  loan  based  on  copper  con- 

W’orking  capital  is  shown  up  tracts  to  bring  the  properties  into 
•t  $6,281,971  from  .8.5.2.10.92,1.  production  at  a  rate  of  5,000  to 

- - -  7.000  tons  per  day, 

^  I  The  operating  subsidiary  will 

v.apirai  v.nange  hold  1.000  acres  covering  a  length 

— J  of  three  miles  nf  continuous  ore 

Diagooa  IVirKIOna  structure  in  which  about  10,000 
Toronto  .At  a  special  meeting  ions  of  cooper  ore  per  vertical 
here  during  past  week  sharchold-  ff'Ot  have  been  indicated  to  date. 

•  rs  of  Bidgood  Kirkland  Gold  'I  is  stated.  As  this  ore  zone  haS| 
Mines  Ltd.,  approved  a  reorgani-  been  only  partially  explored  fori 


Automation  is  as  great  a  boon  in  the  hands  of  men  as  the  spinning  jenny  and  the  steam  engine. 

Of  signal  importance  in  making  Canadian  factory  work  easier  and  Canadian  living  more  pleasant  was  the  recent  installation  of 
an  automated  transfer  machine  able  to  perform  5,520  operations  per  hour  on  transmission  housings.  • 

Now  in  use  by  one  of  the  leading  automobile  manufacturers  this  equipment  was  made  by  Standard-Modern  Tool  — and  was 
made  possible  by  the  design  and  manufacturing  techniques  in  which  Standard-Modern  pioneers. 

Transportation,  aviation,  agriculture,  communications,  electrical  and  atomic  energy  in  these  and  other  vital  fields, 
Standard-Modern  is  designing  and  building  specialized  machinery  for  more  economical,  efficient  production. 

As  our  great  country  grows  and  grows  .  .  . 

CAN  WE  PUT  OUR  HAND— AND  MIND— TO  YOUR  PROBLEM? 


UNLISTED  MINES 


Canadian  Dallar 
Quatafions 


bii:  out  by  PXDPricncP  in  thp  last 


fpw  wppk'.  Dp.spitp  iincPrfaintiP' 
I.orrl  ChanHns  j.e  confiflpnt.  Hi  = 
\  ipw.s  must  bP  rp.sppctpfl.  Hp  hp- 
lipi’ps  in  high  wagps  anri  high  pin- 
Hiirtion.  R  p  c  e  n  t  inci  pa*p'  in 
wagp.',  hP  fppl.*.  can  pasily  be  off- 
>pt  by  a  little  pxtra  effoit. 


are  all  :Pt  for  their  glorioii.e  crop 
of  .Spring  bloieom.  The  spirit  of 
the  Tone,'  rpvti’pi:  A  financial  rri- 
sts  recpHps  for  the  time  being  and 
at  the  winter  farip'.  the  Labour 
Daily  is  in  the  rlolHriims. 
titsi'HitiZ  Eveiv  advantage  was  taken  of 
'the  Tones  difficulties  and  the  at¬ 
tacks  on  the  Govp'rnmcnl  bv  the 
C’onscrvalix  p  Pi  P.'S.',  but  now  the 
struggles  and  slrPs.-cs  among  the 


Dellars 


Wed.reiiia' 

Tlturadav 

Friday 

tJonda.T 

Tsesday 


•  •ek  nf  r.itada— Rate  for  r.olil 


Arerase  tor  o-roli 
ArrU  I-llh.  IZ.iS 


The  government  s  pnlic.v  on  Cv- 
priic  has  hppn  undpr  fire  m  some 
quarter.',  but  opinion  is  nmv  hard¬ 
ening  in  Its  favour.  From  the  look 
of  the  eablp.s  from  Washington  it 
looks  as  if  ■  thpi'p  is  no  crisis  'n 
the  Middle  Fast  demanding  Amei- 
lean  intervention",  or  a  common 
fi  ont. 

Thp  Gtiveinment  will  have  ihp 
'support  of  all  except  those  who 
habitually  snipe  at  the  .American.' 

,  if  they  try  to  ginger  up  Ihr  Ei«en- 
jhower  admini.stratinn.  But  it  i.s 
I  time  that  there  was  some  plain 
ispraking  to  nur  friends  in  .^mer- 
;ica.  The  time  for  nld-fa.'hionecl 
anti-colonialism  is  past  Britain 
has  iippffijy  been  letting  go  for 
years  and  the  rp.sult  ha*  been 
nothing  to  write  home  about 


COMPANY  LIMITED 

TORONTO  •  WINDSOR 


SALES  DIVISIONS.  ' 

A.  R.  WILLIAMS  MACHINERY  WESTERN  LTD 

>  •  Hamilton  •  Winrlsor  •  Wlnnipcq 


PACIFIC  TRACTOR  A  EQUIPMENT  LTD 

Calpary  •  Vancouver  •  Victoria 
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fire  and  Automobile 
Premium  Spread  Widened 
During  the  Past  Year 

Fire  Premiums  Wriften  Slightly  Lower  Thow 
Ih  1954  While  Premiums  Eorned  Show  Only 
Modest  Goin  —  Auto  Premiums  Earned  More 
Thon  20  Per  Cent  Greater  —  Lower  Premium 
Rotes  Foctor  in  Fire  Results  —  Average  Loss 
Ratio  Higher  on  Both  Glosses  of  Business. 


1955  Record  of  Life  Insurance  in  Canada 

CANADIAN  COMPANIES 


.■!l — Tnionlo 


Oiri.  ar 
Inriirsti'ial  ar. 


Fii’P  insurance  premiums  written  by  companies 
licenseri  with  the  federal  Department  of  Insurance  dur¬ 
ing  1055  were  sliphtly  below  the  fijrure  for  previous  year,, 
accordinsr  to  abstract  figures  issued  by  th^  department.' 
amoiintiiiE'  to  .'fl.Sfi.l  12,01 1  as  compared  with  $]5fi.82lj.074. 
Net  premiums  earned,  on  the  other  hand,  show  a  moder- 
etp  increase  at  $142,702,780  as  ajrainst  $140,096,8,55  in 
1954. 

Total  net  premiums  earned  on  automobile  insurance! 
durinjr  the  year  amounted  to  $172.645.8.9,9.  an  increa.se 
of  nearly  $7<.j  million  over  the  1954  total  of  $164,266,948.; 

Thus,  the  spread  between  automobile  insurance  pre-i 
miiims  and  fire  insurance  premiums  increased  further^ 
during  the  past  year.  In  1954,  automobile  premiums  were 
15  per  cent  greater  than  fire  premiums.  Last  year  the 
spread  between  the  two  major  classes  of  fire  and  casualty! 
insurance  was  over  20  per  cent.  j 

The  rrlalionship  bptwprn  thp"®* - — - - 

crowth  in  fti-p  insiirancp  and  au-  vincps.  I 

Inmobilp  jnsiirancp.  gausprl  by  Cnnsirlprin j  ibp  boom  ronriitions 
voliimp  of  prpmitim?  writlpn.  riiir-  prp''ailin2  in  most  industrips  dtir- 
In?  Ibp  past  tpn  ypars  makps  an  inj  IP.i.i  and  tbp  activity  in  tbp 
inlpi-pstinj  pompari.'on.  In  biiildins  constriirtion  fipid.  Ihprp 

fii’p  insiii'anpp  prpmttim.s  pai’npri  mipht.  bp  somp  siirprisp  t'Psardin^! 
tolalipd  .Sfi5.900.n6a  w'hilp,  as  in-  thp  contraption  in  fira  insiiranppi 
diralpd  abo\p,  premiums  wrillnn  premiums  written  during  tbp  .vpar.j 
last  year  amounted  to  $142,732,780,  Tbere  is.  however,  more  than  one' 
In  other  words,  during  the  10-  factor  which  account  for  this  fact.! 
year  period,  thpfp  was  an  incrcaspiFirsi  there  is  the  improvement  I 
of  a  little  better  than  11.5  per  cent. '  which  ha.s  been  taking  place  in; 
Factors  in  the  growth  in  fire  in-|the  t.ype  of  new  construction,  par-! 
surance  premiums  during  the  de-  ticularly  in  the  industrial  and 
cade  have  been  the  economic  and  commercial  fields,  combined  with' 
industrial  expansion  in  the  coun-  the  reduclion  in  the  fire  ha7.ard| 
fry  during  the  period;  the  widely  in  many  directions  as  a  rpstilt  ofj 
expanding  voltime  of  home  build-  the  efforts  of  the  Underwriters’! 
Ing  and  other  residential  con-  Laboratories.  Reduced  fire  hazard! 
atrtietion:  and,  to  no  little  extent. 'naturally  makes  for  lower  fire  in- 
Ihe  substantial  rise  in  the  general  surance  premiums.  j 

price  levels  throughout  the  period.'  ,\nother  factor  in  the  lower  vnl-! 

fiOO  P.r.  Increase  |ume  of  premitims  written— and  a, 

Mess  encouraging  one — is  the  keen! 


Company: 

In>'uiRnrr 

premium.' 

cnn.sidrr- 

tion.s 

$ 

1 — Alliance  Nat. 

Ord  a  .. 

2..3.32.4.31 

3,665 

h  . 

74.489 

r 

2,406.920 

3.665 

Group  ac. 

377.241 

2  Canada 

Ord.  a  . 

21.270,476 

.5,087.196 

b  .. 

17.8,53.128 

2.880,902 

n  .  . 

39.123.604 

7.968.098 

Group  a  .  . 

5.205.848 

3..52.3..510 

b  .. 

524.207 

215.7,50 

r.  . . 

5.730,0.55 

3,739,'’60 

.3 — Canadian  Pr. 

Ord,  ac  . 

4 — Commercial 

Old.  ac  . 

923.93 1 

Group  ar. 

58.009 

82.788 

5--Confederalion 

Ord.  a  .  .  , 

16.813.168 

8.52.2.56 

h  . . 

I7.>82,.3.93 

632,214 

v,,. 

.34.12.5..5RI 

1,484.170 

Group  a , .  . 

2.058.627 

.3.627.128 

h  .. 

281.225 

.532.7.54 

.  . 

2.342.852 

4.160.182 

6— Continental 

Ord  a . 

,3.676.298 

70.162 

b 

12,422 

0. 

.3.688.730 

70.18? 

7— Co-operatu'e 

Ord.  ac. 

8.58.020 

Group  ac 

240.512 

21.3..5.51 

8 — Crovm 

Ord,  a.  . 

14..392.67.5 

900.396 

h 

17.1,56.118 

1,3.50.578 

.31,548,793 

2. ■>.50,974 

Group  a  .  . 

7.33,291 

831.996 

b.  . . 

3.53.198 

188.192 

c ,  .  . 

1.086.489 

1.0'>0,183 

9  -Dominion 

f9rd.  a  .  .  . 

P.960,71 1 

.511.:i32 

b  . . 

4.194.130 

621.992 

r .  . , 

14. 154.811 

1.16,3.324 

Group  a  . . 

197.417 

785.918 

b  .. 

16.567 

.5.412 

r .  . . 

213.981 

791.360 

10— Dom.  of  Can. 

Ord  a  .  , . 

1.341.818 

160.178 

b  .. 

15], 583 

1.676 

r  .  .  . 

1.193.406 

161,854 

Group  ac 

16.43.5 

1  — F.aton 

Ord.  ac 

I.9'2.5..3I3 

238,169 

Group  ac .  . 

155.091 

r2--Eqiiit.  of  Can. 

Ord.  a  .  . 

2.387.826 

b  .  . 

19.2‘>.5 

100 

r 

2.407.0.51 

676.64.5 

Group  ac .  . 

5.776 

453  49.5 

3-  Excelsior 

Ord.  a  . . 

9,662.769 

623. 1  1 5 

b.  ,  . 

.50,831 

.300 

c  .  . 

9.7 1 3.600 

6'23.41.5 

(iroiii'  ac .  . 

35.201 

1  ndiistrial  ar  . 

a 

Fidclilv 

Ord.  ac  . 

773.777 

1  17.699 

Ctroup  Ar .  . 

2'2.fi16 

5-Gi'cal-Wc'i 

Ord,  a  .  .  . 

2:!.194.7:!9 

2.192.519 

h.  . . 

18.2,56.777 

5.786,799 

•  r  .  . 

40.4,51,516 

7.979..339 

Groiip  a  .  . 

2.742.766 

.5,473.775 

h  .  . 

3.209.634 

.5,.5;!6.4I5 

r  . , 

5,952,400 

11,010.190 

16  Impc'iai 


Ord 


Group  a 


.\ulomobile  premitims  written 
In  194.5  totalled  $24..3.30..587  and.  in «'hich  prevails  in  the 
19.5.5  they  amounted  to  $172,645.8:13.  ca.sualty  insurance  bitsi-i 

This  indicates  an  increase  during 

the  lO-year  period  of  more  than'  ^"r’oipetitiou  in  the  fire  and  cas- , 
600  per  cent.  iialty  field  in  Canada  i.;.  and  hasj 

Principal  factor  in  the  wide  up-  ^*”00  foi  many  .vears.  exception-! 

|^^■ard  surge  in  automobile  insur¬ 
ance  premiums  over  the  past  de¬ 
cade  has  been,  of  course.  ,he licen.sed  with  the  fed- 

‘eral 


17— Life  of  Alla. 


18 — London 


19  Manufat  turers  Ord. 


20 — Maritime 


been  for  many 

ally  keen.  .At  the  end  of  195.5 
there  was  a  total  of  nearly  300 

has  been,  of 

steady  and  substantial  gains  in,^'’’*  Department  of  Insurance 
registrations  of  motor  vehicles  addition  there  are  quilei 

throughout  the  country.  On  the  "  n'"T5her  of  provincially  licensed; 
other  hand,  a  contributory  factor  companies  writing  busines.s  in  Ihej 
nf  .some  importance  has  been  the  ooiintry  and  a  number  of  U..^.j 
equally  .steady  ri.se  in  premium  factory  mutualsj 

rates  on  automobile  insurance  doing  bu.siness  here  21 — Monarch 

consequent  upon  the  increasing  without  being  licensed  either  feri-j 
incidence  of  traffic  accidents  and.'^*^''-'’  or  provinciail.v.  i 

accorriingl.v,  claims  arising  from|  of  the  licen.sed  companies^  2‘2-Monlreal 

crowded  hignvsays  and  streets  in  holh  fire  and  automobile' 

the  cities  and  town.s.  Al.so.  the  insurance.  Many  of  them  do  not  I 

(growing  number  of  motor  vehicles  "''  ‘'f'  "ome  of  the  other  classes  of 
per  capita  on  the  roads  and  .streets  o«-s"alt.y  bu.sines.s.  In  certain  lines 
has  brought  behind  the  wheel  of  -"'oh  as  boiler  inspection,  air- 
and  trucks  more  and  more  rraft.  fidelit.v  and  guarantee  and 

I  Irresponsible  and  temperamentally  •siri<nP.'.'  snd  aecident-there  are  a 
unfit  dris'ers  relatively  few  companies  which 

A  third,  and  also  .significant. :'PfPi’’'i'o  in  'he.se  cla.sses  of  busi- 
Ifaelor  in  the  expansion  in  volume 

lef  automobile  insiiranee  premiums  The  licensed  companies  are 
|bas  been  the  increa.sed  selling'divided  up  broadl.v  into  two 

I  price  of  motor  vehicles  arisingigi'Oups;  those  who  belong  to  thCj 
from  increasing  labour  and  mate-  Dominion  Board  of  In.siirance  Un- 
rial  costs.  Iderwriters.  commonly  designated 

On  total  net  premiums  earnpd|as  "board”  companies,  and  those, 

'f  $142,732,780  on  fire  insurance [ who  belong  to  the  Independent 

I  during  19.55  total  net  claims  in-ifii'e  and  Casualty  A.s.sociations.  or; 
ciiired  amounted  to  $77.787. 419;!''non-board'’  companies.  There  are! 

Indicating  an  average  loss  ratioi'ome  companies  which  belong  to  27 — Royal  Guard 


Group  ac. 
Industrial  ac. 


Group  a 
b 


Ord.  a 
h 
c 

Group  ac. 

Ord.  a. 
b 

c  . 

Ord.  a 


Group  ac 

Mutual  of  Can.  Ord.  a 


24-  National 


25-  North  Am. 


2ft-  -  Northern 


Group  ac. 
Ord.  a 


Group  a 
b 


Group  a. 
b 


Ord, 


all  companies  writing  thisineither  of  the  two  main  groups. 


Group  ac 

Ord,  ar. 
Group  ar 
InOiistrtal  ar. 


-Claims  incurred-  - 
Death: 


disabilit.”; 
maliirit  V ' 
$ 

471.777 

55.820 

527.597 

218.0.53 


,A  n  n  1 1 1 1 
pa.vment 


Insiiranci 

Nrv' 

effected 

Amount 


1 7,8fi,5.06fi 
.5.412.200 


policies  . 
In  force 
Dec.  31 
,A  mount 


10.5.8o5.237 

3,424.845 

109.310.082 

4n..354.20i 


32 — Western 


Total,  19.55 


6.327. 193 

1,3.32,428 

1 11.9.52.415 

886.,369.121 

5  808.946 

1..5n8,.39R 

93.229.328 

.568,264.436 

12.636.139 

2.849,826 

2:i7.>8 1.743 

1 .454,6,13.5.57 

2.874.168 

270.4.56 

.55.196.934 

.566.341.414 

.382.181 

15.238 

9.127,737 

69.4.5,5,244 

.3,-2.56,349 

285.694 

64.324,671 

626.796,658 

4.6.’).5,687  1 

201.617 

9.378 

7.075.913 

.30,.5:tfi,712  , 

33.790 

980 

99.000 

7.711.4:18  , 

4,707.518 

630.3.50 

86.660.899 

7R’'.:i9;i.79() 

.5.199.670 

789.294 

65.498.103 

4’2n,7R1.303 

9,907.188 

1.419.64  4 

1.52.1. 59.00  > 

i.i.i.i.i  ;.5,(i9.; 

1.528.097 

.36,5.218 

24.414.998 

3.50.581 .073 

112,310 

35.843 

18.738.571 

17.178.931 

1.640.407 

401.061 

49.1.53..5fi9 

.39R.'260.004 

702,631 

26.418 

14.861.196 

13.5.73.5.264 

9.464 

6.843 

1.52.163 

802.095 

.33,261 

14.861.196 

1.36.187,427 

73.471 

4,972..541 

29.898.820  ' 

90.179 

407 

9.52.462 

26.527.471  ' 

3.1 1 1.404 

•>54.18.5 

86.572,086 

619.0.50.627 

3.713.847 

374,138 

91.213.740 

474.742.638 

6.32.5.251 

628.31 1 

177.78.5.a’>6 

l.09:..’;9:i.’!'i5 

461.864 

75.992 

20  999.729 

1 14,3’>0,4.38 

246  21.5 

8.434 

1 2.920.802 

.52.808.443 

708.079 

84.426 

42.9’>0..531 

167.128.881 

2  971.488 

161.046 

4  4.6.59,168 

403.806.26 1 

921,880 

324.799 

20.009.4.53 

1 3.5.9 14.70! 

2.89.3.368 

488.845 

64.663.621 

.5:19,720.967 

75.702 

48.697 

3.073.092 

24.819.767 

.5.016 

598 

61. .509 

2.143.847 

80.718 

49, 115 

3.134,592 

26,963.61  4  1 

Group 


Industrial 

Total 


Total.  1954 


Group 


Industrial 

Total 


291.878 
1 .006,082 


296.935,697 

224.075,8fi0 

521.011,5.57 

.34.686.149 

14.442.968 

49.129.117 

15.785.872 

.347.407.718 

238.518.828 


277.8.58.779 

213..5.5fi,4.5l 

491.415.2.30' 

.31,117.3.2.53 
12.071. .575 
4.3.747.828 

l.5.,597.fi|4 

.325. 1  29.64(1 
225.6.31 .026 


22.277.190 

.38..502..559 


51. 605., 354 
21 .569 ,>564 
73.174  918 


60.072.123 


4.5,555.(172 

17.141,200 

62.996.872 


65.67  2.(«)1 
.52,116.116 


73.164 

3,8’28.033 

ioa..5oa 

3.632..500 

10.5.143 

34.449 

2.4.53.377 

81,348,833 

6,:!94..5,50 

1 .6fifi..529.229 

80,023,640 

16,246,440 

918.260.7,56 

164.372.173 

22.,540.990 

2,584. 789.935 

20.817.934 

1.447.326 

429  111.406 

9.04,5.174 

1.731. .591 

229,.500.729 

29.863.108 

6.178,917 

668.612,1.35 

2.7.53.444 

.53,410,346 

107.920,211 

10.741,876 

2.149.0.50.981 

89,068.814 

17.978.031 

1.1.57.761.48.5 

196,9R9.0'2.5 

28.719.997 

,3..30fi.8 12.466 

82.389.00’> 

.5.707..349 

1.484..564.320 

77.’>.50.31.5 

15.662.70.5 

785.890,437 

1.59.639,317 

21. .370 .0.54 

2.270.4.54.757 

19..501.204 

3,679.1.50 

284.478,479 

7.14;>,0’>8 

1,488.140 

.351.052.039 

26.613,>32 

.5.167.290 

62.5..530.5ia 

2.5R3.'>L>8 

.53,803.881 

101,173. 131 

9.,iafi.1!Mt 

1.322.816.680 

84. .192.3 13 

17.1.50.845 

1.126.9-12.476 

188.865.777 

:6..537.34  4 

2.9-19.789.156 

12.372..39a 

26,162.899 


19.472.91.3 


12.8S4,.370.43,3 

6.468.43.3.151 


3.945.7,38.429 

1.424.481.41.3 

.5.370,219.843 

.571.120.106 


7.892.91 4..564 


.3.368.9.56..580 

1.147.9.30.605 

4.516.887,185 

.560.932.463 


7,178.,55.3.843 


a*  In  Canada.  'In  Out  of  Canada.  ir>  Total  business. 
Under  insurance  and  annuity  rontraet.'. 

Commenced  business  as  at  December  .31.  19.55. 


14.413,71 1 
5.202.242 
19.615.953 
737,223 
.30.794 
-  768.017 

.378.6.51 

20.764 

44.920.513 
1 .30.806 
43.051.319 
.3,887.9.50 
14.773.571 

20.234.194 

.37.748.,339 

57.982.. 5.3.3 

636. . 50.3 
667.447 

I. .30,3.9.50 

922,600 

44.986 

967.586 

4.587 

.5.142.109 
14.666 
5. 1 .56.775 

.3.120.fi‘2.3 

29.4,32 

.3.1.50.055 

1.32.068 

35,651 .465 
.591,2.31 
36.242,696 
1.904.774 

3.172.431 

732.882 

.3..90.5.31.3 

75.830 

61.5 

76.445 

14.619.. 506 
3.648.016 

18.267.522 

7.37.. 394 
1.50.093 
887.487 

.3.411.961 
499.503 
3.911,464 
56. 1 4  1 

121.961 

28.06.3 

6.211 


1,97.3.797 
296.922 
2.270.719 
.3.59,60  4 
6,637 
.366.2 1 1 

2.1.30 


432.219 

3.840.560 

2.419.1.53 
20.918.7.52 
23..3.37.905 
4.888.937 
1 .6,58,969 
6..547,906 

15.700 
469 
1 6. 1 69 
13.679 

635.076 

9,.566 

644.642 


6.5.517 

247.800 

.5.595.369 

20.047 

1.61.5.416 

,3,297.865 

324.320 
I  12,590 
466.910 
85.007 

85.007 

1.09.5.816 
72fi..541 
1  822,387 
6.575.481 
806.577 
7.382.058 

63.066 

21,795 

84.861 

78.702 

.3.300 


215.018 

18.14.3 

26.3.161 

7.000 

796.910 
1 17,500 

919.860 
5.000 

924.860 

2.000 

1,976,869 
.34.605 
2.011  474 
15.600 

106.240 

17.000 

8.097.006 
4.1 13,095 
12.1.50.101 
1.666.567 
1.914.842 
3,581.409 

4,787.9.32 
1,449.1  16 
6.2.37.048 
421.546 
4.500 
426.046 

28.847 

10,214 


.39.7.57 

2.2.54 

42.011 

48.140 


70.24.3 

70.243 


462,086 
1.. 592.62  4 
2.018.710 
340,420 
206.874 
.547.294 

298,921 

279.041 

.577,962 

10.799 

44 

JO.89.3 

.320 


10.278.14  4 
511.190 
10.789,3.34 
601,000 

5,065.027 

76.835.000 

15.936.644 
104  ,,365 
16.041.009 
440.100 

48.004,6.56 

160.022 

48.164.678 

694.200 


116.828.916 

101.151.469 

217.980.415 

28.446.2.55 

.58.283..583 

86.729.8.38 

62.906.353 

18.969.628 

81.875.981 

,5.454.033 

5.4.54.0:13 

2.239.775 

171,878 


.58.700.1,59 

3.415.911 

62.116,070 

2.938.500 

68.749,265 
74,787.100  I 

1  13,414.781 
1.231,982 
1  14.646.796 
753.600 

360.5  4.5.579 
2.078.187  , 
.362.623.766 
.3  687,722 
813 

30.5.58.8.30 

1.874.967 

I 

1.037. ‘204. 68.3  j 
664.963.703  ' 
1.702.168,386  ' 
337.938.989 
340.982.125  I 
678.821.114 

542.460.1:17 
142.765,821  ! 
685.225.9.58 
83.87.5.443 
2.892.574 
83.768.017 

13.732.796 

2,764.514 


9.002.162 

1  $4,922 

349.473.2.58 

2.319.9.50.788 

42.816 

’,4.56.981 

8..50;l,()62 

H.044.978 

1.54.922 

3.50  930.239 

2,3>7, 4.53.8.50 

2,:!0.5,0;iH 

317.7.57 

41.798.;i.>6 

48;i.,5.5;i.;i  1 1 

2,6:17.946 

49.777.671 

544.761.370 

6,2;i;i.8«:i 

4  45,087 

87.899..5.5I 

766,484.2.57 

9.677.90:1 

5,044,13.5 

169.479.931 

1,024.184,742 

15,91 1,786 

5.489.222 

2.57.379.482 

1.790.668.999 

4fil.:i37 

120.312 

4.3.38.131 

7 1 ,932,547 

433,975 

:1fi,2l6 

1  1,760.943 

.53.405.188 

895,312 

1 56,528 

16.099.074 

1 2.5..337.73.5 

204. 1 24 

3.798 

3.141.7.53 

.3.5.372.167 

22.488 

600 

102.1 44 

1.702.413 

226.612 

4.:!P8 

4.243,8.97 

37.074.580 

400 

46.5,000 

119.0:i6 

.3.5.992.61 1 

246.640.31  4 

9.097 

1 1 .899 

51,103 

.592.101 

862.8.59 

1 30.93.5 

.’!fi.043.7!  4 

247.232.415 

6.35.978 

14,0.57 

lR.fi76..50.5 

1 2fi.0’>,5,0.53 

13.31 1 

1,061.733 

649.’>89 

14.0.57 

18.676,50.5 

1 ’27.086.786 

84.739 

51.751 

.1.0.56,162 

9.549.8.59 

1  1.949.7.58 
282,083 
12.2.31.841 
1.147  894 

876.9.30 
68.200 

945.1.30 
.53.18.3 

.53.183 

4.181.293 

6.54.720 

4.8.36.013 

443.779 

61. . 328 
.505.107 

727.229 
71.746 
798.975 
■  42.078 

40.. 537 
12.745 
6.990- 


603,599 

2.480 

606.079 

.371.8.54 

40,793 

12,861 

62.654 


447..548 
1 18.293 
.56.5.841 
1 15.899 
1 9. 4.59 
]  .3.5.358 

7.063 

966 

8.029 

6.11.5 


154.9.34.293 
1.968.817 
1.56.903.1 10 
1.3.724. .5.50 

27.996,571 
5.6.54.272 
.33.6.50.84.3 
1 .699.595 

i  ,fi99,.59.5 

77.76:1.587 

30.29.5.730 

108,0.59.317 

1.5.962.0.59 

2,081,42.5 

18.043.484 

24.310,326 

■1.087.376 

27..397.702 

26.5.000 


8(19 


1.525  699.031 
20.5:10,958 
1  ,.546,229..*,89 
248,7.37,1.38 

1.51.6.58.632 

21.886.979 

17.3.. 54.5.fill 
11.782.306 

10.000 

1 1,792..306 

649.78.5,093 
1  44.397.092 
794.182.185 
90.517,8.59 
8,707.588 
99.225,447 

1.54.963.4.52 

•II..589.6I6 

180.. 5.53.068 
;l.969.07.5 

.5.0:'6.840 

1.21.3,907 

19.5.024 


.30-  Sun 


for 

class  of  insurance  of  .54.50  per  cent.  jThe  board  companies  are  called 
In  19.54.  on  total  net  premiumsiupon  to  hold  to  premium  ralcsj  28  - Saiivegarde 
earned  of  $140,096,8.5.5,  net  claim.s'fixed  periodicall.v  by  the  Cana-j 
Incurred  amounted  to  $70,445,544,  dian  Underwriters’  A.ssociation; 
for  an  all-compan.y  average  loss  and  also  to  maintain  fixed  rai.es 
ratio  of  .50.28  per  cent.  jof  agenc.v  cnmmi,s.sions  for  various 

Average  loss  ratio  on  aiitomo-, types  of  coverage.  The  non-board 
kite  insurance  aiso  showed  an  in-  companies,  although  not  hound  by 
rrease  last  year.  On  total  net  pre-!any  rules  with  regard  to  premium 

liiims  of  $172,645.83.3  earned  on^rales  and  agency  commissions,'" -  - —  - 

^his  class  of  insurance  during  1955.lhave  in  recent  years  been  work-j  Ittsiiranee  are  notoriously  erratic:  'Quebec  premiums  written  were  ally  underwriters  has  been  a  trend 
Jlotal  net  claims  incurred  amoiin-  ing  in  relatively  close  harmonyjand  last  year  was  one  of  the  better  up  at  $46,801,048  from  $45,207,280:  Inwards  the  sale  of  insurance 

All  years  for  this  class  of  business.  Ontario  up  at  $.56,233,947  from  $55,-  direct  to  the  insured 


Ord. 


Group  a. 
b 


4,417.43,3 

21.742 

4.4,39.175 

3.4,34.290 

.3,3,6,36.040 

100.360.914 

1.33.996.9.54 

11.61.5,992 

9.206.188 

23,822.180 


r>3.887 
1,117 
1 2.5.004 
261.951 

1.786,445 

5.090.208 

6,876.653 

17.225.368 

12.618.8.58 

29,844.226 


61 1 .0,57 
8,7.50 
649.807 
544.096 

12.217  9.31 
47.842.940 
60.0611.871 
8.727.461 
5,884.807 
14.612.268 


1.5.14.5 
.510 

1 .5.65.5 
137,994 

801.918 

6,I77,.307 

6.979.225 

2,3.50.7.59 

1,408.92.5 

.3,7.59.684 


15.694.9.59 

15.694.9.59 
21,061.606 

209.605.1.50 
315.317.104 
515,922.2.54 
1 16,476.672 
126.526.168 
24.3  002.840 


146.768.1.38 
1 .059.383 
147.827.521 
139.932.540  , 

1.401. .571.1 10 
2.804.889,380 
4,206.460.490 
1.382.740.787 
8.5.5.,397.473 
2,2.38. 138. '’60 


shoived  major  increases 
average  loss  ratio  on  fire  insur¬ 
ance  during  the  year,  the  former, 
with  total  claims  incurred  of  $28.- 
840.469.  up  from  19.54  figure  of 
$21,286,427,  showing  an  increase 


fed  to  .$99.229,.507,  for  an  all  com-iwith  the  board  companies, 

|pany  average  loss  ratio  nf  57.49|Companies  in  both  groups  arelTotal  net  premiums 
cent.  In  1954  total  net  pre-  represented  by  a  central  organiza- i Hail  Insurance  durin 
miiims  earned  on  automobile  in-;linn,  the  .All  Canada  Insurance  ;ounted  to  .$4, 343, 356  and  total  net  Newfoundland  up 
iiirance  amounted  to  $164.266..348'Fcderation,  the  functions  of  which  losses  in<'urred  to  $2,026,403,  in-  from  $1.772.9.54. 
while,  total  net  losses  incurred  are  to  work  out  common  prob-  dicating  an  average  loss  lalio  for 
Here  $87,927,611  for  an  averagcMcms  and  take  rare  nf  piiblicit.v  j  all  companies  of  46.67  per  cent. 

Iocs  ratio  of  53.53  per  cent.  work  for  the  business  of  fire  and 'This  represented  a  wide  improve- 

II  is  worth  noting  that  thp  con- , casualty  insurance.  ment  over  results  for  1954.  in 

liaction  in  total  fire  premium.?  Writings  of  Personal  Propprt.y|  which  year  total  net  premiums 
written  last  year  as  compared  with  Insurance  again  expanded  during | earned  amounted  to  $.3.461.4.39  and 
1954.  and  the  modest  gain  in  total  the  past  year  and  there  was  a  total  net  losses  incurred  to  $2.8.58.- 
net  premiums  earned  were  not  marked  reduction  in  the  average  986  for  an  average  loss  ratio  of 
indicative  nf  the  trend  in  actuaLloss  ratio  on  this  class  of  busi-  82.60  pet  cent.  I 

volume  of  fire  insui'ance  carried  ness  as  compared  with  1954,  Total  Net  premiums  written  on  fire 
thp  books  of  the  fire  com-  net  premiums  written  on  PPL  insurance  were  lower  in  all  four 
rianies.  It  reflected,  rather,  a  gene- ibusinp.ss  in  1955  amounted  to  .$25.-  of  the  western  piovinces  last  yearl 
•ally  lover  level  of  rales  on  fire  169.053,  up  from  $‘20,884,017  year|in  comparison  with  1954.  Alberta 
nsiirance  businc.ss  throughout  the  before.  Total  net  premiums  earneditotal  was  down  at  $10,971,982  from 
•ountry  last  year  as  compared  j  were  higher  at  $21,660.72.3  as  com- JSII.OI  1 ,832;  British  Columbia 
with  1954.  pared  with  $19,465,8.36.  while  tntallfigure  down  at  $I4..340.‘20.5  from 

There  (vas  also  some  reduct  ion .  net  claims  incurred  were  lowpr!$14.972.2I2;  Manitoba  total  was 
1  premium  rales  on  automobile Jal  $10,913,669  from  19,54  figure  ofjdown  at  $7,733,405  from  .$8.52.5,2.51; 

Insurance  last  year  as  a  result  of !$I  1,6.54,728.  Average  lo.ss  ratio.jand  .Saskatchewan  down  at  .$6,260,- 
hp  more  favourable  loss  ratio  in  accordingly,  on  this  cla.ss  of  bil.si-1704  from  $7,200,264.  Among  the 
;9,54,  Thp  rale  reduction  was  not  ness  was  down  at  .50.38  per  cent  central  and  eastern  provinces 
tfjipral.  howpsmr.  applying  mainl.v  from  previous  year's  average  nflNova  .Scotia  was  'he  only  one  to 
o  :ppr'fic  cla.'se.''  of  risks  and  59.87  per  cent, 

■  tfer*i»f  only  in  certain  pro-'  Underwriting  result* 


'  o ver- 

earned  on  742.795;  New  Brunswick  up  at  Ihe-counler  ’  in.surance.  It  had  its 
1955  am-  $4,973,340  from  $4.890.5.34.  an.d  inception  in  this  country  .some 

.$2,006,327  .vears  ago  with  the  .sale  of  aulo-| 
mobile  covet  a; 


Koreljn  Companfe* 
tin  Canada  only! 

Company; 

1— .Aetna.  Ord. 

Group 

2  — Bankers.  Group 
'  3 — Conn.  Gen..  Oid, 

Group 

;  4 — Coni,  of  III,.  Ord. 

I  Group 

.5  Cuna.  Old. 

Group 

6 —  Fiquil,  of  U.S..  Ord. 

Group 

7—  -Guardian.  Ord. 

8—  -Holland,  Ord. 

9—  .lohn  Hancock.  Ord. 

Group 

10 —  Life  of  .Nether..  Ord 

11 —  Lin.  National.  Ord. 

12—  Loyal  Prol..  Ord. 

1.3 — Ma.ssachusetls.  Ord. 

Group 

14 — Mcliopolitan.  Ord, 

Group  .  . 
Ind. 

l.a— Min,  Life  Cas.,  Ord. 

16  Minn..  Ord. 

Group 

If- Mutual  of  N.5',.  Ord. 

Group 

18 — New  5'ork,  Ord. 

Group 

19—  .No.  Am.  L.  C.,  Ord.  .  . 

Group  .  . 

20—  .N.  Am.  heassur..  Ord.  .. 

21 —  Occidental.  Ord. 

Group 

22 —  Pacific,  Group 

23— --Paul  Revere,  Ord. 

Group 

24 —  Pres.  Ministers’.  Ord. 

2.5 — Prov.  L.  $.•  A.,  Ord. 

Group 

:’6  Pioi'  .Savings.  Ord 
27  — Prud.  of  .Am..  Ord. 

Group 

Ind. 

28 —  .Security.  Ord. 

Group 

29-  Stale  Farm.  Ord, 

;;0- (.Stale.  Ord. 

.31 — Travelers.  Old. 

Group 

.32 — -Union  Mutual.  Ord. 

Group 

33 — United  Benefit.  Ord.  .. 

Group  .  . 

.’’4  Wa.eh  .Nat.,  Group  ... 
Total.  19.5.5 


ciilar  company 


;  with  one  parti- 1 
pecializing  in  this 


Quebec  and  .Alberta  both 

t.''pe  of  underwriting.  It  has 


tended  to  other  organi'/.ptions  dur-. 
ing  the  past  year  or  so;  and  is 
being  applied  to  fire  in.surance 
and  other  types  of  coverage.  j 


The  Dominion  Board  and  the 
in  average  loss  ratio  to  61.6  pet  Independent  .Associations,  have; 
cent  from  47.0  per  cent  while  .Al-  been  watching  this  des  elopment  I 
berla,  with  total  net  losses  up  at  closelv:  mote  e.spcciall.v  is  this  the| 
$.5,968,664  fiom  $4,818,698,  had  an  case  when  it  is  realized  that  the! 
average  loss  ratio  of  .54.3  per  cent  direct  writing  companies  aie  sel-i 
a.s  compared  with  4.3.7  per  cent  in  e.-ting  preferred  automobile  risks.' 
1954.  On  the  other  hand,  Manitoba  leaving  the  less  de.sirable  risks  to 
shov^ed  a  marked  improvement  in  the  companies  with  widespread; 
loss  ratio,  with  total  net  losses  agency  systems.  j 

down  al  $4,017,235  from  .$6,764,874 
in  1954,  with  average  loss  ratio 

down  al  51.9  per  rent  from  79.3  .  .  .  .! 

per  cent. 


There  are  apprehensions  that 
if  this  type  of  insurance  continues! 
to  expand,  it  ma.v  mean  the  end 
of  the  agency  system  which  has- 
A  de>'e|npnienl  of  recent  yeai.-  been  traditional  to  all  classe.s  oft 
|3how  a  dfcline  in  premium.',  t-o  >vbirb  ha*-  been  of  grovon;  con.  msorpnee  life,  fire  and  ca.Hialty  ! 

in  Hail|$5.492.255  from  .$6,273,623  in  1954  ,cern  to  thg  old  line  fire  and  casU-^almost  since  it:-  inception,  | 


BRITISH  COMPANIES 

-Claims  ineiin  ed 


Insurance  polieie 


.A  n  n  It  i  t  V 

Death: 

N'pu* 

In  force 

British  (’nmpanies 

Insiii  aiK-e 

consider- 

disabilitv; 

.A  n  n  1 1  i  t  V 

effected 

Dec  31 

(In  Canada  onlyl 

linns 

matiirilv' 

vmrnt 

Amount 

A  mount. 

$ 

.t 

$ 

% 

$ 

Company: 

1  Beacon,  Old 

tOR.16'2 

71.972 

I  .;>oo 

2.8.59. 137 

5.813.281 

2  — -Cnmm,  Union.  Ord 

9’?8 

4,159 

101.324 

3— Co-op.  of  Eng.  Ord. 

11,918 

1 .27.5.960 

2..5-12,'.’9I 

Group 

1.7.5,> 

■’5.977 

300.368 

4  -Gresham.  Ord 

3.976 

.33.8661 

3,5,5.646 

.5 — -Lon  and  Scot.  Ord 

77.829 

1 2.548 

199.99.’! 

11.456 

-  4.724.407 

6 — Mere,  and  Gen.  Rein 

7 — -(Mutual  and  Cit,  Ord. 

19’>.190 

1,59.206 

•  7,801.747 

Ind. 

124.615 

,  . 

242.013 

.5.71R..33$ 

Rv  — No.  Bl  it.  A-  Met-.  Ord  .  . 

373 

5.764 

83 

1 55.785 

9  -Norwieh  Union,  Ord 

1.. 5.38.5 18 

113,671 

102.1 17 

3, .587 

18.310.855 

71. .521. .389 

Group  . 

1 .777,2.S7 

1.1.33 

1.990 

10- Pearl  .  .. 

1 1  (Phoenix.  Ord.  .  . ,  , 

15,618 

202.234 

1,639.719 

12 — Prud.  of  Eng..  Ord.  • 

9.894.683 

l..30l.l:>9 

9.57.390 

219.894 

81,9.50.8.36 

368.445.075 

Group 

82.31  4 

795,294 

.36,879 

1.418 

2.477..5.52 

9,937.345 

13 — Roval.  Old.  ... 

1 .798.733 

51.596 

441.328 

270 

12  170.406 

86.472.27$ 

Group 

36.781 

11.000 

.3.665.800 

1  4— .Standard.  Ord. 

:!.462.9Rfi 

2.281.321 

1 ,000.082 

.571,281 

25. 11 0.094 

1  >.5,600.690 

Group 

170.213 

17.511.9:16 

3 1.3.. 509 

1,147.0.32 

IIR.a'IO 

1 6.855.668 

Total.  19.55 

Ordinarv 

16.100.511 

3.83,5.241 

3.1  r>.874 

807.771 

121  177,288 

6.55,173.628 

Group 

294.069 

’29.084.467 

3fi2..5:>l 

1.1.50,438 

2.9.52.319 

:10.7(1R.179 

Inriutria! 

121.615 

.212.013 

5.718.3,3$ 

Total  ..... 

lfi..52a.’>19 

23.919,708 

3,717,408 

1 ,958.209 

r,’4.4'29.fi37 

691.660.141 

Total.  1954 

Ordinarv 

13.72,5.190 

3.61  4., 566 

3.103,410 

724.145 

102.815.690 

.563.718.425 

Groun 

268.072 

17.79.5,816 

.5I9..’!’>7 

873.233 

1 .1.38.093 

26.829.181 

Industrial  .  ,  . 

1.57.106 

308.679 

6.209,01.3 

Total  . ' . 

14.1.50,968 

21,4I0..382 

3.931.416 

1.597.678 

104,253.783 

.596.7.56.619 

BRITISH  COMPANIES 


Insurance 

premiums 

$ 


,A  n  n  1 1  i  I  .V 
consider- 
I  ions 
$ 


- — Claims  inniired  — 
Death: 


Insurance  policies  _ 


disability. 

maturity* 

$ 


.A  n  n  11  i  I  ,> 
pa  vmeni 

■  $ 


New 

effected 

.Amount 

$ 


In  force 
Dec  31 
Amount 
$ 


l..■14.■1,05l 

12.60.5 

9.57.440 

7.968 

6,608.739 

.56.742. 1-20 

.3..560.I.50 

797.223 

2.321.235 

22:>.647 

30.3'2R,900 

390.948.640 

42.096 

170.051 

6.866 

1 1 .085 

3R.5..533 

21.7.54 

4.100.709 

11  400.063 

.3.55.70$ 

2.57.1 

124.062 

1.176 

191.000 

.35.761  .,393 

1,. 508,403 

—  1,80,5 

.385.278 

l5.fiR3,.591 

51.137.214 

1.59. 109 

46.479 

77.401 

47 

1  078.203 

12,14,5.303 

272.775 

26,0.52 

2.638.1.53 

1.5.768.48$ 

1. 732. 100 

1.131.844 

8.761.820 

24.1911.023 

89.771 

.3.737 

408.7-2.5 

4.279 

239.583 

5.521 .623 

R32..500 

2.33.938 

.590.104 

65.883 

5,11 1.5.33 

88.716,464 

3. .549 

1 .062 

89,000 

.39.521 

2  225 

3.036,069 

3.01.5.221 

2.510 

2.000 

7. .500 

58,058 

192.147 

10.405 

78.200 

.5.152.5.50 

23,641,000 

4.918 

.372.199 

.378.9.39 

6'22.640 

298.998 

5.1.52.9.50 

.30.440,:>93 

41 .37fi 

108.8.50 

1  ,.3.53.75$ 

227 

■>,.500 

2..500 

.3.027 

3;>.RR1 

6 

1 ,692 

24 1 .7.50 

4:t.006,962 

R„516.216 

3I.4;?R.625 

113.71.3 

5.995 

3.174 

912.184 

2.298 

4.7.53.154 

269.235 

366.073 

229.. 5RI 
.382..599 

3.2I9.0’.!3 
389.981 
17.700 
.58,1:!  1 
2.:i0.5 
1 .070 
R..538 
.5.1,07  4 

>9.Hr;6.7.;3 
■>.270.671 
15.140.727 
■25.02.5 
47  ..537 
89.510 
2.734 
3. .50.1,00 1 
1.6.32,440 

126,6!n 

10.661 

279,591 

1 7. . 592 
163 


13.970 

4.10.5.0’>9 


1  1,3.56,74.3 
3.910,610 
6.6.5:3.391 
10.000 

2.000 


46,417 
1 .0fi3,.534 
1 .2.55 


:>79, 10.5,281 
35  18.5.165 
28..!  19,29  4 
7  20. '22 1 

285.000 


2.006.160,449 

6.59.713.787 

794.202.889 

7.081.349 

401.797 

285.000 


3.0!  5 

1.173.9.55 

3.0.>1 

8  451.097 
81.000 

38,098,626 

■232.000 

3 1 .069 

2.646.193 

104,310 

67.24'2 

31.898,200 

1 1.2.59.11 1 

185.088.453 

37,46.5.345 

3,211 

12.0.57 

1 1  775.762 

21,943.769 

1 .1 

17.69.5,9.56 

36.044,292 

101 

6;>.4'23  . 

20  763.700 

46,690.600 

1 .990 

74.1.654 

1.800 

64.670.393 

343.716.8.5.5 

216.77'2  . 

14.406,197 

.52..5R6.2.51 

3.808 

2,817.000 

:i:!7 

117 

1.950.81:1 

3,100,03'2 

.31.9'28 

2.213.215 


14, .52  4 
75.940 
164 


20 
69 
.5IH) 
1 6.000 
1 .000 
6.1.!  1.872 
1,1.58,906 
5.185.489 
2.5.000 
.30,000 
6.000 
6.462 
2.668.452 
9.59.565 
t03.i:!fi 

9,310 

5,000 


28.16> 

.3:26.447 


33,197 
1 1  .a:to 


46.000 
17,.'i00 
■!.5.000 
t. 86 1. .500 

i6:i.4fir.,.53i 
19.513.9.37 
2.5. 1 89,026 
307,310 

4,783..50n 

26.122.300 

9.393.131 

754.131 

894.814 

9.404,621 

68.000 


308.000 
207,211 
■208,28$ 
8.14  4.000 
17,244 
1.061. .522.707 
31:1,181.86?. 
323,044.69?. 
1.817,7:21 
I4„300 
5.51 7. .361 
99.813 
175,271,481 
237.734.416 
4.704,869 
1 ,059.666 
13,883.757 
1 ,380,500 
68,000 


Orriinar.v 

90,9I3.5:!0 

1  1 ,5.889 

27.."(e3,360 

192.866  6(f>,47  1,.50a 

1.091,475.717 

Group 

'R,;!ri9..)7i 

7.989.555 

1 1 .002.346 

1.704.611  165.218.417 

2.11fi,9.58..58a 

Industrial 

16.R79.;!.52 

1  1  .Ruo.fioO 

1.2.55  .53.199.3:20 

1. 117.217, .5R1 

Total 

1.56.162.2.53 

8.105.111 

.i0.207,.'Sot» 

1.898.762  881.190.215 

7.338.681  .o8fi 

Ordinal-.',' 

Total. 

1954 

83.936.731 

1  ■23..594 

2.5.398,416 

185,800  499.993.511 

3.691.095.443 

Group 

16,638,935 

7.7.5I..595 

9..506..560 

1,406.4.53  1.3S;i31.7.5fi 

1.942,9.54.695 

Industrial 

46., 540.476 

10.926,939 

l.'2.5.5  91.081.906 

1. 1 37.994.970 

Total 

147.116.145 

7.R75.IR9 

45.831.915 

1.R.53..50R  7'29.407.173 

6.772,045,113 

.All  Compiinies 
(In  Uanafia  only) 

Total.  195.5 

Ordinary  . . . 

403.9,58.771 

26.22R.3'20 

1 14.828.067 

7.29,5.187  ■>.1.50.479,02.5 

I7.631.019,8'.>a 

Hroup 

53.319,580 

79.679.376 

32,18'2,R01 

7,802.40.5  .597.28'.',',2 

6.  i::,!.  465. 1 96 

Industrial 

R-1.739.R39 

I4,a,34,.337 

1,2.55  106.909,666 

1,694,086.021 

Total  . 

52,3.098. 1 90 

105.907.696 

161.845.205 

I1,.598.847  3.1.51,670.863 

25,4.51 , ■571.045 

Ordinary 

Total, 

19.54 

37.5.,52 1,003 

2:1.854.489 

1 10.890.818 

fi.fiI7..594  2.087 .;t73,.52l 

16.089.818.12$ 

Group 

48,580,260 

71.103.08.3 

29.527.091 

6.018,836  421.248.1,28 

5.3,38.740.456 

Indu.Strial 

62,295.496 

13.818.846 

1.2,55  144.88,5.787 

1.70,5.1.36.445 

Total 

•  •  •  • 

486,396,7.59 

94. 9.57  ..572 

1.54.2.36.765 

12.637,685  ■2.6.56.507,636 

2.3,1,33.695,025 

•  These  cnmpanie.s  have  ceased  transacting  n'w  business  in  Canada. 

*  tinder  insurance  and  annuity  contracts. 

t  The-f  compa.nis.s  hav-e-  eeased  transacting  new  bu5!ne-f,  t.n  Caneda. 
'  Under  insurance  and  annuity  contract:- 
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195S  Favourable  Year  for  Life 
Insurance  in  More  Than  New  Business 


SUnd.  ?I.Z. 
Sun  Innir. 
Uuion  Ass. 
Union  Csntnn 
Union  Mar. 
Utd.  Scottish 
Victory 
World  Aux.> 
World  Mar. 
Yorkshire  . 


Wos  Also  More  Profitable  Yeor  With  Further  Not  necessarily  in  order  of  im-  toui 

^  ^  j  porUnce.  they  are:  the  mortality  Total,  ijm 

Rise  in  AveroQe  Interest  Rotes  ond  Operotin9  rate  in  the  country;  the  level  of  to* 

Costs  Holding  Steody  -  New  Business  Up  interest  rates:  and  the  trend  of 

18»/4  Psr  Cant  from  1954  «t  Or.r  $3.15 

Billion  — -  Exponsion  in  Group  and  Sicknessirally  favourable,  with  a  longer 
•nd  Accident  Business  Feotured  Yeor.  downtrend,  m  regard  to  the 


Thf  vpar  1955  wn.s  onp  nf  outstanding  achipvpmenti.^j,  ,3^,,  showed 

for  lifp  insiirancp  in  Canada,  total  npw  business  writtenijome  further  improvement,  in  Am!  auio.' 
b.v  all  companies  licen.sed  with  federal  Department  of  recent  year.*  the  co.n  factor,  in  Am.  Mutual 
Insurance— which  represent  more  than  90  per  cent  of  f^ommon  with  development.a  in  Am-J;tio«-' 
,  ,  .  •  tu_  other  lines  of  business  and  in-  Arex  indcm. 

the  life  insurance  transacted  in  the  country-hemp:  ^355  b.icij,  nr, 

about  18*V  per  cent  from  1954  total  at  $.9,154,670,863  as  somethins  of  a  check  to  the  *»n>i*r  ship. 

^  *  Cilv^rt  Kiff 

compared  with  $2,656,507,636.  Tise  in  costs  insofar  as  financial  Central  mui. 

This  compares  very  favourabl.v  with  1954  under- 1 organizations  are  concerned.  coinf"insur. 
writing  results,  total  life  business  written  in  that  yearl  a*  has  been  the  case  for  the  past 


inferest  rate,  there  was  some  im-  Aetna  Caa. 

.  .  ...  ..  ..  .  Aetna  Insur 

provement  in  this  direction  dur-  Allstate 


1M9  1.9S»  J7.S5  Fidelity  Insur. 

I.Z.  37.929  38.200  74.3S  Gen.  Acc.  of  Can. 

sr.  934,004  494,938  .32.99  General  Security 

sa.  143,739  140,393  37.13  Globe  Indemnity 

inton  1,271,93.3  712.110  .3,3.99  Great  Lakes 

ar.  248,2:2  141.148  .38.87  Great-Weat  Life 

ttlah  108,980  70.192  84.42  Guardian 

93.4.39  .33.522  .37.27  Halifax 

ux.-  107.113  78.734  /I.82  Hudson  Bay  .  . 

lar.  170.744  82,771  48.48  Imperial  Guar.  . 

!  .  1,5,39.239  897.,197  44.73  Imperial  Insur.  . 

-  - —  —  Liverpool-Man. 

A3.303,833  24..3I3.171  S8..3S  Lon.  and  Lan.  G. 

— -  - -  -  Mer.  and  G.  of  C. 

1934  42,101,933  23.189.620  32.70  National  Life 

North  Am.  Acc. 

FOREIGN  COMPANlE,9  North  Am.  Life 

Occidental  Fire 
Net  Progreasive 

praminms  Nef  Protective  Ass. 

Saskatchewan  M. 

wntUn  rlaims  Scottish  Can. 

and  earned  incurred  Ratio  Toronto  General 
8  SO.  Wawanesa 

448.802  183.222  63.84 

IS.  19,873  8.369  10.99 '"'estern  . 

sur.  425,870  .107.408  72.22 

4,898.970  2,675.837  .36.97  , 

38.417  17.229  47.31  . 

Total.  19.34 


1,972  33.47  Umon  Matin* 

■7,924  17.24  VIetnry  . 

2,320  28.84  World  Marins 
7,359  28.58  Yorkahlra  . . . 


176.12.3  7.3,354 

110,911  40,.144 

47,898  27.029 

12.882  .1.879 

60,989  1.1.354 

7,209  3..399 

12.882  3.879 

7.3,897  .11.981 

46.94.3  —60,279 


7.3.354  42.78 

40..144  .16.38  . 

™a..  19,34 

1.1.354  21.90 

.1..399  49.92  ” 

11  981  42  23  *■'** 

Baloise  Marine 


lartn*  ..  7,18.3  4,780  so  78  Metropolitan  Cas. 

.1,182  1.848  .31.73  Metropolitan  Life 

larina  ..  8,177  928  15.02  Mut.  Ben.  Health 

I  .  14.203  2.873  20.23  Mill.  Life  of  N.Y. 

_ _ _  Nat. Fire  of  Hart. 

..  ..  Netherlands  Ins. 

.  1,828,170  8.38,382  40.44  New  Hampshire 

- T  - - ITT.  New  York  Life 

19.34  ....  1,560,588  723.103  46.34  North  Am.  Reas. 

Occidcnlnl  l.ife 

SXIREION  COMPANIES  Provident  L.AA. 

_  „ ..  Prudential  Insur. 

Ife  ....  8,021  2,077  25.81  Paul  Fire 

larine  5.0,38  2,012  39.78  gami-Paul  Merc. 


t.294  21  *1 
18.3,009  33.,1S 
118,128  73.15 
13,10,3  122,94 
483  9.84 

.1  15.79 


.  .  .1  •  1  a  i.  few  years,  operations  of  life  in-  contin.  ina 

showing  an  increase  of  something.less  than  4  per  companies  were  featured 

over  the  1963  figure  of  $2,554,802,996.  Ia5t  year  by  the  material  sr^wth  |njp} 

New  ordinary  business  and  new<»  jin  the  sale  of  sicknes.®  and  acci-  Empt  R^ns 

group  business  both  showedj  Foreign  comoanies  had  *7,358.- [dent  insurance.  It  is  only  during 
marked  gains  last  year  over  lfl,54.jfiBi  ggfi  jp  force  in  this  country, ithe  past  decade  that  the  life  in- 
former  being  up  at  $2.4.50.47B.025i about  28.3  per  rent  of  the  total;  isurance  companies  have  gone  into  Fid. Phenis 
from  $2,087,373,521  and  latter  up^-hile  British  companies  had  *890,-  this  class  of  business  in  a  big  way. 

at  .t.597.282,172  from  $424,248,128.  880  141  or  about  2  7  per  cent.  At  Todav  the  volume  of  sickness  and  Ptce-  Insur. 
......  ,  .  ....  ....  Gcn.Cnt.Am. 

InduFfriRl  bii,«inp.«F  written  during  of  19.=>4  Caohdian  rompaniCsS  accident  bu.^tnes.^  written  by  fire  cen.  Exch. 

the  year,  on  the  other  hand,  was  c,ar,-jpo  $14,764,893,233  of  insurance  and  casualty  companies  —  more 
lower  at  $106,909,668  as  compared  on  Canadian  lives;  foreign  com-lpartioularly  Canadian  and  British  Glens  Fill* 
with  $144,885,787  in  1954.  panirs  $6,772,045,113.  and  British Icompanies— is  negligible  and  life  Gi'.Am.ins. 

The  contraction  in  new  inrius- 'companie.s  $.596.7.56.619.  Percent-iinsurance  companies  are  writing  HUjlofaFfi!, 


last  year  by  the  material  growth 

....  ,  .  Empl.Mut.Ln 

in  the  sale  of  sickness  and  acci-  Empi  Reins 


17.229  47..1t 

Tnlsl,  19.34 

869.683  .39.3.3 

.147.381  117.00  milTIU 

2.330  108.27 1 

H..177  5.1.88, ^,,ur. 

.  Anglo-Scoltish 

0,878  .  I  AtlAc 

'"2^1  gg^lAvUtion  *  Gen. 
2,276  68.45  British  Aviation 
■>,M>ci.  British  Law  . 

,53  ^  Caledonia  Inaur. 
‘J  C«'’  *"<1  General 

5.331  32.49  century  . 

11661a  33  61  ''**• 

all  91 14  *"■ 

iMa'an  iV'Vi  ®'‘"‘ 

49'913  49  41  EmP'oye"'  LUb. 


.  1.408.1.34  405 

iSi  I, .128.878  .101 

RRITIKfl  rOftfPA.VlER 


-60,27»  —  Commercial  Ina.  2.5,220  5,083  20.08  svea-Nornan  _  36 

’  '  iii  Connecticut  Gen.  1,744  218  Transcontinental  1,311 

7  000  117  M  2»251,171  1*057,721  46.99  Travelers  Insur.  1,310,282 

s'SsO  199  04  Union  Beinsur.  2 

8,.60  199.M  p^^ral  Insur...  8.349  3,292  M.43  unit.  Nat.  Indem.  3,163 

34  7M  80  01  .'"t «1'48  u  s.  Fidtliiy  32.372 

14  111  11  P'fems" »  Fund  789  -2  .  waahington  Nat.  141.468 

.  1,  Jo  General  Casualty  960  47  4.90  jurlch  '’0„143 

M??  — •??  Gen.  Reinauranre  7,139  253  .1.34 

J6.16  Q  Security  N.Y.  .  .  i  . .  *" 

23,484  38.73  Qr.  Amer.'indem.  .3,108  1.797  35.19  Total  .  5, .127.835 

„  „  Hartford  Accident  37,431  20.085  .3.1.61  - 

20, .3.13  20-92  I„,ur.  211,745  1  73.7.17  g2.A3  Total,  1954  ..  5.1.31,4.19 

— -  -  Ins.Co.ofN.A.  947  - - 

403  382  **8  A1  Ins.Corp.oflre.  22  Grand  Total  8, .181.9,19 

_  Liberty  Mut.  Ina.  188  127  75.60  — -  - 

.301,085  37.77  Maryland  Cas. _ 60.768  2.1,.118  .18.37  Grand  Tot  19.34  8,038.70.3 


I  1.272  17.80 
180,945  89.98 
18,4.12  38.31 


720  54.92 
480J79  36.71 

.193  12.42 
11,524  35.60 
123,390  87.22 
10,446  31.3.3 


Plannind 

•  Toxalion 

Spaciali,! 

#  Pen, ion 

Contullonl 
0  Business 

and  Life  1 
Insurance 


Grand  Total  8,.181,9.19  .1,.39,1„33»  42.97 

127  75.60  -  — —  - 

21,318  ,18.37  Grand  Tot  19.34  a,038,70,3  3,828,449  47.83 


-  -  —  Consultcifion  without  obligation 

5,327.835  2,529,775  47.48 


IMPERIAL  LIFE 
320  Bay  Street 
EM.  8-8365  A  MA.  8896 


5.151,4.19  2,604,261  50.55 
161,919  1.591,519  42.97 


4,962  70..59I 
1.942  64.051 
6.277  31.15! 


22!62i  11.240  ri^rrtian*^  AxmiV 
142.090  .5.3.11  * 

“u  U 


'  inriuF-companic.s  $596,756,619.  Pcrccnt-linsurance  companicF  are  writing  SartfordFipe 

year  in  ages  were  practically  unchanged  by  far  the  greatest  proportion  of  Helvet.Swiss 

a... -I.  .  •  I  Home  Inaui • 


triaJ  business  during  a  year  in  ages  were  practically  un 
which  total  new  life  insurance! betw'cen  1953  and  19,54. 
written  showed  such  a  marked,  $1,600  Per  Capita 

gain  is  merely  a  sign  of  the  limes.'  „  ...  u,.;.  -a 


this  business.  Indem.  Ina.' 

The  extent  to  which  the  ” 


The  basic  appeal  of  industrial  in 


On  the  basis  of  total  life  have  been  pushing  BirC^TP*" 

ranee  in  force  of  $25.451.571.045 accident  insurance  is  Lib.Mu|.Firc 


.urance  has  been  to  the  low  in-L  Canada  at  end  of  last  year,  and  demonstrated  by  the  wide  {;"-,’."c 

come  group  among  the  population; ,  population  of  about'^""”*'  ’his  type  of  coverage  Ma^^^^Ca, 
those  people  whose  economic  situ-:,,  j,  per  capita  life  insur- ’he  past  few  years.  In  19o.3.  Mairo.  ;^ca, 

ation  i,  .xuch  that  they  cannot  hv  Canadian,  as  total  premiums  earned  in  this  class 

afford  to  nndertake  the  annual  3, „  ,,  of  hu.uness  by  companies  licensed  Na^FHarj^^ 

or  guarterl.v  premium  involved  in  j]  pfy)  with  the  Dominion  Department  of  Netherland.,  i 

an  orriinary  life  insurance  policy.'  ,,  '  ,,ima.erl  that  one  Cana-  amounted  to  $72,401,715.  Ne»  Hanjr^ 


As  a  consequence  of  the  .steady 
•  verage  ri,,e  in  wage  rales  during 
reeent  years,  this  low  income 
group  ha.«  consistently  contracted 
in  numbers;  xv’ith  a  consequent 
switch  from  industrial  insurance 


over  $1,600.  "  ’’h  *h'  Dominion  Department  of  Np,h„u„d,  ,,i 

,.  .  .  ,  j  .u  .  /-  Insurance  amounted  to  $72,401,715.  Bamp 

It  IS  e.stimateri  that  one  Cana-  ^  N.Y.  Under. 

,.  .  .u  •  1  »  ..  There  was  an  increase  to  $83,276,-  Nlasara 

dian  in  every  three  is  a  life  in-  »  .  .  j  ,  - 

_ I  .  ... 430  in  1954  and  a  further  increase 'v—,.' 

surance  policvholder.  .Abstract  |Nortt\  ainran 

to  .$94.808..327  last  year.  In  other  A-*.  Cas. 
figures  from  Ottawa  .show  that.  I  North  Star 

as  a.  end  of  last  year,  there  was,"'"'’'^’'-  of  two  years.  Northwest  C- 

a  total  of  9.927,858  policies  in;’he  e^in  in  premiums  amounted  ' 

force  on  Canadian  lives;  in  addi-i’°  P®!"  Padflc'^'F^e 


to  ordinary  insurance  among  the|jj^^  ,p,  5.049.214i  ^here  are,  it  will  be  seen,  good  l.  P.ix 

working  class  of  the  people.  p.„tifieate«  This  comnared fof  ‘he  claim  made  by 


orking  class  of  the  people,  „r,ifieates.  This  compared  ‘h®  claim  made  by 

Expansion  In  Group  Business  Iwtth  9.781,784  policies  and  4.523..  [‘he  life  insurance  industry  that  Pmv-^ 

_  .  ,016  group  certificates  in  force  at|'’*  achievements  in  selling  the  st.  Paul  Fire 

The  wide  expansion  in  group. .Canadian  public  on  the  value  of 
business  has  been  a  notable  fea-;  type  of  insurance  have  obvi-  s^mce  rtr# 

ture  of  life  insurance  businessi  Total  life  insurance  premiums  necessity  for  ,  govern- I,'." FarmM. 

irtng  the  pas.  year.  The  increa,e  Pf.^f health  ,ch.me  in  Canada.  ir.Kp 


ture  of  life  insurance  businessi  Total  life  insurance  premiums  necessity  for  t  gover 

dtiring  the  oast  year.  The  increa,e  P^ifi  i’-''  Canadians  last  year  am-  scheme  in  Canada. 

of  ever  40  per  rent  tn  new  w-rit-  minted  to  $520,098,190  a,  compared  _  ^  ^  ^  _ 

ing,  oven  19.34  follows  upon  de-  with  $486.396,7.59  in  19.53.  Con'i- 
rrej,e  in  the  latter  year  from  19.5.3  derations  for  anniiitie.c  amounted 
figure  of  ahoDl  I.gi,  per  renl.'m  .$10.5,907,696  as  compared  with 

Group  hiistnp,,  written  in  19.53  $94.9.57..i72  in  19.34.  rsvAnisv  roMPA.virs 

amounieri  to  $481.992.8.56,  nr  about  In  19.55  Canadian  companic,  Vrt 


Grniip  hiistnp,,  'vrittpn  in  1953 
amounlPfi  to  $481.992.8.56,  nr  about 
24  ppr  rent  Ip.,'  tnan  the  1955 
total. 


ii.rt.in,  or  about  In  IS.i.5  Canadian  companic- 
tnan  the  1955  wrote  $1.1.57,761.485  nf  new  hii'i- 
np"  nut.'ide  of  Canada,  an  in- 


Of  the  total  biisine.'S 


tten  crease  over  the  1954  total  of  $126, 


eign  companies  —  largrly  U.S.  -  canaoa 
wrote  .$831,190,245.  an  increase  of  lar'y  ii 
about  23  per  cent  over  19.54  iota!  several 
of  .$729,407,173.  panics 

Total  life  insurance  m  force  on  i3f6nch 
Canadian  lives  —  again  as  repre-^fh® 
xented  by  business  carried  on|®'^* 
books  of  companies  licensed 
federal  insurance  department  _  lit®®®- 
increased  by  over  $2.3  billion,  orj 
about  10  per  cent  last  year  and.  The  .t 


Profitability  Improved 


68.4  per  cent  of  the  tola! 


PREVENTABLE 

LOSSES 


occur  every  day  Most  result  from  hurnon 
carelessness  ond  ore  therefore  prcventoble. 

The  .toll  in  LIVES,  PRODUCTION,  PAY 
I^OLLS  AND  PROFITS  is  a  needless  woste 
of  the  notion's  productive  efforts. 

Lost  yeor,  the  property  loss  by  fire 
rjrriounted  to  $96,54*^,770.  '  Monetary  Timesi 
in  Conodo  alone 

THROUGH  YOUR  BROKER  OR 
OUR  AGENT  TAKE  COUNSEL 
FOR  PREVENTION  ALONG  WITH 
INSURANCE  FOR  YOUR  PROTECTION. 


PHOENIX-CONNECTICUT 

GROUP  OF  INSURANCE  COMPANIES 

Pheenix  Inturonc*  Ce. 

Connecticut  Fir*  Iniuronc*  Ca. 
iRuitabla  Fir*  A  Marina  Ini.  Ca. 

Minncapolit  Fira  A  Marin*  Int.  Co. 

Rtlianc*  Ini.  Ca.  of  Canada 

WESTCHESTER  FIRE  INSURANCE 
COMPANY 

STANLIY  M.  ELLIOTT,  Mono^ar 
GEO.  I.  KENNEY,  Aiiaciot*  Manager 

—  AGtHrS  THItOUGHOUT  CANADA  _ 


Net 

premium 

•  Net 

'vrdten 

claim* 

and  earned 

incurred 

1 

$ 

$ 

i Aradu 

245.656 

1.16.061 

iBaloiso  Fire 

150.996 

235.241 

i  Besver 

117.796 

66,271 

[Brit.  Amer., 

2,217.294 

1,277,394 

Brit.  Can. 

556.485 

320.235 

[Brit.  Empire 

807,591 

464,015 

(Brit.  N’w'est. 

459.601 

254,943 

!Can.  Accid- 

941,999 

.538,175 

Can.  Sec. 

617.86.5 

387,947 

Can.  Com. 

41.511 

24,552 

lean.  Fire 

1.475.642 

832  479 

tCan.  General 

1.440.082 

687.948 

Can.  Home 

1.094.816 

691.870 

Can,  Tndemn. 

1 ,753.80.5 

964.481 

Can.  Mercan. 

1,389. 563 

744.910 

Can.  Rein.s. 

101.436 

266.256 

Can.  Surety 

t.528.810 

803.961 

Casualty 

932.161 

454.393 

Comm.  Gen., 

1 .189  561 

744,910 

.Consolidated 

644,611 

475.423 

Co-op.  F.C.. 

.162.878 

151.606 

Pom.  Insur. 

564,694 

300.874 

Dom.Can.G.. 

1.642,207 

1.705.401 

Ecnn.  Mutual 

2.575,472 

1.115.350 

Federal  Fire 

909,016 

530.653 

Federation 

122.841 

75.428 

Fidelity  Ins. 

464.318 

123,332 

Fire  Ins.  Can. 

338.333 

217.701 

Gen.Ace.Can. 

2.583,995 

1.395.in 

Gen.  Security 

811,908 

488.81.5 

Globe  Indem. 

6144)45 

156,177 

Gore  District 

2.103,184 

1,182.578 

Great  Eastern 
Great  Lakes 

.523.104 

280.852 

136.431- 

116,551 

Guar. Co. N. A. 

.5.368 

1.024 

Guar.  Insur. 

6.507.515 

3.767.711 

Halifax 

1.768,417 

919.679 

Hudson  Bay 

307.471 

178.039 

Imper.  Guar 

988.4^9 

371,495 

Imper.  Insur. 

183,591 

98.735 

Liverpool-M, 

107  471 

178,089 

London-Lanr. 

1.637.116 

830.300 

London -Can. 

540.760 

261,516 

Merc.-Gen. 

1 .369,161 

1.100,124 

Merit 

6.165,006 

4,56.5.247 

Missio. -Rmiv. 

M.324 

4.402 

N’at.FireCas. 

182.125 

117.224 

\..A.  Arci. 

'3.350 

12.336 

Occid.  Fire 

.146,239 

108.972 

Pacific  Coast 

.100,6.11 

1.54.105 

Progressive 

296,925 

1.12.776 

Reliance  Can. 

250,119 

142,473 

Saskat.  Mut. 

1.646.621 

948.751 

Scottish  Can. 

135,844 

249,571 

Toronto  Gen. 

1.178  249 

.162.867 

Traders  Gen 

1.776,612 

2,.572.262 

Wawanese 

7.908  842 

4.971,072 

Wellington 

1 .267,022 

756.759 

Western 

1.520,717 

2.039,282 

I  Switierlatid 
Traitsrontin. 
Travelers  F. 

I  Travelers  In. 
jUniniiF.Acr. 

'  Union  Reins. 
'Utrt.Na.Inriem 
U..S  Fihellt.v 
I  I'.S.  Fire 
Unity  Fire 
jtiniversal  Beins 
5  Westchester 
I  World  F.  M 
Zurich 


Lrv.l'Lo‘'n.Gr"" 

t.892!860  l.naoigei  -5®  "2 

1.440.53*  .371,000 

2.32.587  118.622  4®-”  J 

73,132  18.815  84..34 

130.313  102.483  .33.8.3  J"''""'"'  Assur. 

!<.33S  13.4.38  103.47  I 

803,743  326.381  .33.83  M®'"'"*  ■  *' 

8.. 345.337  ,3,.i82,4fi7  8.3.03 

30**70  704,822  40.21  Nor'h  British 

.1,37.340  341.1.13  3.3.47  Northern  .Assiir.  . 

165.134  173.08.3  78,14  Norwich  Union 

782.788  .337.142  73.37  Ocean  Acndenl 

102.!>'’4  116.16.S  ,S3,65  Orion 

1.114.. 571  fi76.6M  65.71  P<‘**'*  ,  . 

657.451  269.062  40.91  P^<*en\x  Assur. 

116.610  71.140  62.61  Prudential  Assur. 

?6.052  27.022  101.77  Railway  Pass. 

161.700  154.473  6,5.01  Reinsurance  Cor. 

77  4.1  55.84  Royal  Exchange 

-204  Royal  Insurance 

96!207  59.660  62.01  Scottish  Metro. 

15  Scottish  Union 

369.647  229.072  .58.79  Sun  Insur.  Office 

19.001  55.864  143.24  Union  A.S8ur. 

1.. 569.176  .565.996  36.07  Union  of  Canton 

1.306.464  69.5.321  .53.22  - 

67.665  27,757  41.07 

1.968.691  1.179.948  59.13, 

1.111.876  706,490  .54.01  — 

-<6.a>0?  9.969  20  611  i  ' 

661.952  161.971  56.14,  • 

?00  276  .5.5.20, 

!92  106  .55.21 

50,225  15  742  71.16 1 

14.370  7.144  51.60 

272.611  16.3,246  .59.66] 


•  1R.671  411.616  47..13| 

52.016  11.968  23.051 

125.771  17.640  .10.09 1 

69.107  31,499  37.59 1 

26  ! 

407.114  278.045  68.29 

6.573  9.248  107.67 1 

189.118  P^2.169  51.56' 

197.102  119.026  60.20  1 

12.753  10.184  81.42 1 

287,117  170.561  59.36 1 

468.''66  417.966  89.30  i 

77.841  61,194  78.61  i 

996,907  577.360  57.97 

.5.461  4.863  88.72! 

3.109.917  1.649.671  .59.48, 

565  ' 

96.207  .59.660  62.01 1 

55.796  17.789  67.71' 

170,111  211.827  57.21' 

111.176  106.154  .12.66, 

1.170,76.5  1.603.815  47.58' 

lt6.'!08  71.972  60.911 

526.421  152.661  67.01 1 

189.021  .169.444  75. .5.5] 

I.119..166  712. L56  .50,30  ! 

.566  1.618  385.87 

46.766  47.411  101. .16 


4 . 701  868  2 .142  .^16  ^  49 . 60  i 

_ # _ I 

53.667, 019  10.741.373  ,57.07! 
51.452,011  27,.127.800.  53.11  i 


1.140  26.95 1 
2,717  31.95; 
6,340  15.53 

18,061  314.60 

196.073  53.31 1 
18,488  58.28 
9,017  '42.66 
4.733  56.63 
11,707  49.66 
4.944  44.84 
12,541  28.55; 
10,745  46.63i 

—2,081  I 

213  12.06’ 

4..549  13.96* 
18.961  56.56 

—30,140 

1.140  26.95, 
6.910  14.45' 
1.483  12.38! 

26,007  41.57 
.14,5,15  .11. 7r 
13,967  73..55! 
.11,214  51.761 
21.507  60.77i 
33,104  28.62' 
2,920  17.73 

1.382  26.65] 
44,889  31.631 
3.094  535.081 
—31  . . . .  i 

11,195  44.01 
7,723  62.71 
25,621  43.16 


RIGHT  ACROSS  CANADA 

participating  in  business  and 

trade  development  through  tcell-injormed 
and  resourceful  banking  services 

THE  CANADIAN  BANK  OF  COMMERCE 


TOTAL  ASSETS 


over  $2,000,000,000 


HEAD  OFFICE  i  25  King  Street  West,  Toronto 
■RANCHES  ACROSS  CANADA  i  more  than  700 
BRANCHES  OUTSIDE  CANADA  t  London  England,  Naw  York,  Seattle, 
Portlond  Oregon,  Son  Francisco, 

Los  Angelas,  British  West  Indies 
BANKING  CORRESPONDENTS  ■  throughout  the  world 


OUR 

Contribution . . . 

To  justify  its  existence,  an  organization 

must  achieve  more  than  financial  success ; 
if  must  make  some  contribution  to  society  and  to 
the  welfare  of  the  people  within  that  society. 

Since  before  Confederation  the 
Royal  Liverpool  Insurance  Group  has  met  this 
obligation  by  supplying  protection  from  loss  to  thousands  of 
Canadians.  No  risk  is  ever  too  small  and  no  risk 
is  ever  too  large  for  the  “Royal  Liverpool!" 

''Growing  with  Canada  since  1850** 


Total  general. 

1954  184.62.5.08.5  88.0.12.685  53.41' 


Personal  Accident 

CANADIAN  COMPANIES 

N>l  N>l  Loss 

Premiums  CIxims  Batio 
E»rncd  Incurred  | 
%  *  I 

Acidil  8.997  8.240  60.80 i 

British  Americ*  ,14,829  7.64.'i  21.95 

Britiih  Canadian  10.492  2.334  22.33 1 

Britiah  Empire  16,7.51  3,692  22.04 1 

Br.  Northwestern  11.726  3,766  32.121 

Canada  Accident  41,4.34  8.631  20.83! 

Canada  Security  .5,255  2:141  40.74' 

Canadian  Fire  1,657  752  45.28; 

Canadian  General  15.532  4.064  26.17 

Can.  Indemnity  6.946  983  14.13 

Can.  Mercantile  4.9^5  2,727  .54.70 

Can.  Reinsurance  1.384  788  49.62 

Casualty  24,6.17  8.179  33.20 

Comm.  General  4.985  2,727  54.70 

Confed.  Life  184.738  35,357  29.97 


m 


ROYAL-LIVERPOOL 
INSURANCE  GROUP 


ROYAL  IN$URANCE  COMPANY  LIMITED 
HUDSON  BAY  INSURANCE  COMPANY 
THE  CENTRAL  INSURANCE  CO.  LTD. 

MONTREAL  •  TORONTO  4 


THE  LIVERPOOL  &  LONDON  A  GLOBE  CO.  LTD. 
THE  GLOBE  INDEMNITY  COMPANY  OP  CANADA 
THE  LIVERPOOL-MANITOBA  ASSURANCE  CO. 


VANCOUVER 


Total 

Total.  1954 


75,279,98!  43.974.963  58.42! 
71,271,119  31.515,415  54.04 ! 


BRITISH  COMPA.VIES 

Net 

premiums  Net 
written  rUimj 
end  eerned  Incurred  Petln! 


M(U| 


Alliance  Asa 

Ang!o*Scnt 

^tlas 

Bankers  Tr. 
Brit.  Cnm’w. 
Brit.  Gen. 
British  f.aw 
British  Oak 
British  Tr. 
Caledonian 
'Car  and  Gen. 
Century 
Com.UninnAn. 

Contingency 
Co-op.  Insur. 
Cornhill 
F:mpl.  Liab. 


166.!  art  5rt.17rt  26.77 

lOrt.Mrt  154.10.5  51.21 

681,096  314.322  49.rt9 

I46.1rt5  61.774  41.71 

15.195  16.600  74.01 

127.6.52  187.192  .57.11 

164,t:44  16.5,219  .50.85 

117.796  65.910  .5.5.95 

7ai.996  415,2.11  .55.96 

577.242  .156.080  62.01 

476.269  .104.679  61.7.5 

110.415  172.195  .55.54 

56.5,662  .102.265  .51.44 

261, .512  174.451  66.71 

461.057  215,966  46.64! 

666.219  .191.013  ,58.69} 

2.948.700  1,622.402  61.60 


Excess 

22.194 

15.427 

69..51 

Gen.Acc.F.L 

1.142.409 

.582.4.17 

.50.98 

Guar.  Assur. 

716,360 

418.616 

.56.85 

Guildhall 

921,182 

620.500 

67.16 

LawUn.Bock 

767,81.5 

449.835 

.58..59 

Legal  Gen. 

142.206 

115.321 

81.10 

Licenses  Gen. 

.>0.681 

40.480 

79.87 

Liv.Lon.GI. 

1.047.7'rt 

606,621 

.57.92 

Lon.  County 

121.791 

64.740 

.51.18 

Lon.  Edin, 

1.714.840 

849..162 

48.97 

Lond.  Lancs. 

825.992 

496.654 

.50.11 

I..on.  Prov.. 

565,375 

189.981 

68.95 

I»n.  .Scot. 

251.611 

116.475 

.54.24 

London  Ass. 

746.S^5 

.178.109 

.50.63 

London  Guar. 

871.844 

.535.102 

61.7< 

Merc.  Gen. 

747.961 

600,062 

80.2.1 

Merch.  Mar. 

162,27.5 

214.081 

.59.09 

Monument 

1.50,60.5 

81.401 

.5.5.18 

Motor  Union 

956.518 

617.647 

64.57 

Nat.  Empl. 

147.062 

60.027 

40.82 

New  India. 

5.4.12 

2.587 

47.61 

New  7>aland 

496.121 

246.416 

49.67 

Nth.  British 

1,181,660 

644.070 

.54.51 

Nthn.  Assur 

1,043,766 

354,113 

53.10 

Nth.  Pacific 

105.999 

59.035 

S.5.69 

Nor.  Union 

1.777,370 

966,03.5 

.54.15 

Ocean  Accid. 

1.848.685 

1,087,785 

37.76 

Orion 

128.882 

.59.177 

46.64 

Palatine 

204.782 

116,994 

37.13 

Patriotic 

132.811 

70,632 

53.18 

Pearl 

1., 100,785 

670.075 

.51.51 

Phoenu  Ass. 

M25.I11 

635.240 

56.43 

Provincial 

.555.140 

296.466 

33.38 

Prud.  Ass. 

1,580.815 

817.852 

.51.74 

Queensland 

208.792 

107.129 

51.31 

Railw.  Pass. 

497.852 

338.717 

67.63 

Reinsur.  Corp 

298 

Royal  Csch 

991,872 

677.574 

67.81 

Royal  Insur. 

2.431.269 

1 ,320477 

.54.31 

Ruby  Gen. 

147,062 

.59.985 

40.79 

Scottish  In. 

.138.344 

184,049 

.54.40 

Scottish  Mef . 

137,051 

173,879 

.51.59 

Scottish  Ua. 

792.685 

457,802 

37  75  • 

is  a  good  day 
to  talk  to  a 

London  Life  representative 


because  you  can’t  expect  to  buy  life  insurance 
in  the  future  at  a  lower  rate  than  today  .  .  . 

because  at  any  time  illness,  or  an  accident, 
could  rob  you  of  your  health — and  make  it  im¬ 
possible  for  you  cier  ngain  to  obtain  protective 
life  insurance  .  .  . 

because  every  day  that  your  family  goes 
w  ithout  adequate  protection,  diey  run  the  chance 
of  a  drastic  change  in  their  w-ay  of  living,  in  case 
of  your  death  or  disability  .  .  . 

because  buying  the  life  insurance  you  need 
means  taking  an  important  step  forward financUtlly 
—  making  sure  of  necessary,  future  income  for 
your  family  and  yourself. 


London  Life  Insurance  Company 

HEAD  OFFICE  .  LONDON.  CANADA 


Pension  Plans  Often  Agencies  of  Compulsion  With  r  r" 

^  ■  This,  as  wall  a.«  tha  growing  dis-  «.V  i 

■  r  •  j  «  ■  satisfaction  with  compulsorv  re-'sion 

m  Real  Advantage  to  Employer  or  Employee  . . 

Your  nanflp  is  John  Brown  and  |y  JOHN  MIYER  i  Indeed,  the  emplo.ver  would  I'^e  employee  pension  and  wel-  are  rejected  .still  because  this,  ini 

vou  are  in  your  mid-forties  You!  ‘seem  to  have  surrendered  hi-s  f*"’*’  pisns  in  the  United  States.  A  the  opinion  of  employers,  would  i 

.  '  .  arrangements  simply  do  not  per-  director.  "No  matter  what  his  im-  u'  ;  u.  .-'reeent  innnvaiinn  the  sH  h-.  .... 

have  spent  the  la.sl  dozen  years  in  ....  ..  ^  .  jriearest  prerogative,  his  right  to.reCPnt,  innovation  tneie  is  me  ao-  nullify  the  pension  plans  effect 

..  .  ,  •  mit  an  exception.  You  wonder  hit-  mediate  duties  are.  every  em-i  i  »  ,  ,  .u..  nntinn  nf  indncti-v  .  wirfe  nian«  .  i 

the  office  nf  a  large  manufactureri,,.., . , _ ,  ,■ _ , _ _ .  i _ i  i _ employees,  to  the  ^ption  or  inousris  -  wine  plans,  on  turn-over.  I 

impersonal  judgment  of  actuarial  Ihoiigh  still  mainly  for  hourly-'  There  is  Professor  Mackintosh's! 


- THE  FINANCIAL  TIMES.  APRIL  2n.  19.56  15 

to  sell  his  skill  and  experience  on  ployee's  length  of  service.  I  with  $2.nnn.nnn  of  new  sales  —  over  *I  million  in  March 

the  open  market  for  the  highest;  Optional  pension  clauses,  void-  placed  second.  Chicago.  Cincin-i  W.  .1.  Hopwood  of  Winnipeg,  m* 
return.  ling  the  compulsory  retirement  at  nati.  California  and  Montreal  ported  $403,000  in  nevi’  Hii.sIneM 

This,  as  well  as  the  growing  dis-  «.V  and  an  earlier  vesting  of  pen- 1  branches  all  reported  sales  of  in  top  all  agents, 
satisfaction  with  compulsor.v  re-'sion  rights  are  winning  some  ac- 1  ~  ~ 

tirement  at  fi.*!.  have  played  a  large  ceptance  in  Canada  but  proposals 


me  oriice  o  a  large  manuiac.urer|,^^.j^  whatever  happened  to  the  plo.vee  needs  .  broad  knowledge  ! 

u  notion  that  there  i.«  always  »  jobiof  all  aspects  nf  the  insurance  ,  ,,-jj  prnnlovees  whose  uniformity 

It  well.  You  were  not  movingi-  .,  .  .  .  .  iu  •  a  j  u  i  tables.  The  employer  has  only  to-paio  employee.,  wno.  e  iinifoimity  warning  that  they  '  nes’cr  hold  i 

,  ,  ...  "  for  the  man  who  wants  to  work.  Ibusiness.  An  experienced  bonk-  ,  ,  .  .  .  .  .  .  n*rmitc  the  freo  mni/Dment  nt  om 

ahead  as  rapidly  as  you  thought  tu  i  .  i  n  u  «  i  /  *•  appie-  'Pe  fiee  movement  of  em-  ppople  hv  these  pension  strings 

,  ,,  The  relatively  small  number  ofikeeper  from.  say.  an  industrial;  ...  >.  u  u  i  .  u  ninvppc  tmm  inh  m  inh  ...ithin  » 

you  should,  so  you  re.«lgned  and  ,  .  .u  .  .  f"ch  he  has  lost  by  Pmyfes  from  job  to  job  within  a  jj  j  j  more  timid  midr 

A  .  ,  ,  .  John  Rrowms  on  the  street  encour-  firm  is  useless  to  us.  how'ever.  ,.  ,  ,  ...  snopifi.  inHnstrv  witi,,Mit  inc<  i  imr 

for  the  last  couple  of  weeks,  yon  .u  •  .  ui  u  u  u  u  JI^is.  In  every  large  organization,  specific  industry  without  loss  of  group  who  are  reallv  kent  in  sp. 

.  ,  ....  ages  their  dismissal  as  an  incon-  capable  he  may  have  been  in  hiS'  ,  .  ,  hp^pfitc  ^  ,  pir  irpuv  Kppi  m  sei 

have  been  looking  for  an  em- '  n,  u  .jthere  are  valued  employees  upon ' oenerii. .  •  ,  ,.  -p-sion  benefit  ’  Fv 

.  tsequential  minority;  examples  of  former  po.sition.  We  have  found  The  dissatisfaction  with  eomoul  '  pen.^on  oenern.  r.\ 

plover  w'ho  will  pay  .you  the  re-i.  ,  ,  ^  u-  i,  ,  u  -  - 1-..--  u-c  i  ne  ois«arisiaction  «itn<nmoui- 


,  .  ...  sequential  minority;  examples  oijinrmer  po.smon.  we  nave  miiiia  u  ■  i  j  mho  dis-atisfoctien  ...itw 

plover  w'ho  will  pay  .you  the  re-i.  .  ,  ^  L,  ,  u-  u  »  n  employer  has  risked  The  di.s.-ati.sfaction  w  ith  tompul-  .  .  higher  memitim  on 

....  human  waywardne.ss  for  whom  no  the  only  policy  w'hich  fully  meets  .  ,  n  u  .  u  sow  .otiroment  at  as  is  pcidont'  ’  nigner  piemium  on 

cognition  you  think  you  de.serve.  Ipn^pioypr  adequately  provide  our  requirements  is  lb  hire  „  his  judgment  .succe.ssfully  but  who, Iso.  y  . eti. ement  at  65  i  individual  skill  and  experience. 

You  have  applied  at  a  dozen  t  ^  adequately  pioviae,  our  lequiiements  is  "Mjf  now  applying  for  jobs,  wouldjm  the  growing  popularity  in  ‘he  ' 


firms  w'here  your  knowledge  and 
experience  are  w’anted.  You  have 


Anyway,  a  man  quitting  his  joblschool-leaving  age,  maintain  our 
before  making  sure  he  has  anotherjown  training  program,  and  encou- 
to  go  to  i.s  not  demonstrating  theirage  our  employees  to  remain 


be  automatically  refu.";ed  underiUnited  Stales  of  option  clau.ses  in 
the  conditions  of  the  pension  plan i Pcn.<ion  plans  w'hereby  an  em- 


...  ...  .  .  iio  go  lo  ifl  ooi  ueiiiun.siraiiiig  wieirage  our  employ cr.i  lo  jemniii  .  'r.lr>.,o«  st  KS  if  willino  and  ahls 

done  busines.s  with  .some  of  these  -  .  ■  ,■  .•  ;or  the  hospitalization  plan  or  the  P'Oyee  at  b.'),  if  wuiling  ana  aoie. 

A  -nu  ,  A  ,  foresight  desirable  in  an  employee.;  with  us  by  making  all  promotions  ,  wu  i*  !,nav  cnniinm.  on  the  inh  The  ad. 

firms.  They  know  you  and  know'  -  ,  imedical  care  plan.  The  employer' may  continue  on  me  joD,  ine  aa- 

■  ,  For  every  John  Brown  on  the;  from  within  our  ranks.  i  .  ,  ,  ... _ . _ _ 

your  work.  You  are  confident  you;  ,  ,  l,  ,  a  ,  icould  always  correct  an  error  of  vantage  heie  to  the  oldei  em- 


employers  find  that  to  get  the 
men  they  W'ant  and  need,  they 
may  be  forced  to  remove  the  bar¬ 
riers  they  presently  maintain 
again.st  turn-over. 


find  a  place  with  one  of,  .  .  .  ,  .  #  o-  .judgment  by  discharging  the  of-  plo.vee  w'ho  has  not  yet  accumiil-  »«•  i  . 

,  ;lcs.s  others  w'ho  want  lo  leave  sets  an  age  limit  of  .3.i  on  new,  .  j  ■  „  u  DIQ  I  Sr  DUOrrer 

them  You  are  .shocked  and  angryl..  .  .  •  u  u  .  ui  .  u  f  fender,  but  there  is  no  ready  re-  ated  his  maximum  pen.sion  bene- 

.  "  '  their  present  jobs  but  are  unable icmployees  because  of  the  co.st  for'  - 


W'hen  they  tell  you  they  can't  use 
you  You  are  too  old. 

The  years  have  been  kind  to 
you  Your  health  is  .good  and  you 


to  find  alternatives. 


'older  employees  of  the  elaborate 


medy  for  the  loss  of  a  good  pros-  fits  at  65  is  immediatcl.v  apparent.!  Great  West  Life 


No  e.stimale  of  the  number  ofiP^P^iPP-  hospitalization,  and  med- 


ipect  because  he  wa.s  not  actuar-l  Another  development,  intended; 


The  flreal- West  i 


John  Browns  in  this  frustrating  ettf*  plans  w'hich  are  largel.yi 


'to  give  the  employer  a  wider  Ljfp  A.sstirance  Co.  reported  firsf- 
4i  'choice  of  employees  and  the  em-  quarter  life  insurance  and  an. 

educing  the  "f  ^rn-  nuity  sales  of  over  $175,900,000  - 

■iolence  done  p)o.VPrs  is  the  vesting  nf  full  pen-  almost  double  the  comparable 
oncept  of  a  rights  after  fewer  years  than  19f>'1  figure.  The  first  three  months^ 


m.v  experience?"  Politely  but 
firmly,  they  repeat  they  cannot 


pfiruiinxy  1.^  eviaeiii  hi  innii . . .  .  ^  .  ....  ^trkCA/4  •oi 

their  number  is  anything  but  in->ither  a  reduction  in  benefits  or|COmpetitive  economy  by  the  de-  he-to  ore,  sometimes  immediately 

consequential  In  the  United  States  an  intolerable  cost  to  the  com-  nial  of  employment  on  grounds  «nd  often  aflei  two  yeais.  Ihus  .  . 

con.equential  in  the  united  b  ates  .  employee's  ability  «n  employee  might  reach  the  age 

economists  believe  almost  half  the  pan.v.  |Oinpi  man  me  employees  aoiiiiy  k  j  b  of  the  same  month  last  year 

■working  force  will  be  over  40  by,  'I’he  low  turn-over  in  such  an  to  do  the  job.  When  the  employer  of  retirement  on  a  combined  pen-,  f„,.; 

!i975,  a  situation  which  probably !<'Pe‘'a'‘nn  is  not  nece.ssarily  an  surrendered  hi.s  choke  of  em-!sion  earned  from  two  or  three'j^^  month  with  sales  totalling’ 
iwill  have  a  close  parallel  in 'acceptable  sales-poinl  for  pension  jployees  to  actuarial  lable.s.  he  re- !  employers  with  each  paying  a ,  j2.'i40.000,  while  Vancouver  — 
!c«nada.  .plan,'!.  Employer.'!  grow  st-ale.  A'-^tricfed  the  right  of  the  employee  .«hare  in  accordance  with  the  tonnth  ever 

'  The  office  worker  in  his  mid.'‘^”’"Se  of  employment,  particu-j- . .  .  . —  —  — - . 

A-..,;-.  ,u. _ _  _ :  ilarly  in  the  restless  forties,  would 


employ  you,  how'ever  much  they 
might  want  to.  It  is  against  com¬ 
pany  policy  to  employ  anyone 


economists  believe  almost  half  the  pany.  ’ 


other  than  the  employee's  ability  an  employee  might  reach  the  age 


^'working  force  will  be  over  40  by,  'I’be  low  turn-over  in  such  an  to  do  the  job.  When  the  employer  of  retirement  on  a  combined  pen- 
11975,  a  situation  which  probablv '<'PCi'alion  is  not  necessarily  an  surrendered  hi.s  choice  of  em-'sion  earned  from  two  or  three 


pany  poljcv  to  emplov  anyone  ’  ^  # 

AA.OA  as  an  m  i^ill  have  a  close  parallel  in 'acceptable  sales-poinl  for  pension, 

over  4.1,  or  over  40.  or,  in  one  in- 1  ,  a 

Ifanada  .plans.  Rmplovee.s  grow  simile.  A' 

stance  at  which  you  shake  vourl'""  i  a  ,  .  I 

head  in  drsbeltcf'.  over  .7.5,  "Be-i  The  office  worker  in  his  mid-  '^^nsc  of  employment,  particu-, 

cause  of  our  pcn.ston  plan."  thev  fort.ie.s.  the  age  at  which  exprri-!>«*''y 

A  ,i, i  1  u I bcnc f 1 1  hoth  employer  and  em- ; 

tfll  voM  lencF  .«f>  often  rombines  wnn  ^ 

(f  '  vour  pension  was  all  .vou>nergy  in  their  happiest  ^  instances, 

eared  about,  you  could  have'tions.  is  the  leavening  necessary  "  ^ultiply  a.'  nut  we  - . 

stayed  on  your  original  job  where  In  -staffs  in  all  large  businesses.;  irnpime.  wi  | 

vou  had  only  to  keep  up  a  pre-, Every  army,  however  hrilliant  i,^i  he  advances  in  medical  science, 
tense  of  interest  in  it  to  earn  voiir-  SPneral  and  inexhaustible  its  re-l|"  industries  where  production  isj 

*fif  ^vFnfuallv  a  satu-sfartorv  rp-  ennt^.  nFFds  a  naid  corp.«  of  \a|p-  , 

A  ‘  **  ...se,  .^i.^tFadv  traDsui.^ion  of  ppw  taiFn^ 

♦  irpmpnt.  You  want  more  from  ran  non-commissioned  officeis  to  *  ... 

.  .  A  ,  u  #;e.Ufjrto'is  3  conditioH  of  remaining  in 

your  job  than  its  retirement  bene-  make  it  into  an  effective  fighting 

fit.s.  You  explain  this.  "Forget  the|machine.  The  middle-aged  office ' husme.s.s.  ^ 

pension.'  you  saj'.  "Just  give  me  worker,  with  his  attention  to  de-l  ♦  ♦  ♦ 

the  chance  to  show  you  what  J  tail  and  his  acceptance  of  re.spon-  In  common  with  other  human 
can  do"  scibility,  is  the  .sergeant  of  mil!  inslitiition.s,  the  business  which 

•J.  and  office.  attempts  to  propagate  itself  from  ■ 

It  is  hopcle.ss.  They  (ell  you  howj  »i.s  value  lo  hi.<  employer,  iion-  within  its  ranks  risks  the  danger.*; 

•orry  they  are  but  their  pension  ically  enough,  is  one  Of  the  in-  of  in-breeding.  The  restriction  of! 

diirements  to  the  wide.spread  employment  to  younger  persons 

INSURANCE  AND  laeeeptance  of  pen.sion  plans  andjdenies  it  the  experience  of  age  I 
'other  employee  welfare  benefitSjAt  the  same  time,  those  employed | 
REINSURANCE  i«'hich.  it.  is  said,  reduce  turn-overjin  such  a  business  are  encouraged! 

among  experienced  employee.s  by; in  a  false  ^ense  nf  security,  re¬ 
fer  (giving  them  additional  incentives i fleeted  in  their  slower  pace,  by 

itn  remain  wheer  they  are.  Pen-|the  absence  of  outside  competi- 

eyn<»rionrArl  Jlttontinn  P***"''  presented  a.s  tion  for  their  jobs. 

eApenenbeil  alieniion  equivalent  for  employees  of.  This  pointed  observation  wasi 

.the  depreciation  programs  for  ma-, marie  by  Professor  .A.  W.  Mack-| 
®  jehinery.  "We  offer  the  pension  intosh  of  Queen's  University  dur-j 

**'*  means  by  which  the  jpg  a  conference  on  pen.sions  a 
CTbUU  AD  I  xMll'U  employer  can  provide  for  the  fpv^,  yeais  ago:  "Emplo.yees  are 
0  I  iJII  /111  1  f  MI»I1  1  U  eventual  retirement  of  his  em-. retained  by  the  total  conditions  of. 

ployees,"  said  one  insurance  ex-'work,  the  total  remuneration.  .Any 
offiC®  ecutive.  "By  preparing  now  for  employee  w'ho  is  retained  only 

;thal  eventuality,  the  interests  ofibecaii.se  he  figures  he  cannot 
MONTREAL  Ihoth  employer  and  employee  are  afford  to  give  up  his  rights  under 

served."  -a  pension  plan  is  likely  to  be  a 

1220  Sun  Life  Buildino  I  4*  ♦  imost  un.*ati.<factorv  emnlovee.  U 


236  years  of 

Security 
Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 

"Vertf  ffnnU  pcnplp  to  Hoot  irlEll” 

THE  LONDON  ASSURANCE  GROUP 


THE  LONDON  ASSURANCE 
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REINSURANCE 


experienced  attention 


STEWART,  SMITH 


MONTREAL 

served.  -a  pension  plan  is  likely  lo  be  a 

1220  Sun  Life  Building  I  imost  un.*ati.<factor.v  employee.  U 

I  Unforliinatelv.  like  other  good  that  is  the  only  string  you  are 
IRONTO  intentions,  the.se  are  often  made;holding  him  by,  you  might  as  w'cll 

iispIp.ss  by  .the  extremes  to  which  cut  it.” 

897  Boy  Street  I  they  are  carried.  When  the  eon-j  The  cost  of  the  older  employee 

iHitions  of  participation  in  the  pen-jm  the  pen.sion  plan  is  one  obstacle 
iW  YORK  on  and  w'elfare  plans  are  gene-jtf,  liberalizing  emplo.vment  pnli- 

u'all.y  stiff,  they  cease  lo  be  the  ejes_  Byt  w'hile  there  is  consider- 
116  John  Street  |agencies  of  persuasion  w'hichthe.v  able  variation  in  pension  plans. i 

jwrre  intended  to  be  and  become  companies  w’ho  employ  up  to  the, 
MCAGO  I  instead  agencie.s  of  compulsion,  age  of  .59  will  find  they  incur  an' 

Ihnlding  the  employee  to  his  job  pxtra  eo.st  of  only  per  ceni 

Boord  e»  Trade  Building  by  limiting  his  alternatives.  If  hejof  their  pay-roll  compared  to  rnm-‘ 
leaves  before  he  has  eontributed | panjp^  which  refuse  employment 

IILADELPHIA  P'”"  'after  the  age  of  .7,5. 

'  obstacle  is  ,n  the 

Public  Ledger  Bu.ld.ng  feits  the  benefits  which  -'h^rwisc;^^^^ 

arcrue  to  him.  If  he  i.«  prepared'  u  i 

V  ../older  employee  whose  pomoulsory 
ftMINGHAM  nerrpt  I  at  oss.  e  a.  sti  permitted. 

:to  find  a  new  employer  at  a  timei,  .  ee  •  *  i  *  I 


I  TORONTO 

897  Boy  Street 

NEW  YORK 

116  John  Street 

CHICAGO 


PHILADELPHIA 


I  panics  which  refuse  employment 


LONDON 


I  ^  The  larger  ohstarle  in  the 

Public  Ledger  Building  feits  the  benefits  which  -'h^rwisc;^^^^ 

accrue  to  him.  If  he  is  prepared'  u  , 

7  older  employee  w’hose  pompulsory 

BIRMINGHAM  aceept  I  at  oss.  e  a.  sti  at  65  has  not  permitted. 

to  find  a  new  employer  at  a  time;,  .  .  ,  ,  I 

_  .  .  ,  .  m  ..  ..  .  *•  .  .  ,  lluf"  sufficient  time  lo  aceumulate 

Frank  Nelson  Buildino  'when  employers  are  lowering  the;,  „  ,  „  , 

rrw>in  .'.ci.ji.ii  vMovi’ry  ,  k  .  ;  full  pension  benefits.  No  employer  j 

age  of  acceptance.  ^ 

Tikes  lo  have  to  retire  .such  an| 

INDON  i  '‘mplf’.ver  nor  emplo.yee  when  the  emplover  is! 

profit  in  the.se  circum.slance.«.  Thelpn^i^ip  exception,  he! 

1  Seething  Lone,  E.C,  3  employee  who  remains  becau.se  hekpj,g,.,janjably  find.s  it  ea.sicr  loj 
;has  no  other  choice  can  hardly jjjg  i.ssue  altogether  b.v  not 
t  he  persuaded  his  is  the  happiest i firing  the  older  employee  in  the! 

i  Alwey*  at  your  lervicc  of  sifuation.s.  Unable  to  e.scape  the  place.  i 

^  ;  job  which  has  become  tiresome  .j,  ji,  +  ^ 

I  AROUND  THE  ifrnm  repetition  or  the  potential! 

L  CLOrK  "'hich  he  has  exhausted.  John'  f«nrtirtate.  in  the  past. 

Ml  had  only  to  .satisfy  his  prospertive 

m  -  i^bich  the  pension  plan  and  other  I 

In  Ear  BROKERS  -  AGENTS  originally  intended  he  must  meet,  as  well,  con- 

MPor  DROKEKS  AQtNTS  _  iditions  of  health,  age  and  marital 

K1  COMPANIEC  protect. 

i|  tomPAnits  ,  ,obs  freRuently 

if  loffered  through  the  federal  gov- ‘than  not,  have  little  bearing  upon 

il  ’ernment  unemployment  offices  ^he; 

H  aA  'have  an  age  limit  of  .7.5.  This  '"'"i 

U  accent  on  vouth  is  often  based  on 

HM  a  eiJraui^  Iconditions  other  than  tho.se  of  by  the  conditions  of  the  pension; 

IjBjlLL^^g'the  pension  and  w'clfare  programs,  plan,  and  the  unin.surable  re- 
Insurance  companies,  for  example,  moved  by  the  conditions  of  the 
recruit  their  employee.'  at  school- Welfare  plan.',  the  potential  choice 

_ LIE  *  lL  ^  leaving  and  train  them  as  they 'of  new  employees  is  .severely  eur- 

work.  tailed  to  the  obvious  disadvantage 

a  highly-special- lof  the  employer  the 

ized  field."  said  one  personnel  employee. 


Alwoy*  at  y«ur  lervicc 

AROUND  THE 
CLOCK 


For  BROKERS  •  AGENTS 
COMPANIES 


A  POLICY 
TO  SUIT 
EVERY 
SEED 


Continued  Progress 


A  SOT  HER  GOOD  YEAR 


Tofol  Income 
Policy  Reserves 
Total  Assets 
Amount  in  Force 


i  3,615,321 
18,523,421 
25,104,320 
157,355,016 


THE  T.  EATON  LIFE  ASSURANCE  COMPANY 


What  you  should  know  about 

Life  Insurance 
...and  the 

SUN  LIFE  OF  CANADA 


SIT  and  one  half  million  Canadians 
today  OUT!  life  insurance.  In  pur¬ 
chasing  their  policies,  these  men  and 
women  recognized  the  essential  part 
which  life  instirancc  plav.s  in  en.suring 
personal  and  family-  .sectirity.  Their  com¬ 
bined  purchases  have  made  life  in.sur- 
ance  C^anada'.s  most  widely  u.sed  form  of 
thrift. 

It  would  be  difficult,  today,  to  find  »nv  com¬ 
munity  across  the  nation  without  policvholders, 
annuitants  or  beneficiaries  of  the  Sun  Life  of 
Canada. 

HAVE  YOU  REALIZED  that  from  the  day 
vou  buy  a  life  insurance  policy,  your 
family  is  protected  for  the  full  amount 
of  the  contract?  In  no  other  way  can 
you  create  an  immediate  estate  by  pay¬ 
ing  an  initial  premium. 

Life  insurance  estates  created  through  the 
Sun  Life  of  Canada  by  men  and  women 
ibe  world  over,  were  larger  in 
-A  1955  than  in  any  previous 


Manv  .Sun  T.ife  policies  maturing 
during  IQ.T.i  were  paid  in 
,  the  form  of  income. 

fc.  f) 


YOU  MAY  BE  CONSIDERING  buying  more 
life  insurance.  If  .so,  make  sure  your 
agent  knows  exactly  what  vou  want  voiir 
life  instiranc-e  dollars  to  do  for  vour 
family.  Then  he  can  arrange  for  a  benefit 
plan,  tailor-made  to  meet  the  needs  nf 
5'our  family,  which  puts  “future  delis  cry 
dollars"  to  best  use. 

•Sun  Life  representatives  receix'e 

expert  training.  Consult  them 

for  sound  advice  on  y'our 

life  insurance  _  ,  .  !i  1 1 

requirements.  ! ' 


REMEMBER,  TOO,  THAT  vour  life  Insur¬ 
ance  policies  can  l>e  of  help  to  you  in 
seseral  different  wavs  throughout  your 
lifetime.  Suppo.se  vou  are  suddenly  con¬ 
fronted  with  a  financial  obligation.  You 
could  borrow  against  vour  policy,  and 
arrange  for  regular  repayments, 

La.st  vear,  .several  thousand  policyholders 
were  enabled  to  pass  sueeessfully 
through  a  temporary  finaneial 
emergeiK's  bv  borrowing  against 
.III! _  their  Sun  Life  policies. 


rV' 


LIFE  INSURANCE,  in  its  simplest  form,  is 
bought  to  pres  ide  dollars  for  dependents 
at  the  policyholder’s  death.  Nevertheless, 
today  more  life  instirance  money  is  paid 
to  living  policyholders  than  to  bene¬ 
ficiaries. 

Of  the  S136  millions 

(a  new  high)  paid  hy 

the  Sun  Life  in  benefits  H 

last  year.  $94  millions 

policy  holders. 


EVERY  OWNER  of  a  life  insurance  policy 
owes  it  to  himself  to  learn  about  the 
mant'  ways  in  M'bich  payment  of  life 
insurance  dollars  can  be  arranged  to 
meet  particular  needs.  For  in.stance,  a 
policy  bought  for  the  protection  of  the 
family  can  be  used  to  supplement  re¬ 
tirement  income  if  the  children  are 
groM’n-up  and  the  policy  is  no  longer 
needed  for  its  original  purpose. 


FROBABIY  YOU  ALREADY  oMm  life  insur¬ 
ance  pa)  able  to  your  wife  on  \’our  death. 
The  amount  of  the  polic)’  ma)'  be  pay¬ 
able  in  a  single  sum.  Unless  5’ou  know 
your  wife  w'ill  have  an  immediate  and 
pressing  need  for  this  large  .sum,  you 
should  consider  the  reinvestment  prob¬ 
lems  that  M'ill  confront  her.  Your  policv 
contains  se\’eral  optional  methods  of 
.settlement  which  should  he  studied. 
Thev  enable  5'ou  to  arrange  for  \our 
life  insurance  to  he  paid  out  in  an 
income  form  suitable  to  your  family 
needs. 

Remember,  there  is  no  our  best  plan 
for  ps'eryone.  The  important  thing  is 
to  re'iew  s'our  programme  regularly. 
The  option  that  fits  present  requirements 
may  not  do  equally  wtH  for  later  needs. 

To  keep  their  insurance  thoroughh' 

.  up  to  date,  thousands  of  .Sun  Lite 
yt  ,  I  ,  .A  policyholders  last  year  took  advan- 
tl-lr^y^  tage  ol  the  optional  .settlements 
I  provided  in  their 


Yes,  to  make  the  most  of  your  life 
insurance,  know'  what  vou  want  the 
dollars  to  do,  and  know  also  how  you 
can  ha\’c  tho.se  dollars  best  arranged 
for  the  job.  Your  life  insurance  agent 
is  the  man  to  help  \’ou.  His  training  and 
experience  are  readily  available  to  you 
W'ithoiit  obligation  at  all  times. 


SUN  LIFE  S  55  REPORT 
AT  A  GLANCE 

NEW  LIFE  INSURANCE  IN  1955: 

$761,854,137  —  an  increase  of  $65  millions. 

Tfie  largett  amount  ever  toft/  by  a  Cana- 

dian  company  in  any  year. 

TOTAL  LIFE  INSURANCE  NOW  IN  FORCE: 

$6,534,251,986  —  represented  by  1,223,066 
individual  policies  ond  742,715  Group  insur- 
Oftce  certificates. 

PAID  TO  POLICYHOLDERS  AND  BENEFICIARIES; 

$136,691,795  during  1955. 

$3,002,988,139  since  1871,  when  the  first  Sun 
Life  policy  wos  issued. 

POLICYHOLDERS'  DIVIDENDS  DURING  1956: 

$28  millions  in  dividends  to  policyholders  —  on 
increose  in  icole  for  the  jeventh  consecutive 


HEAD  OFFICE  —  TORONTO,  CANADA 


A  Copy  of  the  Company's  complete  1955  Annual  Report  has  been  mailed  to  each  policyholder.  « 
Additional  copies  may  be  obtained  from  any  branch  office  of  the  Company  from  coast  to-  coast. 

SUN  LIFE  ASSURANCE  COAAPANY  OF  CANADA 


THE  FINANCIAL  TIMES,  APRIL  20,  1956 


available  to  council  member* |vity  continued  with  respect  to  those  of  other  standards  writing 
upon  request.  Iboth  Underwriters'  La boratorle."  bodies  to  which  the  Laboratories 

During  the  year,  standards  acti- |of  Canada's  own  standards  and Icontributes  technical  assistance. 


I  exist  between  individual  policies 
;have  now  been  closed  and  addi- 
jtional  protection  is  granted  against 
!  serious  losses  not  previously  in¬ 
sured  against  and  some  of  which 
were  considered  uninsurable  in 
■the  past.  There  is  of  course,  also 
the  overall  advantage  of  a  de- 
j  finite  saving  in  cost  over  the  ag¬ 
gregate  premium  that  would 
have  had  to  be  paid  for  individual 
policies. 

The  theory  behind  the  lower 
overall  cost  for  broader  protec¬ 
tion  is  that  selection  would  be  i 
avoided.  The  old  practice  of  in-; 
suring  against  specific  perils  or, 


Year  of  Consolidation  For 
Underwriters"  Laboratories 


A  New  Era  in  Property 
Insurance  in  Canada 


I  black  paint  which  displays  high 
heat  absorption  capacity.  These 
I  temperatures  must  not  exceed 
■specified  allowaole  values. 

!  Operations 

I  Operation  -  wise.  Underwriters' 
^Laboratories  of  Canada  increased 
the  scope  of  its  listings  in  diver¬ 
sity  as  well  as  numbers.  Devices 
in  l.he  Laboratories' 


j  For  Underwriters'  Laboratories 
■of  Canada,  1955  was  a  year  of  con¬ 
solidation.  Vital  advances  were 
jmade  in  all  aspects  of  the  Labora- 
jtories  operations.  New  equip- 
.menl  was  installed,  and  the  re- 
installation  of  equipment,  moved 
from  the  old  address  on  Richmond 
St.  in  Toronto  to  the  new  hcad-| 
was  com- 


By  NOKMAN  V.  WALDRON 
Development  Manager,  Robert  Hampson  A  Sen,  Ltd. 

e  past  few  years  in  Canada,  composite  policies  and  introduce 
'e  seen  the  gradual  devel- ,  nothing  new  in  the  way  of  cover. 

,  of  Multi-Peril  Insurance  ■  However,  definite  benefits  accrue 
ig  in  with  it  a  new  era  in  to  the  insuring  public  through  the 
Dperty  Insurance  field  and  |  use  of  one  form  of  contract  in- 
g  with  it  an  exciting  chal-;  stead  of  several  with  the  resultant' 

and  handling 


i  quarters  in  Scarboro, 
ipleted. 

I  Both  in  the  scope  of  activities 
and  in  the  volune  of  tests  and 
inspections,  appreciable  increases 
;n  the  past  year. 


appearing 
listings  for  the  first  time  include 
lumber  treated 


saving  in  expense 
pa.^^sed  on  to  the  policy  holder 


•educe  its 
flame  spread,  plastic  faced  wall¬ 
paper  with  low  flame  spread, 
locks  for  safe  deposit  boxes,  port¬ 
able  liquefied  petroleum 
;  torches,  concrete  block.s 
established  fire 


ance  meant  selection  of  insur¬ 
ance  on  the  basis  of  the  major 
exposures  to  which  certain  risks 
were  subject  bringing  inadequate 
premium  for  certain  types  of  in¬ 
surance  whereas  a  single  all  j 
risks  form  of  cover  sol  don  a  wide ' 
basis  will  bring  a  larger  overall 
premium  volume  from  which  to' 
pay  losses.  ; 


\vere  recorded 
Sixteen  new  classes  of  products 
were  added  to  the  listings  during 
1955.  The  number  of  listings  in¬ 
creased  proportionately.  As  a  re¬ 
sult.  in  the  latest  annual  list. 


the  true  Multi-Peril  concept 
Here  again  we  have  one  policy 
replacing  the  need  for  several 
separate  policies  but  instead  of 
'the  new  contract  being  a  com- 
:  bination  of  individual  rovers  as 
in  the  case  of  the  composite  form, 
it  is  instead 

Worm.  The  major  difference  is 
that  the  new  multi-peril  form  in¬ 
sures  against  all  risks  whereas, 
under  the  several  separate  poli¬ 
cies.  the  practice  has  been  to 
specify  the  peril  or  perils  insured 
against. 

In  other  words,  while  property 
insurance  has  grown  up  on  the 
basis  of  providing  different  kinds 
as  fire  insur- 
insurance,  etc., 
to  provide  a 


gas 
with 

retardant  quali- 
'jties,  and  a  rubbed  nuzzle  which! 
■  I  conducts  static  electricity  thereby 
'^becoming  suitable  for  use  in  ser- 
jvice  stations. 

In  addition,  extensive  investiga- 
itions  were  carried  out  on  new 
submittals  of  products  with  classi- 
|fications  presently  appearing  in 
the  list.  For  example,  a  new 
!  nozzle  for  mechanically  -  created 
j  fire-fighting  foam  and  the  foam 
I  stabilizing  compound  were  given 
!  thorough  tests  including  large 
j  scale  gasoline  fire  tests. 

I  European  Inspection  Centres 
I  The  increasing  scope  of  the  La- 
Iboratories'  operations  is  reflected 
in  the  number  of  products  being 
tested  for  foreign  manufacturers. 
.As  a  result,  it  was  necessary  for 
Underwriters'  Laboratories  of! 


are  passing  through  exciting 
times  which  have  seen  progress 
from  a  simple  economy  to  a  com¬ 
plex  one  with  tremendous  pro-  ■ 
gress  made  in  all  fields  of  com¬ 
merce  and  industry.  It  is  insur- i 
ance  which  makes  progress  and 
development  in  business  and  in¬ 
dustry  possible  and  the  new  Mul¬ 
ti-Peril  era  is  the  Insurance  In¬ 
dustry's  answer  to  the  challenge 
of  our  times. 

This  new  deveiopment  can  be  I 
aaid  to  be  a  new  concept  of  in- ' 
furance  representing  a  means  of 
meeting  the  changing  needs  of  the 
Insuring  public  and  resulting  from  ^' 
a  new^  approach  to  the  problems  ■ 
of  granting  the  broadest  possible 
protection.  Tliere  are  two  major  ‘ 
categories  of  multi''iiperil  insu:-  ' 
ance  as  we  now  understand  it.  The  > 
first  represents  the  spread  of  the  i 
package  theory  to  the  insurance  > 
business  and  is  simply  a  combina-^f 
tion  of  individual  covers  which  1 
were  formerly  obtained  under 
aeparate  policies  with  a  package  c 
discount  allowed  if  a  minimum  * 
specified  number  of  covers  arejf' 
taken.  t 

Such  policies  are  known  as  p 


concise 


Multi-Peril  Insurance  has  al¬ 
ready  been  at  work  in  recent 
years  aiding  in  the  development 
of  Canada.  Policies  have  been 
j  issued  in  connection  with  various 
major  projects  including  pipe  line 
projects.  hydro-electric  power 
developments  and  the  St.  Law-, 
rence  seawa.v.  These  policies  have 
been  tailor-made  to  fit  the  needs! 
of  each  particular  case. 

In  effect  this  has  been  an  ex-: 


fabricated  flues  for  all  types  ofj 
heating  equipment.  | 

Tunnel  Furnace  i 

furnace  for  the. 


When  a  shareholder  in  a  closely-hcld  company  dies  liis  shares  form  part 
•f  his  estate.  There  is  an  “estate  interest"’,  and  a  “living  interest”  (the 
iurviving  shareholders). 


of  insurance  such 
burgiary 

the  new  concept  i: 
single  cover  insurance  against  all  period  with  rates  and 

forms  based  partly  on  judgment 
and  partly  on  experience.  Al¬ 
though  .Ml  RL<ks  insurance  is  a 
fundamental  concept  of  Ocean 
Marine  insurance  and  is  not  a 
revolutionary  concept  in  itself, 
it  nevertheless  represents  a  gra¬ 
dual  revolution  in  the  Property 
Insurance  field.  .As  Property  In- 


ance. 


I  The  "Tunnel' 
fire  hazard  classification  of  build¬ 
ing  materials  provides  a  means  of^ 
determining  the  relative  hazard  of 
materials  used  in  building  con-j 
struction.  This  furnace  is  identi-^ 
cal  to  that  designed  and  used  for’ 
:Over  20  years  by 
Laboratories, 
complies  with 
N.F.P.A.  Standard  No.  2i 
and  .A.S.T.M. 

No.  E84-50T.  It  is 
type  in 


Questions  like  these  will  present  themselves. 

TO  THE  SURVIVORS  TO  THE  ESTATE 

Who  will  take  the  place  of  the  deceased  ^'ill  the  new  management  be  si 
shareholder?  His  widow?  His  children?  can  they  maintain  earnings? 

The  person  to  whom  his  stock  is  sold?  the  survivors  buy  our  share 

ho  will  control  the  business?  ^  hat  price  will  they  pay  —  is  it 

Can  we  purchase  his  stock  at  a  fair  price?  keep  these  shares  will  the 

,,  ,  ,  pav  any  dividends  or  will  the  shar 

Have  we  the  cash  to  pay  for  the  deceased  s  ^  frozen  asset? 

^  here  will  we  get  the  money  for  1 
Can  we  sell  out,  and  if  so,  to  whom?  Duties? 


Underwriters'  ’Negotiati( 

Chicago.  It 'the  cstal 
•equiremenls  for; activities 
!55-1955|Denmark. 

Tentative  Standard 
he  first  of  its 
Canada  and  one  of  the 
!  first  four  in  the  world. 

The  materials  being  tested  are 
'classified  under  standard  condi-l 
tions  with  respect  to  the  rate  ofjjPnctif'n  with  the  annual  confer, 
flame  spread  along  their  surface, j^tttie  of  the  Association  of  Cana* 
the  amount  of  fuel  the  materials Fire  Marshals, 
contribute  in  a  fire,  and  the  The  fire  council  ii 


new 


I  Fire  Council 

'  The  third  meeting  of  the  fire 
council  of  Underwriters'  Labora¬ 
tories  of  Canada  was  held  in 
June  at  Fredericton.  N.B.,  in  con- 


Mcn  who  are  interested  in  a  company  in  which  there  are  a  few  shareholders  ran 
wisely  prepare  for  such  contingencies.  The  solution  is  an  agreement  among  the, 
shareholders  to  purchase  the  stock  of  any  associate  at  his  death,  the  agreement 
being  financed  through  Business  Life  Insurance.  Planning  for  business  con¬ 
tinuation  is  very  important. 


1955 

YEAR  OF 

GREATEST 

PROGRESS 


composed  of 

amount  and  quality  of  the  smokes  jail  the  provincial  fire  marshals; 
produced.  These  ratings  are  ex- :  individuak:  from  the  federal  gov- 
pressed  on  a  comparison  .scale  on'ernment  responsible  for  fire  pro- 
which  asbestos-cement  board  rates  tection;  representatives  of  the  in- 
zero  and  select  red  oak  rates  100, ^surance  rating  organizations,  andj 
The  furnace  is  basically  a  tun-  a  few  others  whose  special  tech-| 
nel  II '2  inches  in  height.  17  inches 'nical  qualification.'  prove  of  value  j 
in  width,  and  about  .70  feet  in  to  this  advisory  board 
(length.  .A  removable  portion  of:  During  195.5,  eighteen  reports' 
the  top  carries  the  18  inch  wide, ere  forwarded  to  the  members 
and  24  feet  long  specimen  w'hich  the  fjrc  council  for  their  re-j 
acts  as  the  ceiling  of  the  furnace.  |  jo  addition,  forty  other  I 

The  work  of  ‘he  Laboratories ! 


Let  Life  Insurance  become  a  reel  asset  to 
your  business.  A  Mutual  Life  of  Canada  rep¬ 
resentative  will  explain  hew  it  can  serve  you. 


Total 
Income 
$  114,036 
856,106 
1,453,852 
2,685,922 
4,975,742 


Insuronce 
in  Force 


Assets 


To-date,  two  new  standard 
j  forms  have  been  introduced.  The 
!  first  is  a  composite  dwelling 
i  policy  for  homeowners.  This 
I  policy  enables  the  homeowner 
I  to  insure  his  dwelling,  contents.  ■ 
pcr.'onal  property  and  liability  | 
under  one  contract  instead  of 
several  and  with  a  discount  off 
the  total  premium.  * 

The  second  policy  is  known  as 
a  Commercial  Property  Floater. 
It  IS  an  .All  Risks  form  designed 
for  non-manufacturing  commer-' 
rial  risks  and  replaces  the  need 
for  separate  fire,  burglary,  trans¬ 
portation  and  water  damage  poli¬ 
cies.  granting  broader  protection 
and  at  attractive  rates. 

These  new  forms  have  caught 
the  imagination  of  insurance 
agents  and  the  public  and  are 
becoming  very  popular.  It  is 
expected  that  other  new  policies 
will  be  developed  and  introduced  . 
gradually,  although  it  is  recogniz-  : 
ed  that  it  may  not  be  feasible  ' 


'burglar  protection  systems,  in 
conjunction  with  the  testing  of 
components  of  other 
ices,  creates  require- 
diversified  electrical 
This  diversity  is  achieved 
by  providing  in  addUion  to  the  fiO 
cycle  alternating  current  obtain¬ 
able  from  the  local  utility,  three 
direct  current  supplies  ifi.  39  and 
1.50  voltsi  and  25  and  50  cycle 
alternating  current  by  means  of 


electrical 
listed 
ments 
power. 


HIGHLIGHTS  OF  1955  REPORT 


Record  Growth  in  Business 
Totol  Assets  at  New  Peak 
Exceptional  Interest  Earnings 
Surplus  at  New  High 


Mo  XTREAL  Life 

INSURANCE  COMPANY 


Zhz  Symbol  off 


Sound  fltoieefion 


NORTH  BRITISH”  GROUP 


nor  sound  to  offer  .All  Risks  in¬ 
surance  to  every  class  of  risk.  For 
example  it  i.=  likely  that  manu¬ 
facturing  stocks  will  continue  to 
■pe  insured  against  certain  stated 
perils  rather  than  against  ".All 
Risks"  for  some  time  to  come. 

The  value  and  advantages  to 
the  public  of  this  Multi-Peril  de¬ 
velopment  are  coa'iderable  in¬ 
cluding,  simplification,  economy 
and  broad  protection  against  all 
serious  insurable  perils.  In  effect, 
a  searchlight  is  being  focussed  by 
the  genera]  insurance  industry  on 
Itself  resulting  in  a  review  of 
practices,  methods  and  forms; 
which  ran  only  mean  continued : 
progress  in  tune  with  the  times  | 
and  in  pace  with  the  needs  of  the! 
country. 


NORTH  BRITISH  &  MERCANTILE  INS.  CO.  LTD. 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 


vf?‘ 


-Lhe  stability  of  the 
insurance  business  is 
in  direct  relationship  to 
the  support  given  to 

the  BOARD  COMPANIES 


HEAD  OFFICE  FOR  CANADA 

460,  ST.  FRANCOIS-XAVIER,  MONTREAL 


GUARDIAN  ASSURANCE  COMPANY  LIMITED 
THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 


Transacting 


FIRE  —  CASUALTY  —  AUTOMOBILE 


CANADIAN  UNDERWRITERS'  ASSOCIATION 


WESTERN  CANADA  INSURANCE  UNDERWRITERS  ASSOCIATION 


BRITISH  COLUMBIA  UNDERWRITERS'.ASSOCIATION 


INLAND  TRANSPORTATION  INSURANCE 


NEW  BRUNSWICK  BOARD  OF  UNDERWRITERS 


NOVA  SCOTIA  BOARD  OF  INSURANCE  UNDERWRITERS 


Ontario  Branch 
129  ADELAIDE  ST.,  W. 
TORONTO,  1. 


British  Columbia  Branch 
654  BURRARD  ST., 
VANCOUVER,  1. 


GUARDIAN  BLDG. 
240  ST.  JAMES  ST.,  W, 
MONTREAL,  1. 


PRINCE  EDWARD  ISLAND  BOARD  OF  INSURANCE  UNDERWRITERS 


Alberta  Branch 
514  SEVENTH  ST.,  W. 
CALGARY 


Quebec  Branch 
240  ST.  JAMES  W. 
MONTREAL 


NEWFOUNDLAND  BOARD  OF  INSURANCE  UNDERWRITERS 
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Underinsurance  in  Fire 
Coverage  Headache  for  Many 


insurance  on  your  home  againstja  room  by  room  inventory.  Put  gfjlj'jj 
fire,  windstorm,  flood  and  olheridown  the  original  cost  of  each  British  o»k 
perils,  but  you  must  never  forget|item,  or  as  close  to  it  as  you  can  centur.v 
that  that  house  has  contents  andiremember.  In  the  next  column  Com.  Union 

,  ...  Contingenc.v 

those  contents  must  be  insured, mark  down  todays  replacement  co-operative  in. 


-  Iscparately.  prices.  Now  check  both  totals 

The  question  of  undcrinsuranceiranging  from  $25,000  to  $100,000.1  xhe  majority  of  Canadians  liveifSainst  your  fire  insurance  policy.  |Knyj.^^Liabim.v 
Is  one  of  continuing  concern  to  But  by  far  the  greatest  numberjin  rented  home.s.  As  a  con.'^e-; Unless  you  are  the  exception 
fire  insurance  companies  —  not  were  below  the  $2.5,000  figure— iquence.  the  insurance  on  thc'"'*!^  “"''^'’'.ouardraV'A's. 

alone,  by  any  means,  because  “little  fires",  except  that  they!  building  itself  in  this  case  is  (he iGuiidhaii 
it  means  a  smaller  volume  of  probably  ruined  somebody  un-  Iconcern  of'the  owner.  If  you'own  niembers  of  a  household 

premiums  for  them  but  also  be-  less  adequate  insurance  waSiyQ^,j.  home  and  carry  wardrobes.  In  addi-.LeRai&Gonprai 

cause  of  its  effects  on  the  insured  carried.  No  one  can  afford  a  mortga-e  one  of  the  conditions  of  protection  will  be j 

In  the  event  of  a  loss.  fire  at  any  time,  but  one  of  thej^^^  mortgage  is  that  you  musti''^'^’;''’'':'^  trdon4ci"nw 

Last  year  fire  damage  in  this  tragedies  of  fire  is  that,  not  only|„^^^  the  household  go  in  ^  ens.vely  ^on.^un^ir* 

country  was  In  excess  of  $80.-  is  it  no  respecter  of  persons,  but  mortgage. hobbies.  Father  and  {-on.  4  Prm. 

000,000.  of  which  about  $61,000,- that  all  too  frequently  it  strikes  .  ,  ,  .  may  have  a  work.shop  in  the  London  .\ssiir. 

000  was  covered  by  insurance,  at  those  who  can  least  afford  h. 

There  is  no  way  of  telling  how  On  The  Home  And  In  Tie  Homei‘  "  “-  art.  Daughter  may  be  the  out-  Morc.niiio  k  G. 

no  way  oi  leuing  now  .  ,  .  ,v  ,  sufficient  to  cover  you  as  well  „.j,h  ,  f„,|  -nmnlpm^nt  Ne«'  Zealand 

many  people  were  injured  as  a  There  are  two  factors  that  must;  enmnanv  "  ^  complement 

result  of  these  fires  and  there  is  not  be  overlooked.  Of  the  $80,-;''’®  mori,a,e  compa^.^,  year-round  sports  equipment.  Northern 

certainly  no  way  of  assessing  in  000,000  fire  loss  about  one-quarter;  $100(1  Per  Room  stamp  or  coin  collecting  calls 

terms  of  money  the  cost  of  theiwas  not  insured  Of  the  $61.000,-|  Assuming  that  there  i.s  adequate'^"'  ®  special  endorsement.  I^aiaon, 
heartaches  and  suffering  that  in-loOO  that  was  covered  by  insurance,  insurance  on  the  home  itself,  what!  ^^mily  patriotic 

evitably  follow  a  fire.  jthere  is  little  doubt  that  a  large|about  its  contents:’  For  a  prac-; underinsured 

That  $80,000,000  fire  loss  was  proportion  of  the  property  des-  tical  example  let  us  a.ssume  Ihati®^'','',, Provincial 
as  great  as  all  the  money  spent  troyed  or  damaged,  was  under-  there  are  four  members  compris-  ^  ^  Prudential  Ass. 

on  hospital  construction  in  Can- insured.  ling  the  family  and  that  they  live  ^ ^  Ranwav*"pass 

ada  during  the  year  and  wasl  This  brings  us  to  the  question ;i„  .  .,.,.n„m  , hou.se. 

^nd^d  l  school  c^rfon  "an^rm  ^  P^ern?: 

penaea  on  school  construction  should  I  carry  on  anrt  in  rr^  busme.ss  that  a  figure  of!  vise  it  to  provide  for  full  protec- R'-b-v  General 

during  the  year.  home?  You  will  note  those  two'.,  ^nn  r.ov  x.x,r,,xr,r,*  _  i  .u  .  .  Scotiish  insur. 

,  j  ■  P'^r  mom  content  is  today  tion  in  line  with  current  costs.  Scottish  Mcim. 

Some  of  these  fires  were  in  little  words,  on  and  in.  Insui-.j^gUj^pj,  excessive  nor  iinrc.nlistir. j - - -  .Scottish  Union 

the  $100,000  or  more  class  andjance  on  the  home  is  NOT  fhC  'pbyj  a  six  room  hou.sr.  the!p  >  q  standardoiN.z. 

there  were  a  substantial  numberisame  as  in  the  home.  You  carry|j,j,^p^j,j,,,  jbe  contents  woiilri!  •  ®l’SOnQl  PrOPCrtV  stand.  Marine" 

- - — — - - -  .  I  ^  '  ■''Uh  Insuranca 

I — .  ■  -  '  — I  he  SR.noo  plus  additional  coverage!  (  AVAniAv  tompavivs  Gnion  Assur. 


. I  American  Ins. 

18,62S  27.84  National 

92,3.S7  147.89i  Amcr.  Surel.v 
Aulomohile  Ins. 

2.23.3  131.86 

2,3.‘I3  149  94  Msnn^ 

1.378  17.24  Ballica 

BankersAShip. 
78..i6.>  37. a6  _  , 

91.44!®^*^®”  Insur. 
2.414  37..36  Buffalo  . 

32.833  ,18.92  Calrdnnia-Am? r, 
4.->.982  Kfi.l4  ,,  .  _. 

9R.48fi  74.44 

2.3.9H8  91.1.3  Centennial 

3.%7  120.72  Central  Mutual 

22.198  75.82i^... 

fi.019  84.01, 

96.806  43.11  Connecticut  F. 

4  ontinental  Cas. 
1.136  48.37  „  , 

261.703  .33.07, ‘'‘"’"n*"'*'  '"»■ 
1.3,632  67.73  Uop'hagenRcin. 
18,842  81.60  Kagle  F'ire 

10.160  43.08  *'*’“'’**’’* 

.37.762  .31.19  Federal  Insur. 

29,070  46.19  pederaird  .Mut. 

46  603  -3  -7  Fidelily.Phenix 
:,6:9r3  '.07  F.'" 

102.262  .38.60  ».  ^d. 

12.3,8.39  .30.03  r!^Se/ nf'vv 
40.478  45.59  Sr..?  '  • 


ada  during  the  year  and  was  This  brings  us  to  the  questioniin  a  six-room  .houxsr. 
more  than  half  of  what  we  ex- of  “How  much  fire  insurance  eu^ 


2,266  38.66  : 

108.43.3  .32.63  J 
123,673  42.29  I 

1.046  .39.18  : 
1,410  19.12  : 
.363,389  .32.74  , 
19.86!  .32.36  , 
11.209  .32.56  I 
.36,273  66.98  \ 

70.26.3  .31.40  " 
76,382  .33.96  f 

319.7:>:t  63.23  [ 
-112  5 
20,111  ,34.66  ; 

13.24.3  49..n  2 
31.972  48.14  i 


INSURANCE  COMPANY  Of  NORTH  AMERICA 
AND  AFFILIATED  COMPANIES 

GROUP  ASSETS 
QS  at  December  31,  1955 
exceeded  $820,359,000 

SURPLUS  TO  policyholders' 
os  at  December  31,  1955 
exceeded  $430,758,000 

Now  in  its  165th  year  of 
operation  (founded  in  1792) 
the  North  America  Group  of 
Companies  comprise.s  one  of 
the  olde.st  and  financially 
strongest  F'ire,  Marine  and 
Casualty  Insurance  Institu¬ 
tions  in  the  world. 

Business  nrrepterl  solely  through 
Agents  and  Brokers 

INSURAIVCE  COMPANY  OF 

NORTH  AMERICA 

COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  *  CASUALTY 

Service  Office,  throughout  Canada 

INSURANCI  COMPANY  OF  NORTH  AMERICA 
INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 
PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY 


ixv  piu.>  OIIUUIIMIOI  v.iv.  I  rt,,..  I  (  A.NADIAN  CO.MPA.VIES 

I  for  fur,8,  clothc,s.  jewrlry.  book.^.j 

objets  d'art  and  anything  elsp  „ 

,  .  ,  .  ,  ,  ,,  ,  ,  ,  X-  I  Premiums  Clain' 

which  might  call  for  additional!  Earned  Inrun 

j  protection.  j  c  s 

!  Insurance  i.'  only  effective  when^^'"*'’”  74.82.5  31.: 

it  is  kept  on  par  with  current  ®’''’''”  ^ 

'  X  j  ,  X  .  ,  'Beaver  2n,: 

co.sts  and.  If  todays  values  are  pr,,.  Am.nr,  264.411  i37,.i 

taken  into  consideration.  Ten  Brii.  Canadian  7i4  ; 

years  ago  a  good  che'lerficld  Brit  Empire  ».-,i  ; 

could  have  been  bought  for  N'"e.siern  162.767  64,; 

.'.round  .$165  One  of  sub.stantially; ' 
.the  same  range  of  quality  today 

I  1  .T  .7  CommPiTp  9.217  4.r 

costs  approximately  $325.  The|ranadian  Fire  82.,i66  cs.i 

main  items  of  furniture  in  othcr|(an.  General  76.08.5  22,1 

I  rooms  show  about  the  same  in-U'nn.  tndemnii.v  iin.nn  .58.1 

^crease.  -Can  Mercantilp  19,242  12.1 

Can  Reinsur.  49.389  29. j 

i  Drapes  are  a  prime  example  of. can  .suret.v  .54,305  17.2 

higher  costs.  Plenty  of  homes  to-  rasuaiiy  38.33,3  5,8 

day  still  have  drapes  which  cost.^;""’™'’'"  12.1 

‘  I  Commonwealth  10.691  2,1 

ecTOund  .$1.5  tpn  years  ago.  Today, consoiifiatert  27  698  ii,g 
|Riost  people  will  have  to  pay 

for  similar  quality,  a  price  in-  i^nnnmirai  Mut.  64,143  9.0 

crea.se  of  400  per  cent,  Electricai;LTaUo'n’''V  foS  Iw 

i^T'Plianccs,  which  make  up  quite; 4 
a  sub.stantial  part  of  the  equip-!Gen.  seeurit.v  46,671  20,3 

ment  of  most  homes  today,  run'^iot’o  indemn.  102,043  57.8 

I  ,  ,  ‘  .  I  Gore  DiiRtrict  9.3.004  42.8 

anywhere  from  oO  per  cent  higher jorpai  Lakes  33.793  i9,n 


iSea  .  . 

M.  StandardoiN.z. 

r  roperfy  stand.  Mannp 

^  ’  |.Sun  Insurance 

AN  ro.MPA.viES  |G"!'’n  ^ssur, 

UnionofCanton 
K,i  Union  Marine 

_  .  United  Scottish 

Premiums  Claims  Ratio  victory 

Earned  Incurred  1  World  Auxiliary 

t  t  «.  World  Marine 


Vi'n7  (’"'re  Assn. 

-a  so  Fireman's  Fd. 
■-’n  n"  Gen.  of  Amer. 
•’V'L’;;  Gen.Ser.oLN.Y. 

Glens  Falls 
aa  aa  Gr.  .American 
Hanover 

x;-;,  Hartford  Fire 
-o  ifi  Helvetia  sSwisji 
n  2  ”0"'^ 
eV-7  Home  Insur.  . 

“Hollandof  18.39” 
’It  'll  Ins.Co.ofN.A. 

66  98  Ireland 

3140  'Jersey 
sVqr  Liberty  Mut.  F. 
!-Vn^  Liberty  Mutual 
Mercury 

t-a  ^  Metro.  Fire 
llTi  Mirhican 
;«•  ;J  Mill  Own.  Mut. 
7fi  QQ  Milwaukee  Ins. 
Nat.-Ren.  Frnk. 

3  9  ^at.F.ofHartford 
Tfi  4^  Netherland  Ins. 
Viands  Lloyd 


78.938  73.76  Sec. ofNewHaven 
13.849  45.62|Skandia 
13,303  62.49i‘'’P''inRfi'’W 
70,262  47.18 

79..326  33.47  Svea-Norman 

Switzerland  G. 
T1  T77  Transcontinental 

.31.377  n3.69;  Travelers  Fire 
8.087  .34. 7,3j Union  Reinsur. 
73.794  39  83iUnit.\at.lndem. 
b/'t  S^a<es  Fire 

8,4.)3  74.33  Universal  Re. 


7.3..)02  91.3Ri 
1.174  70. .33 
20.262  40.79 
—33  . 

67,174  35.33 
64  2.10; 

109.162  5I.9.3I 
2.873  1806.92' 
9.862  68.39 
13.435  35.35 
96.146  38.76 
40,402  48.78. 
24.927  44.99. 
27,223  26.42 1 
342.082  43.83 
60,780  36.74' 


31,181  35.69 1  Westchester 
2.526  54.59  F.4fM 

177.141  .31.97  Zurich 
59.384  53.56 


7.390  37.76' 
.30,620 

24,674  19.34; 
19.191  49.49i 
16.4.30  16.28: 
19.48.3  4.3.73 


194.248 

93,428 

S0.S1 

89.593 

56,462 

S3.09 

37,487 

20,322 

•S.(V 

10,721,739 

3.S43.SM 

•L7I 

9,521.020 

3,911.330 

e.M 

21.660.723 

10,913.«69 

M.3I 

19.465.8x36 

11.654.72S 

would  lose  a 
key  man  to  this  ad? 


e^.fortradMJ 


. .  -...ax.  loT.Wn  /7.1s  N«"' 

Union  Marine  11.715  ,5,nn6  42.71 

United  Scottish  20n  160  80.00  Y."'*''* 

Victory  ..  89.327  52,271  .58.r! 

World  Auxiliary  15.87.3  12.1.18  76.  7  v 

World  Marine  6.422  4.227  65.62 

Yorkshire  1.12,851  62.220  46.83  v,?/,"’..,:;. 

Nor  eastern  Ins. 

- - -  North  River 

Total  ....  7.21.3.128  .3,686,002  M.OOiN’westem  Mut. 

_  _  _  N’western  Nat. 

Total,  19.54  6,659,420  4,129,044  62.00  old"  ColonT' ' 

Pacific  Fire 

rOREIG.V  roi-NTRIES  Phil. F. AIM 

PhoenixofHart. 

Aetna  Insur  714,07?  .321.578  73.04  Prov.  Wash’ton 

Agricultural  118.284  60.844  51.44  Reliance  nf  Pa. 

Alpina  72.218  .3.3..36n  76.66  St.  Paul  Fire 


a  few  years  a2o.  If  all  adds  up  tOjHahfax 
llie  fact  that  most  householdcrsit*nipcr?ai  *Gtpe 
liave  furnishings  which,  unless; 

...  .  ,  Lnn.ALan’.ahire 

they  sjt  down  and  make  a  eom-iLondon-Can. 

'plete  inventory,  would  cost  far 

,  ,  ‘  Mercantile  Ins. 

.nore  than  they  rcali7.e  fo  replace.  Merit 
,  ,,  Missisquoi&Roii. 

1  Then  there  are  some  things  onj  \at.  Fire  &  Cas. 

which  it  is  difficult  lo  place  an 

I  North  \Vest  Fire 

jexStimate.  Father  and  Junior  make  Occidental  Fire 
end  tablrs  or  knick  knack 
shelves;  mother  makes  cushions  Procre.s.sive 
and  doe.s  embroidery.  It  is  pi'Ptty 
hard  to  set  a  dollars  and  cents  Scot.  Canadian 
lvalue  upon  thCxSe  things.  And  iTor*^7;enerVi 

1  every  bit  of  improvement  done  to!Traders  Gen. 

:  ,  ;  ,  ....  Wawanesa  .  . 

I  the  house  or  to  the  contents  adds  weiiinciftn  .  .. 
:o  the  ultimate  value  iwcstem  . 

Room  by  Room  Inventory  Total  . 

Over  the  years  the  insuiancei 

Total.  10,34 

companies  have  found  that  thci 
majority  of  people  arc  TnoiT,|  britu 

likely  to  be  undenn.'^ured  ratherl A^sur. 
ithan  -overinsured.  One  wav  to  Ancin-Scnttish 
.determine  if  you  are  ca  iiymc'Brit  ro'wraith 


I  enouch  fire  in.'^urance  i?.  to  make  British  cronn 


31.286  4L81| 
402116.86; 

20.316  100.07j 
137,373  51.951 
2.38  36.13 1 
213  38.45 
64,270  39.49I 
.37.737  57.86 

Agneu 
12.747  45.83;  Alpina 

4.929  .33.48, - 

48.477  58.86  p— “ 
22.197  29.17 
58,1.30  52.86' 

12.100  62.88j 
29.507  .39.75 1 
17.254  31.77' 

.3,804  20.48 
12.100  62.88* 

2,171  20.311 

31,999  43.32 
3,414  40.29 
8.3,054  ,31.751 
9.022  14.07 
12.682  42.7,1 
16,327  40.49' 

43.3  105.22 
.36.993  37.10 
20,367  43.64' 

57.840  .36.68 
42.86.3  45.12 
19.976  ..39.  U 
.3.053  62.99 
91,607  53.13 
49.609  .34.60* 

28.920  .36.68 
579  .38.32 

28.920  56.68 


12,806  27.13  WMl  tl 

274.441  62.98  .  I 

.3  .,338  91.00,  \«*® 
140.105  38.101  Jhign 
3.421  .37.121  tottgb 
1 .340  27.09  ihet€. 

459,867  61.28.(1  tbt 

717.848  57.801  3^*^ 

3.167  28.39 1  r'*" 

5.168  .34.76!  W' 

11.271  36.971  / 

I  wne 

714  4.t6l 

679  35.8;i  \mf. 

13.288  .3.3.32 
8.6.>8  73.91 

37.947  43.73  tCOUW 

173..343  38.03  f 

38.327  26.05 

2  200.00  \  ih 

100.00  U,^ 

17.717  55.32  ^ 

1M.724  60.72 

18.909  36.76! 

57.273  65. 4,5 1 
41.832  190.41 
9,494  46.96 

679  35.83 

49.879  .34.57 

a39.359  36.28! 

1.065  373.681 
3.583  49. .3.3 

69  3.08 

9.212  54.76 

8,968  58  32 

116.220  29.28 

227.638  90.90 

3.841  17.24 

433.413  .34..30 


15.420  32.83  I 
19.237  58.21  I 
10,654  68.12  I 
14,800  40.28  I 
64.943  .36.80il 
21,328  40.42, 
6.422  48.37 

18,161  29.171 
8,513  .34.11! 
48.293  33.851 
17.464  42.03 
199,999  51.31! 


BRITISH  rOMPAMFS 


252.1.36  82.. 35 
20.879  62.45 
27,827  4.3.06 
.3.174  51.41 ' 


OiMi  Jiilib  Ytoiii  Mu  OnklAiitiiiiii 


In  1955,  the  50th  Anniversary  of  the  Industrial 
Life  Insurance  Company,  all  previous  records 
have  been  surpassed.  New  business  was  more 
than  higher  than  last  year.  The  insurance  in 
force  now  amounts  to  $403,462,945.  A  few 
highlights  of  the  1955  statement: 


I.  r^td  to  pdlleyli^tders 
;iMNi  benefictarles . 


’■  S" 

New  business  placed  . . . . ; . 

Insurance  in  force .  . 

Assets . 

Rate  of  Interest  earned . 


$  3.651,183 

86,026,125 

403,462,945 

42,765,459 

$ 

’  5.18% 


J  3.347.251 

60.290,201  ; 

349,671.179  j 
36,591,131  i 
5.12% 


INDUSTRIAL  LIFE 

INSURANCE  COMPANY 


Head  office:  QUErfEC,  P.Q. 


FIDELITY 

SURETY 

• 

CASUALTY 

INSURANCE 

• 

FIRE 

INSURANCE 

• 

INLAND  TR ANSPORTATIOI 
INSURANCE 

The  Canadian  Surety  Company 

Head  Office— 

320  BAY  ST.,  TORONTO 


Montreal  Branch — 

276  ST.  JAMES  ST.  WEST 

WINNIPEG  —  EDMONTON  • 


Executive  Wanted! 

.i;,„  .-(i.  •»  .  .v.cib*. 

rSsrisS® 

assurance 


To  attract  and  retain  the  best  personnel, 
more  employers  in  Canada  have  Group 
Retirement  Plans  with  North  American 
Life  Assurance  Company  than  with  any 
other  insurer ! 

PRESTIGE  PLANS  FOR: 

Retirement 
Life  Insurance 

Accidental  Death  and  Dismemberment 
Weekly  Income 
Hospitalization 
Surgical 
Laboratory 
Medical 

Group  Specialists  located  in  Vancouver, 
Winnipeg,  Toronto.  Montreal  —  covering 
the  Dominion  —  Branch  Offices  in  principu 
cities. 

NORTH  AMERICAN  LIFE 
ASSURANCE  COMPANY 

HEAD  OFFICE.  TORONTO 
A  Mutual  Cumpanjr 


VANCOUVER 


HITCH  UP 
TO  GREATER 
EFFICIENCY 
WITH . . . 


•  a.  the  IBM  650  "electronic  workhorse” 
of  the  Insurance  business 


'j'he  reputation  of  the  rlcpendahiliiv  of  the. 
IBM  650 — the  "electronic  workhorse" — has 
gotten  around. 

Tliis  niinlile  "workhorse,"  with  ils  high¬ 
speed  input  and  output  units  and  20,0()0-digit 
magnetic  mcmor>-,  shifts  from  job  to  job  with 
tremendous  speed  and  accuraev-.  .\utomatic- 
all\’,  the  IB.M  650  makes  multiple  premium 
distributions,  costs  and  rates  automobile  poli¬ 
cies.  With  timc-sa\ing  efficiency  it  accom¬ 
plishes  select i\e  risk  underwriting,  computes 
individual  risk  experience  and  calculates  ratios 


of  earned  premiums  to  incurred  losses  ,  .  , 
cutting  the  cost  of  paperwork  handling! 

Whatev  or  \our  data  processing  neeSs,  there 
is  an  IB.M  data  processing  s\stem  that  will  do 
\  our  job  better  and  faster.  For  details  on  the 
apijlication  of  electronics  for  your  company, 
contact  Nour  local  IB.M  representative  or 
write:  International  Business  .Machines  Com- 
pan\-  Limited,  Don  .Mills  Rd.,  Toronto  6,  Ont. 

DATA 

m  I  »1Y^  ■  PROCESSING 
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Good  Faith  Inherent  In  ! 
Fite  and  Casualty  Contract 

Good  faith  i.«  onp  of  the  basic,  costs  which  would  make  insur;  j 
tenets  of  an  insurance  contract.!  ance  virtually  prohibitive  as  well’ 

In  fact,  modern  insurance  would! as  leading  to  long  delays  in  pro-  O 
be  impractical  without  the  prin-!viding  protection.  I 

ciple  of  good  faith  on  both  sides. ^  When  a  man  goes  to  his  insur-; 

When  you  go  to  .vour  fire  and  ance  agent  and  asks  ‘for  burg-j 
casualty  insurance  agent  and  ask'lary  and  fire  insurance  he  wants  Can 
for  a  certain  type  of  policy,  he  Protection  in  the  shortest  Pos-  Brit 
gets  it  for  you  with  a  minimum  sihle  time,  ff  he  had  to  wait  i 
of  fuss  and  questions.  The  com-  weeks,  possibly  months,  before 
pany  that  issues  the  policy  has  insurance  company  could 
never  .seen  you.  .vet  they  take  the  -'end  a  man  around  to  inspect 

•gent's  word  that  vou  are  an  questions  and  in- 

honest  citizen  and  that  vour  risk  ''P-'t'Raie  his  credit  rating,  he 

Is  worth  carrying.  The  agent,  in  have  any  in-.  . 

turn,  take.s  your  word  for  it,  surance.  Before  his  policy  could 
^  become  effective  he  might  have  „ 

Thev  are  taking  vou  on  good  ,u  .  ,  u  i  i  L.an? 

three  or  four  burglaries  or  lose  „  . 

faith  and.  on  the  whole,  this  faith  i 

pvprvtning  in  a  fur. 

Is  well  justified  The  insurance  Fore 

.  .  ,  j  •  .1.  .  .  In  business,  particularlv.  speed 

business  takes  pride  in  the  fact  .  .  .  ■  •  i  ' 

......  .  ,  .u  important  when  insurance  cov- 

that  less  than  one  per  cent  of  the  .  ... 

,  ui-  j  l  u  .  1  j  erage  is  required.  A  man  puts 

Insuring  publie  is  deliberatelv  dis-  .  ,  ..  . 

.  in  one  phone  rail,  outlines  his, 

honest.  j  .  ..u  ^ 

needs,  and  gets  the  answer.  I _ 

In  normal  legal  eontrarts.  ex-  •  You're  covered"  From  that 
eept  svhere  there  have  been  modi-  very  moment,  he  is  indeed  cov- 

f!cat,ion.s  by  law.  the  legal  doe-  ered.  although  there  isn't  -  and^P”^'*^’ 

trine  "f  'caveat  emptor.'  or  let  rnay  never  be  —  a  written  con-‘^*‘, 

♦he  buyer  beware.'  prevails.  In  tract.  In  the  rase  of  buildings 


fire  Insurance  in  Canada  by  Provinces  in  1955 


SECURITY 


SERVICE 


SATISFACTION 


NET  PREMIUMS  WRITTEN 
I  Registered  or  licensed  reinsurance  deducted  i 


Briti.sh 

New 

Prince 

All 

Colum- 

Brtin.'- 

New- 

N  B 

Edward 

other 

Comnanir? 

bia 

wick 

foundland 

Sc  otia 

I.'land 

Quebec 

Canada 

Alberta 

Manitoba 

Ontario 

Sa.skat- 

Total 

chewan 

J 

$ 

» 

J 

» 

% 

% 

S 

% 

$ 

$ 

$ 

Canadian  . 

,1.809.96.1 

8.745.67,3 

8,325.522 

1,310.2.54 

402,820 

1.715,587 

18,763,477 

180.511 

13,856.740 

.8,257 .2'16 

202,247 

50,569.992 

British  . . . . 

.  .  .1.645,488 

4,912.667 

2.202.276 

2,268.790 

1.134.193 

2,419.166 

18,363.415 

.8,50,629 

15.549.929 

1 .290.029 

363.693 

,52.500.270 

Foreign  . . . . 

.  ,8.316.336 

,3.681.863 

2.205.607 

1.894.296 

469.314 

1,3.57..5,52 

19.107,0,55 

1,52.7.53 

17.394,379 

1.713.429 

48.965 

■53.041.749 

Total 

10.971.982 

14,.840.205 

7.7,38,405 

4.478.840 

2.006.827 

5,492.2.5,5 

,56.2.83,947 

68.8,893 

46.801.048 

6.260.704 

614.905 

1,56,112.011 

Total.  IP.2'1 

11,011.882 

14,972.212 

8.525.25 1 

4.890..584 

1.722.954 

6.27,1,628 

.55,742.795 

680.012 

45.207.284 

7.202,264 

547.208 

1.56,82.8,974 

NET  CLAIMS  INCURRED 
I  Registered  or  licensed  reinsurance  deducted! 


Canadian 

British 


.  1 .5.83,6.86 

1 ,700.7.89 

1,766.568 

.599.114 

166,4.56 

765.701 

8,785„591 

1 40.7.56 

8,0.50.721 

1.186,801 

45,4.'ifi 

. .  2.235.0.81 

1,747,9.86 

1.224.741 

1.087,864 

.881. '265 

1,158.1.57 

9,47.8..570 

252.372 

10.3.83.844 

1„5.50,1'23 

285.460 

. .  2.199.997 

2.186.601 

1 .025.926 

.5.59.849 

1 '26,205 

954.7.86 

9,566.068 

106,876 

10.4.55.904 

1 .392.804 

49,744 

.5.968.664 

.5.6.85,276 

4,017.2.8.5 

2.246.827 

67.8.9'26 

2.878.594 

27,625.229 

.500,004 

28,840.469 

4.t29.7'28 

.880.560 

4.818.698 

5.247.660 

6,764.874 

2.0,55.492 

986,450 

2.606..500 

27.948.76,5 

246.214 

21.286.427 

2.526.706 

177  874 

24,74  l,4.1fl 
29.7.30,.36.1  ! 
28.624,710 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 


GRANITE  STATE 

FIRE  INSURANCE  CO. 


Canadian  Department 
276  St.  James  St.  West.  Montreal 


duce  operating 


the  411*. 

British  Aviation 


W.  the  legal  doe-  ^red  although  there  isn't  -  and  Brit.  Cemmon. 

t  emptor.'  or  let  rriay  never  be  -  a  written  con-‘^*‘.  Premiums.  If  losses  rise,  en- 
•are.'  prevails.  In  tract.  In  the  rase  of  buildings  *B*^*”*  closer  supervision  and  in- c»r  and  Gen 
r  law  assumes  tnat  or  dwellings,  it  might  be  nece.s”-  -'Pection  of  rosks.  then  premiums 


Other  word5.  the  law  assumes  tnat  or  dwpllines.  it  might  be  neces-  or  rosKs.  tnen  premiums 

iinyone  onterin^  into  a  contract  to  inspect  the  premises,  hut  follow  .«uit.  rSui 

fully  acquainted  with  all  aspects  that  is  to  determine  the  prem*  The  insurance  companies  do  not  Kasi*  .star 
before  sianinc  it  and  committing  ium  rate  —  not  to  question  the  lishlly  question  the  good  faith 
himself.  good  faith  of  the  applicant.  of  the  insured  when  a  loss  oc-  Guardian  a.-s.^ui 

However,  due  to  certain  cir-  When  a  man  applies  for  a  life  curs.  However,  if  circumstances 


15,.VS9  22.yi 
m  2.74 
058  .^2.4? 
0.317  42.07 
4ft.798  184.77  j 
29.01  ' 
4.24 

J.5..S19  ?R.7t 


Sickness  &  Accident  {  Union  Mutual 

TANADIA.V  rOMPA.MES  ^  WashMon‘"  \^t. 

Not  A>t  Ztirirh 

Pramiums  riaim.*  Balm 
Karnad  Inctirrad  Toial 


.a. 742, 88(1  4.741, 4S7  82.38’ 

,1.30,83!!  172,547  4,3.70’ 

10,000  4,370  4,3.70 

8,022  7,780  38.98 

8.0,37.818  3.884,803  72.79 


>pd  faith  of  the  applicant.  of  the  insured  when  a  lo.ss  oc-  Guardian  A,«.«ur. 

When  a  man  applie.a  for  a  life  cur.s.  However,  if  circuni.stanccs  r 


cum.stancc.s  and  conditions,  this  ‘PSP'-aPce  policy  he  must  fill  out !  indicate  that  there  has  been  a  {'f*** 

rule  dors  not  hold  good  for  insm-  ®  queslionnaiic;  inquiries  are, gross  misrepresentation  of  the  uvari  a  1..  a  GI.  243.031 


In  general  thev  tnade  concerning  his  family's  fact,*,  they  must  reconsider  their  j 


anee  eontracls.  In  general,  they  concerning  his  family's ,fact,s.  they  must  reconsider  their 

soverned  bv  the  legal  doctrine  "medical  history  and  he  himself ;liability  to  the  person  making’uon.  and  l.'shira  3 

of’-Uher-imae'  f.dei'.  ‘or  of  the  ^ave  to  undergo  a  medical'thc  claim.  To  protect  themselves  1;^;;; 

utmost  good  faith  '  The  msttret  c^^amination.  While  thi.s  is  desir-  and  the  many  thousands  of  policy- 

able  tn  the  field  of  life  insurance,  holders  who  benefit  so  subsian-  .^^,rran.  and  Gen.  34:297 

.u,  ,u,  tt  IS  impossible  in  a  great  maio---  tially  becaii.se  of  the  universally, Motor  Union  H.488 

the  insured  and  the  re'  ersc  1,.  v  i  .  .  ,  INe«-  Zealand  i7,38n 

•Iso  true  *  ^  cases  in  the  fire  and  cas-  accepted  praetice  of  good  faith. ,\orth  British  U3, 88(i 

«  .  ualty  business  companies  must  not  let  fraud  golJ'”'*'’  ^ 


the  insured  and  the  ie\-ersc  1,; 
truF* 

*u  u  1  u  ualty  hu5inP5«  companiCR  must  not  lot  fraud  t-JnJJ 

On  toF  uhojf.  n'hpfj  npF  con*  .Norwich  Union  t<l,072 

aiders  ,he  vas,  extent  of  the  fire  ,  h'-ck  Pi'otPc.  unchallenged.  'ocean  Aceiden.  148,9^3 

•nd  easualtv  insurance  business.  “  '^'■'>1""''''  claimant.  and.pa,rmt.r  in 

of  the  b.lltons  of  dollars  of  prop-  companies  mti.st  assume  ^  ,,s  ,  noteworthy  fact  that  less,!;-' 

ertv  that  ,s  protected,  the  .svstem  7  'u'’  ''7  ^  ’'"^Ithan  one  per  cent  of  the  insuring  Planet  8 

,  ■  ,  .  lltfl  llte  insured  has  not  know-  n,,hlir  ic  rieliheratel v  dishonest—  Pro'tncal 

has  worked  out  \  er.v  well,  ,  .  ,  .  ,  .  ...  PPP"c  is  fleiipeiateis  ni.snonPM  Prudential  A.sur.  .iis.ann 

ingly  withold  information  which  awpv  uith  a  claim,  he  salves  Queensland  •526 

Variety  of  Risk*  ,vould  affect  the  judgment  of  the  ^is  conscience  by  telling  him-  g;‘‘n7u.'anc7"uorT’  '"'nn 

This  pnmaiy  principle  of  good  insurer.  insurance  company  has  Ro.val  Kxchanae  112.28,3 

faith  arises  out  of  the  endless  Keep  Down  Cost*  lo,j  of  money  and  can  well  af-  S..h' Mewo^olit.  ''■’?;i7? 

variety  of  risks  carried  by  the  By  selling  insurance  on  trusl,  fpiri  to  meet  the  claim,  .\ctiially,  7"'""  7.  ^'^  ris 

fire  and  casualty  companies,  as  tt  were,  the  fire  and  casualty  the  insurance  company  neither  :sun  in.sur.  o(ti.-» '  48.337 

Every  day  thousands  of  indusl-  companies  are  able  to  keep  down  n’akes.  nor  has,  lots  of  money. 

Pial  and  mdividual  risks  are  in-  operating  eosts.  It  is  axiomatic  jp  ,  favorable  vear  fire  and  Marine  4«,33t 

*ured  on  word  of  mouth  only.  To  that,  as  costs  go.  so  do  the  rate.s.  A  casualty  tnsurance  compan.es  a v.;^.^ 
ip^t  ^ery  n.sk  would  involve  reduction  in  lo.sses  will  help  re.'  around  one  per  cent  profit,. 


308  ,32,6.3  Canada  H.AA.  2.791.5.38  1.41 

_  .  Canada  I.ife  8.13.218  4.3 

443.979  .33.0.3  Can.  Reinsiir.  981 

,3.3..372  8.3.01  Casualt.V  1.3,788  6,238  ,39.31 

8.089  28.97  Confed.  I.ife  5,289. 1'JS  4.343..377  82.18 

42.837  32.94  Crown  I.ile  1..188,209  1.107,317  80.93 

128, 777  78.46  Pominion  I.ife  432.834  3^2.3.8.38  7.3.27 

1.412  18.4.3  rtom.  of  Can.  Gen,  49.>9I  18.6.32  37.84 

1,842  .30.110  Kennom.  Mul.  440.883  .187.44.3  ft1..1.3 

1,18,447  ,3.1.14  Gen.  Arc-,  of  C.  .3,929  1.208  20. .17 

>6  .30,98  Or.  West  I.ife  11. .1,30,470  9.348.211  a>..16' 

28.9'22  ,36.80  Halifax  .38.1.13  '24.447  42.0.3 

.  . Imperial  Glee  1.928,1.3.1  1..3.10,49a  79.18 

1.178  6,98  Imperial  I.ife  1.0.39.814  7.12,803  89.13 

7,740  48.44 

:!fl,43t  22.49 !  t-ondon  Uile  9  7H,49.3  7.12:1,0.59  76.18 

78.882  46:82  '♦errhanlileAG.  13,267 

7.781  11.29  Mutual  Life  1.137.088  3.,39! 

11.187  98.07  Aeeident  s.yp 

.31,406  283.91  I'ile  !22.3tn  16; 

.35,112  .18.30  Protective  Asso  379,189  14( 

■’e:9.3.1  .1.3.18  Seot.  Canadian  153 

80,926  47.3J  Wawaneso  1,061 

89,242  80.73 

180,707  143.411  fo'sl  in.1.H..123  .1l.21f 

.3  .30.00  -  - 

82,031  .10.16!  'Tnlal.  19.54  .16.898,64.3  79.04.1 

tni.329  48.04 

1  so.OOi  BRITISH  rOMPAVIUS 

10  .1:90 1  „  ,  , 

192.S-28  60.11 'E"’P'P''.l.iah.  t8.3,.34.1  2.17 


Total  .33.177.1,17  38.741.958  77.43 

Total.  19.34  4.y824.997  .13,7.19.064  73.6,1 

Grand  Total  94.Sn8.3'J7  70.723.94.3  71.60 

Gr.  Total.  19.31  8.1.276.1.10  63.177.817  7.3.87 


Hail  Insurance 


C  ANAOIAX  roMPANIKS 

Nri 

pirmtums  Vri 
wrilfpn  rlaim« 

.>nd  rarned  incurred  R»tio 


FROM  MONTREAL  to  MELBOURNE  .  .  . 

FROM  TORONTO  to  TOKYO  .  .  . 

FROM  CALGARY  »e  CASABLANCA  .  .  . 
FROM  HALIFAX  »e  HONG  KONG  .  .  . 

THE 

NORTHERN  GROUP 


4.137.066  3..597.IOR  fil.07 


7,077  .\T.3i  Ga"  Srrur't.v 
.507.10R  fil.07: Federation 
.332  4..3R  Gen.  sSecuritv 

t6o,04sT  74.17  Great  Lake.* 
740,024  53.86  Reliance  of  Can 


10.1.7t..12.1  .11.216,360  77.711  Total,  to.^4 


I. T95R  .12.00 
4.022  10. 4R 

27.1  10.57 
10.076  41.25 
5.1.101  .54.30 

II. 636  4.1.17 
137,170  86.80 


TNI  KOYAl  1COTTISM 
Insufonce  Co.  Ltd. 

THt  WORLD  MARINI  & 
6INIRAL  Insuronca  Co.  Ltd. 


.16.R0R,64.5  71.04.3.720  7R.7t 


BRITISfl  rOMrA.VIKS 


21.408  54.35  Lt'ndon&Prox . 

.MercantileAGe 

.36:2.36  i2..33 

.189.826  61.09  Prudential  \s.« 
2.0.30  21.18  ^'•'','’•'3'. 

3,339  22..1.3  'orkshire 
1.4.16  .33.45  .  , 

17,676  ,18.1.3 
31,4:16  46.37 
1.17,211  .16..10 
22.517  47.92 


.Alliance  Assur 
F*  N>w'  Zealand 

Pearl 

2.17.1.57  12R.2.5  sea 

.1I6  14.1!  Vnikshira  .... 

.140  92.14, 

3.538  4I..54I  Total 
461.155  80.41 

.53.247  47.03  Total.  11.51 


19,071  84.61 
5,419  28.72 
.53.7,39  .50.11 
38.418  55.04 
1R..160  42.02 


SCOTTISH  METROPOLITAN 
Aisurofiet  Co.  Ltd. 

LONDON  I.  SCOTTISH 
Aisttponca  Corp.  Ltd 


FOR  I 

DETAILS  OR  I 
OUR  GROUP 
WELFARE 
ALANS  ' 

WRITE  OUR 
HEAD  OFFICE 


»S«tST0S 


The  DonumoB  Lit*  n 
Wtiterlo^’- 

Ontano 

Gentletn*"'  «,,,,Bitv  nt  •xpi***'"'’ 

ContiQC'-  oroTidetl  hn»  been 

The  claitno  Havmq  been  tnnde 

‘r?*"® '^«Ld*  Group  HP"- 

DoininioB  Lue  , 

Ypur8  ven  Y  limited 

asbestos  building  supply 


[Cl  erage  around  one  per  cent  profit, Marinr 
OP  the  business  they  write.  Their! Yorkshire 

I  millions  in  funds  consist  of  ore-  -rp,,) 
’miums  paid  by  the  policyholders, 
and  are  held  in  trust  against  Vorb 


^i  =  ,rv,c  .ketna  Uasualtr 

possible  claim  .  i„.uranr. 

So  It  IS  really  the  honest,  re-  .\ipina 
sponsible  policyholder  who  mu.st  Am"j„'„'"'lns!ir**n. 
pay  for  the  excessive  or  dis-  American  Mutual 
,  ,  .  American  National 

honest  claims,  because  every  such  American  .Surety 
claim  tends  to  send  the  claims  Arex  Indemnity 

,  Ralojsc  Marine  M 

cost*  ihp  companiPS  up,  ann  Ranker*  and  Shipper*  380 

higher  rlaims  costs  must  ineviia-  Inxuranee  1.38 

hlv  Irah  in  higher  rate's  for  every-  r^ntral  Mutual 
‘  J  CitiEcn* 

nnny  insuirn.  Commeinal  In.mr. 

- 'Connecticut  Fire 

Public  Liability  Sir  ."r 

r*N*ntAN-  roMrANius  Mm"  Uab 

•3’  Emp.  Reinsiiranee 

Net  Net  Ratio  ^qui,  Fire  and  M 

premium,  riaimx  Federal  Inauranee 

earned  incurred  Mur.  Imple. 

*  .  Fidelity  and  Cai. 

Toial.  1954  4.714,06.1  2.271,184  48.18  Fideiity.phoenix 


ied  seottixh  .32  .  FOREIGN  COMrANIES 

tory  «.0.3n  2. 101  29.  A1  Aetna  Lile  *..113,217  5.230, 

rid  Auxiliary  1,2.17  2,107  19.73  Am.  Mutual  I.9.1.3  ?, 

r|d  Marinr  ■’7.021  9,870  .16..3.1  ’  r.a.  of  tlv.Em  71,113  oi, 

kshire  96.8.38  .1.3.467  36.62 'Commer. 'ins.  110,67.3  .31. 

-  - - ’Connecticut  G  176.718  I.tS, 

oial  3.180,73.1  2.672.819  .31  ,39. Continental  As.x.  io.1,881  86, 

- -  — 'Employers  Mul.  9.618  8, 

Total.  19.34  4..343,329  2,388.632  36.95  Employers  Re  121.473  39. 

FOREIGN  ro.'IPAMB;*  Equitable  of  U..S.  1.048,477  794. 


Public  Liobility 

CANAniAN  rO.MPANIFS 


F.  Cullef. 

Spcreiory  Treoiuiet 


^2*'**^  S/iKf/S99 

MfiemKi  oiTiifieemint 


FIRE  •  AUTOMOBILE  •  CASUALTY 


Toial.  1954  4.714,06.1 

Acadia  4.5.861 

‘Raloise  Fire  311 

*  Beaver  *.0.57 

I  '  British  America  101,872 

British  Canadian  26,11.5 

British  F.mpire  42.418 

Brit.  N’wesiern  11,441 

_  1  Canada  Accident  81,368 

D  .Canada  Securitv  41,338 

iCan.  Commerre  2 

Canadian  Fire  16,336 

Can.  General  .116.715 

Can.  Home  5.480 

Can.  Indemnity  871,300 

Can,  Mercantile  43,116 

Can,  Reinauranre  3.5.318 

-  ,Can.  Surety  120,7.11 

Casualty  57.518 

-  Commerce  Gen,  4.1,316 

*•  _  Consolidated  15.614 

^01.  Insurance  .58.778 

Dom.  of  C.  Gen  260,388 

Economical  Mutual  77,201 

Federal  Fire  16,730 

Federation  77.086 

J  Fidelity  Insurance  132.6.56 

‘Fire  of  Canada  535 

!■  ]Gen.  Acc  of  Can.  513.172 

Gen.  Security  93.874 

I  Globe  Indemnity  142.6x50 

I  Gore  District  140,524 

'  Greet  Lakes  •3,695 

Guar.  Co.  of  \  A  2  235 

Guardian  Insur.  415.590 

Halifa.x  132.610 

Hudson  Bay  71,325 

Imperial  Guar  81.66.1 

Imperial  Insur.  5,200 

LiverpooLManitoba  71, .125 

T-on.  and  Lane.  G.  218.065 

Mercantile  Ins. 

Mer.  Az  Gen  of  C.  98.I6I 

Nat,  Fire  fir  Ca*.  281 

Occidental  Fire  10i62 

Pacific  Coast  5.ini 

Portage  la  Prair»e  811 

Progressive  11.834 

I  Reliance  of  4"an  14. 62" 

5ask.  Mutual  7,23? 

Scottish  Can.  17.05,1 

Toronto  Genera*  .121.58,5 

Wawanesa  6.427 

Wellington  21.42? 

Western  287,110 


10.786  17.93,  Mut. 

77.780  107.3,1  Oen.  Reinsur.  . 
466  2.5,19  Home  Insur. 

100  l'2..5l  indem.  Insiir. 
2.364  26.1.5  .Tohn  Han,  Mut, 
2.50  6. >8  Liberty  Mutual 

Loyal  Protec. 
J.6in  17.11  Lumb.Mut.Casu. 

.  .  Metro.  Casualty 

.  Metro.  I.ife 
•  .  •  Ministers*  Life 

.  .  «  Mut.  B.  Health 

.  .  Mutual  of  N.5’. 

121  163.51  .\ew  Aork  Life 
\  A  LifefirCas. 
27.084  63. .56  Occidential  Life 
14,144  92.09  Pacific  Mul 
26.03.5  .17.59  Paul  Revere 
47.5  Provident  L.fi  A. 

Prudential  Tn«. 
3. >80  10.5.26  .Securitv  Mutual 

2.500  10.5. .11  - 

2,829  9?.0l 
51.392  67.36 
17,074  42.30  1 
1.425  I212I 


.5.52.788  31.5.0.13  71.46  i"’  National 

Bee  Hail 

COMPANIFS  Citizens 

f  on  cut  Fire 

6.x1l5,2l7  5.230.2.57  R2.82  Continental  ln«. 

1. 1.1.5  2,86.5  148.06  Piquitable  Ffi:M 

71,11.1  61,311  86.22!  E'idcLPhenix 

110,67.5  51.3.56  46.40 '  Fireman’s  Fd 

176.718  l.^,131  87.78' Florists’  Mut. 

103,881  86.291  83.70:Gr.  American 

9.618  8.-146  87.81  Hartford  Fire 

121.47.1  59.128  49,.3.3  Home  Insur 

1.048,477  794.226  75.75' Ins.  Co.  of  N.  A. 

125.1.52  87.866  70.21  Mercury 

522  Nat.  of  Hartford 

1.59  N,  Hampshire 

38.866  45.176  116.24  N.5  .  Fire 

.195.994  783.037  71.48  N.5  •  I'n  writers 

>5,219  24,881  98.66  Niagara  Fire 

482.281  I.58..567  .32.88  Ph  nix  of  Hart. 

516.091  276.241  .53.,53  Pro\ .  Wash 

20  .St.  Paul  Fire 

14.087.948  10.679.958  75.81  Springfield 

185.182  1.30,523  70.48  Transcontinental 

5.483,889  3.014.72.1  .54.97  Vnit.  Nat,  Ind. 

180.226  92..5.59  51..36  Westchester 

1.195.220  827..1,39  69.2? 

1..1.38.R09  9.38.712  70.121  Total 

2.027.817  1,601.744  78.91 

21«510  16.220  7.5.41:  Toial.  1T54 

465.164  1:>.1,M6  26.43 

136..514  114,643  83.1.3'  f;rand  Total 

4.5.34.5.38  7.184..307  65.81 

106.612  104..112  17  84  Grand  Total 


FORFIGV  rorNTRlK.'i 
ur,  •»34..i0n  I(Vt.(M15  4.3. 9.3 

jiante  47.170  2.5.668  54.42 

onal  24.782  12.  >76  49.51 

141.372  73,7.56  .52.17 

72,59.3  19.474  26.83 

Fire  10.3.088  56,071  .54..39 

)]  In*.  na.078  28.7;i8  24.34 

Ffi:M  •>0.618  11,214  51.39 

nix  14.669  .3.3,019  31.9.5 

1  Fd  188.296  .56.193  29.84 


2.5.668  54.42 
12.  >76  49.51 
73,7.56  .52.17 
19,474  26.83, 
56,071  .54..39i 
28.7;i8  24.341 
11,214  51.39: 
.3.3,099  3I.9.5I 
.56.193  29.84 
.591  4.03' 

233.244  49.54 1 
104,017  77.131 
?48,341  40..15 

92,209  .18.20 
13,429  .11.94 

65.26.5  57.76 

100.504  47.86! 

5.308  29.69 
1„5.16  84.76 

16.8.5.1  .58.41 

95.134  51.87 

26.15.1  .50.95  > 
11,243  4.1. .50 

n.5,8.54  48.7? 

28,067  46.42 

85.8.5.5  71.18 
in8..583  54.81 


1.868.967  1.719.680  46.>>l 

3.138.>96  ^,.591.150  B‘>  ,57 

4..343..356  7.026.10.1  46.66' 


THE  NORTHERN  ASSURANCE 
Cnmpony  Ltd. 


— With  wiHp  rxpprirncp  acciimulatori  in  mnt'P  than  a 
c'Pntiiry  of  oppration  tran.sart.s  bii.sincsR  in  ovpr 
.•^PA-pnly  Hifferrnt  currpncip.R  and  in  fifteen  different 
lanjruape.'s.  The  (imups  romprehensive  network  of 
Rranche.'k  and  Apenciep  across  the  Vorld  provides 
read.v  and  skilful  assistance  to  meet  changing: 
condition.^. 

Hpad  Office  for  Cnfindo; 
northern  BUILDING  -  264  HOSPITAL  STREET 
MONTREAL 


FRANK  W,  PEARSOM,  MANAGER 


23.9!14  S2.32  Association  1.12(1 

:  Fireman’s  Fund  20, .5,15 

1.3.19  .>.5.13  ^  7^;, 

34.567  .31.46  Reinsurance  89.810 

?!  ii'^  P'lenx  Fall.. 

13., >03  Great  Am.  Indem.  104.410 

10.201  2.v.8Rif;„gf  Am.  Insur.  on 

42.954  -ij.O/  Hartford  ArridenI  898 

8.347  16.92  Hartford  Fir.  898 

-  H.lvptia  Swiss  2.891 

29.380  41.04  Horn.  Insurant  188 
182.001  4x.S8  Indemnity  Ins.  1.198.348 
.162  10.27  i„,  c„  p,  J.-  A.  2,870 
3,29,834  •>9.48  In,  nl  Ireland  4.127 
77,78*  83.11 '.lersev  742 

•>7.9.20  79.14  Liberty  Mutual  F.  72,9.24 

81,014  89..,9  Liberty  Mul.  In.  83.7,21 

4,8,26  8.40  Lumbermen's  M  C  2.2.108 

27,788  6...1I  Maryland  Cas,  .2,23,791 
8.350  58.4ft  Metropolitan  Cas.  342.38? 
7.1.306  .19.65  Michigan  Fire  1.1 

63.123  24.24  MUwauke#  2..52« 

22.135  29,1.1  Vat.'Ben  Franklin  290 
9.190  .51.93  Xaf  jr  Hartford  72,191 

60. . 569  7ft. .57  x>w  England  17 

113.996  77.95  v.Y.  Underwriter*  597 

24.5  45.79  Niagara  Fire  -38 

286,305  •55.79 ^No|.jh  River  47 

.17,405  -lO-OI  Casualtx  .15.409 

N'western  Nation.  137 

eJ?-?!  Ohio  Farmer*  Ind  9.226 

7.078  191. .>6  Old  Colony  2 

Pacific  Fire  4.1.1 

J2.17  Phoenix  of  H  ford  .32.151 

a2  IaJ  :I  C.  Prov.  Washington  11.289 

40.047  .i6.1.>  philadel.  46 

17.919  21.91  St.  Paul  Fire  5 

alllt  Security  Insurance  7.223 

118.229  47.66  Storebrand  8.2 

..  ...  Svea-N'orman  4,129 

1^.1  Transcontinrnlal  20,28.2 

„.  ?,’'>'''»veler*  Fire  .174 

?  12.  Traveler.,  Indem.  197,918 

"  (Travelers  Insur  232, .294 

-  .ei  U  :i.  T-oion  Reinsur.  .219 

United  Nat.  Indem.  2.2, 47n 

''U«7  United  States  Fid  332.23.2 

United  States  Fire  190 

..'I’X..  Universal  Reln.mr,  ’/’s 

143,910  4d.o8  Westrhester  1,698 

14.228  80.74  “ 


6.30  .56.  >5 
12.242  59.6?  I 
25.000  25.07  ' 
•18.0.3,5  I 

14.10.3  13.50' 

.  I 

24  43. OJ 
24  3.44  : 

7.2.54  .57.93 , 

781,048  6.5.  tS' 
.36  1..3.5t 

6.800  161.77; 


underscoring 
the  future 


10.2,337  .23.12! 
84,870  27.89  ■ 


92. .289  .22  1?^  Total 

2.174,8,21  2.412.8,22  46  6,2  Total.  19.24 

4.714,082  2,271.184  48.18  r..anH  To.a 


MAKI  CERTAIN  TODAY 

VOUR  INSURANCE  IS  ADEQUATE  TOMORROW 
PROTECT  YOUR  CAPITAL 

Consult  Your  Agent 

or 

Represenlfltive  of  this  Group; 

ROYAL  EXCHANGE  ASSURANCE 


A.’sectaferf  Cemsentes 

rAR  t  GENtRAl  INSURANCI  CORR  ITQ. 

THS  MOTOR  UNION  IN50RANCI  CO  LTO 

TH|  I.OCA1.  GOVIRNMINT  GUARANTt!  SOCItTY,  ITO, 

national  FROVINCIAI  INSURANCI  CO.  LTO 

THI  STATI  ASSURANCI  CO,  tTB, 

UN|T(D  BRITISH  INSURANCI  CO.  LTD 


Heod  OMict  lor  Conodn 
739  Vicferio  Souar*.  Menfreol 

• 

Branches. 

Toronfe  —  Wmnipeo  —  Vancouver  —  Calgary 
London  —  Quebec  —  Soinf  John  —  Halifax 

SERVING  ALL  CANADA 


4.464.20.5  2..503.n0.5  .56  07 

3.981,390  1.9.39.700  46.7? 


BRITISH  ro.Mr.\.ME^ 

Alliance  5ssur.  34,327  7.004  ^n.in]  r,rand  Tora* 

I  Anglo-Scottish  28.0.3.3  13,631  48.6?*  Tof.  gen.  1 


Tm.  gen.  1954  1.3.240.98 »  *.799..566  51.35' 


The 

GREAT  LAKES 
REINSURANCE 
COMPANY 


Thrpp-quartpr?  of  a  million  Great*  5rp.st 
l.ifp  poliryholdpria  havp 
found  f/ip  'w  ay  to  prov IHp  finanrial 
pi'otPPlion  and  ponliniiinj:  inromp 
for  fhpir  IotpH  oops  and  themselves 
for  the  years  thal  lie  ahead. 

T:'nderscoring  the  future  needs  of 
people  throughout  Canada  and  the 
I’nited  States  has  helped 
make  the  (7reaf*^>sl  Life  such  a 
fast -growing  (jompany. 


23  ADELAIDE  ST.  EAST 

TORONTO 

Ontario  *  Canada 


REINSURANCE 


ASSURANCE  COMPANY 

HIA9  CANADA 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITT  COMPANV  LIMITED 
Vanruaver,  Canada 


The  following  Industry  Group  indexf.s,  based  on  Toronto  Stock 

Exchange  statistics,  are  different  from  tHe  usual  type  of  stock  In*  l__ _ _ _ _ — 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general! 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the 

stocks  of  a  certain  industry  are  performing  reiative  to  the  general!  Class  of  Business 

market.  | 

FAVORABLE:  If  an  individual  industry  Group  is  performing  I 
better  (rising  faster  or  declining  slower)  than  the  general  market, 
the  index  will  show  a  rising  trend.  ' 

UNFAVORABLE;  The  index  will  show  a  declining  trend  if  the, Fire  . 

Industry  Group  is  performing  worse  -(rising  slower  or  declining! Occident — 
faster)  than  the  general  market  |  pp,.f„n3j 

These  indexes  do  not  predict  the  market  trend  of  any  Industry!  ‘  t  ,ahilitv 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- 1  r’'iDiir  lAa  i  y 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir- 1  Employers  Liability 

cumstances  causing  the  change  in  investment  sentiment  and.  if! Combined  Acr  a^H  .Sickn 
warranted  to  take  defensive  nr  aggressive  action  before  the  new 
counter-trend  has  progre.ssed  too  tar  Aircraft 


Results  of  Fire  and  Casualty  Insurance 
Companies  for  1955 


1946  I  I9'I7  I  194R 


1952  I  1953  I  1954  I  1955  I  1956 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

28  OIL  REFINING 


'74  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE  /' 

i - h ..  - f — 

‘i . ”  \,4 

17  AGRICULTURAL 
39  UTILITY 

50  FOOD  Vv, 


19  BEVERAGE 

^  **  ^O**'’'*  '  '*1 

-  -30  RETAIL  - 

./ *’•  ..'‘M**.****, /S  /  I  ^ 

^  V  I  '%>«, 

52  FINANCE  V 


48  TEXTILE 

. I 


/  I  I 

/  6  AMUSEMENT  '5, 

.  145  BASE  METAL  ‘S.MA/'' 

K/y.  .'A 


I  lur  K 

15  SENIOR  GOLD  \ 


The 

NVpstprn  Ciiy 

r  ompeny 

ftrsu 

THE  TOIONTO  StriCK  rxCMANGI 
OiJOTro  value  indexes 

I  i  i  r* 

15  WESTERN  OIL 


1  ‘ 


NOT!  HALF  5CALF 


.'  ■y  r\ 

'  "'i  li  V 


146  GOLD  PROSPECTS  \J  ' /V V 

1946  1947  1948  1  949”  1950  “TosT  J952  r95F  1954  |  1955'  1956 


Interim  Earnings  * 


S.  Can.  Power 
(  orhy  Distil. 
Mac.Millan  Bl. 


452  .577  n.B2 

(its  .5.18  n.5.5 

4.044  5..il;)  (1.77 


Aircraft 

'.Automobile  . 

;  Boiler- 

la)  Boiler  . 

I  ib)  .Machinery  . 

Credit  . 

'Earthquake  . 

Explosion  . 

Falling  Aircraft  . 

Forgery  . 

;  Guarantee — 

!  Fidelity  . 

'  Surety  . 

iHail 

I  Inland  Transportation 
'Live  Stock 
I  Personal  Property  .... 
Plate  Gla.'s 
!Rea1  Property 
i  Sickness 

Sprinkler  Leakage  ... 

Theft  . 

Water  Damage  . 

Weather  . 

I  Windstorm 


Premiums 

Claims 

Premiums  written 

Famed 

incurred 

Canadian 

British 

Foreign 

All 

All 

rompanies 

companies 

companies 

Total 

companies 

companies 

$ 

$ 

$ 

$ 

$ 

$ 

49,883,597 

52.590.279 

,53,041.749 

146,425.616 

142,732,780 

77,787.419 

1.477,1,39 

1 .674.352 

5.490.984 

8.642,466 

8,361,939 

3,593,539 

.5.686,899 

5,709,856 

4.877.366 

16,274.031 

14,819,589 

7,589,677. 

1.619,927 

1.9,52,021 

985.237 

4,557.185 

4,347.553 

1.698,181 

49.785.937 

1.091.4.59 

.54,312.461 

96,189,848 

94.808.327 

70.725,945 

53.668 

1,179.018 

691.48.3 

1.924,169 

1,824,954 

2.647,631 

78.869.972 

43.924,313 

.56.410,.574 

179,204.8.59 

172.645.883 

99.229.507 

1.995,714 

479,0.37 

68.3.745 

.3.068.496 

2,634.388 

1.393,969 

891.676 

410,296 

787.639 

2.089,521 

1.738.368 

2,964,685 

503.8.52 

503,852 

470,035 

176,200 

6,699 

18.712 

20.799 

46,201 

35.261 

9,105 

482 

3,2.55 

10.746 

14,483 

15,075 

69 

40 

40 

47 

33,648 

6.983 

20.040 

60.671 

72.465 

16,746 

!. 365,374 

596.685 

923,122 

2,890,681 

2,669,005 

1,209,324 

1.886.273 

947,947 

1.296,381 

4,130,601 

3,488,950 

329.909 

212,287 

262,102 

.3.868,967 

4.343.356 

4.343.356 

2,026.403 

824.546 

1.417,668 

2.812,010 

5.0.54,224 

,  4,873,235 

2,460.242 

9.17.3 

3.3.814 

.34.680 

77.667 

75,613 

43.529 

4.512.882 

8.445,407 

12.210.764 

25.169.053 

21.660.723 

10,913,669 

798.1,37 

605.622 

519.016 

1.832.77,5 

1.768.793 

929,542 

.51,999 

474,475 

477..590 

1 .003.974 

701.3.53 

403,131 

519.164 

8.58.997 

7,448.276 

8.825.447 

8,983.01 1 

3.706.393 

116 

294 

1,470 

1.880 

2.353 

3,083 

1,8.59,585 

1 ,487.462 

1.742.507 

5.080.554 

4.927,352 

2,171,509 

21,1.37 

21,137 

17,189 

2,365 

22.244 

22,244 

22,244 

10,973 

145,489 

6,0.38 

42.515 

194,042 

244,019 

109,293 

184,301.685 

124,084.994 

209,262,394 

517,649,073 

498,283,810 

292.152,038 

169,591,431 

122,764„523 

193,636,607 

485,902,561 

469,592.634 

262,826,642 
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back  to  the  old  Western  Pipejto  Winnipeg  in  any  case;  thisi  BULOLO  OUTPUT  DROPS 
Lines  plan,  sponsored  originally  would  take  a  lot  of  people  off!  Vancouver  —  Bulolo  Gold 
by  three  Canadian  financial !  the  hook  but  leave  the  banks  on 'Dredging  Ltd.  reports  production 
houses  (in  Toronto,  Montreal  and  one.  And  th3  banks,  under  the  for  the  nine  months  ending  Feb- 
Winnipeg);  the  difference  being  repeated  prompting  of  the  Bankiruary  29,  down  widely  at  $!,• 
only  that  the  short  line  would  of  Canada,  have  laid  aside  much|050,770  from  $1,596,980  in  corre- 
have  to  be  built  with  “big  inch"  of  their  willingness  to  go  along  sporiding  period  of  last  year, 
pipe  to  accommodate  the  ultimate  with  plans  presented  to  them.]  Output  was  the  result  of  dredg- 
hoped  for  extension  of  gas  ser-  This  appears  to  be  one  they  will  ing  8.9  million  yards,  with  a  re¬ 
vices  to  the  east,  with  or  without  shy  away  from,  until  more  is'covery  of  $11.40  a  yard,  as  against 
a  market  in  the  United  States,  known  about  the  future.  j  11.5  million  yards  with  a  recovery 

The  costs  of  that  short  line  would,  in  the  meantime,  whatever  the’°^  $13.94  a  yard  in  the  earlier 


is  before  the  conception  that  gas  siike  are  eager  to  get  this  matter are  still  sticking  to  the 
must  automatically  be  brought  either  settled  or  shelved.  If  iti®'’®'^  Tor  International  and  to  the 
eastward  to  Ontario  whether  it  is  drags  into  fall  and  winter.  and|'''®®L  Tor  Crown  Zellerbach. 
economic  to  consumers  and  pro-  possibly  into  another  year,  thej  The  U.S.  development  however 
ducers  or  not.  pjpp  une  notion  will  become  a 'is  being  watched  with  consider- 

The  McMahon  plan  called  for  a  political  liability  not  only  for  the'aT’iP  interest  on  both  sides  of  the 
pipeline  going  the  shortest  pos-  government  party,  hut  for  thel'i!*^'''^*^*'' 

sible  route  from  west  to  east,  other  parties  too  | -  - - 

without  too  many  political  con-  ^  ^  - 

siderations  as  to  which  town  is  government  financing  of  even  parL  111,11111,1111 

or  IS  not  to  be  on  the  main  me.  .  .u  j  .  '  ,  _  B 

„  „  ,  ,  of  a  pipe  line  to  the  wide  awake  '  H  /w-m  H 

It  called  for  no  government  funds  ^^^a.s  in  Canada  who  will  never  B  VSt  B 

and  no  absolu  ely  necessary  mar- 

ket  in  the  United  States.  It  sounds  Seaway  and  mEIDB 

intriguing  enough  to  make  its  op-  advantages  Guarantee 


also  no  details  have  been  released! 


(Continued  from  Page  1) 


Guarantee 
yourself 
a  pension 


government  would  be  substantial¬ 
ly  involved. 

Corridor  Gossip 


- 1 - , — ■  'null  fee!  more  contented 

ternative  materials  are  a  factor,  .  ,  ,  ,  , 

.  ,  j  ,  ,  I  knowing  you  re  saving  for 

sharply  Increased  sales  drives  on  .. 

.  ,  ,  ,  .  ,  !  those  retirement  years.  Plan 

he  part  of  manufacturers.  A  .side-  ^ 

light  on  the  manor,  trade  reports;  branch  office, 

indicate.  IS  the  jockeying  for 


What  is  known  about  the  plan  competitive  positions  in  the  Unit-, 
is  strictly  corridor  gossip  at  this  ed  States  between  the  two  giants 
moment  but  it  appears  to  be  sub-jof  the  industry,  International 


stantially  correct. 


i  Paper  in  the  east  and  Crown  Zel-  I 


!  _ _ _ ; _ ; _ _  For  instance,  where  Trans-Can-  lerbach  in  the  west.  Both  com- 

;  Total  .  184,301.685  124,084.994  209,262,394  517,649,073  498,283,810  292.152,038  ada  was  to  sell  common  stock  to  panics  are  now  moving  into  each 

■  .. ... — -  - '  ■  - ■  .  -  .  —  an  amount  of  about  $45  millions,  other's  territories,  through  the 

Total.  1954  169,501,431  122,764,.523  193,636,607  485,902,561  469,592,634  262,826,642  undoubtedly  including  portions  at  acquisition  of  smaller  subsidiary; 

Less  all  reinsurance  for  Canadian  companies  and  registered  or  licensed  reinsurance  only  for  British  least  of  the  current  participation  companies,  although  in  Canada' 
and  foreign  companie.s  by  constituent  companies,  the  new  the  corresponding  Canadian  com-!' 


The 

Continental  Life 
Insurance  Company 

Head  Office 
TORONTO 

ESTABLISHED  1899 


.  The  reserve  of  unearned  premiums  entering  into  the  calculation  of  premiums  earned  is  on  a  100  Tor  selling  common 

pppl  basis.  ®Tock  to  the  amount  of  $80  mil-| 

: - - — - - - - -  lions.  I 

I  .  ^  .  .  \  Pino  lino  '^’Ortgage  bonds  to  the! 

Auto  Insurance  Coverage  Now/ ^  *200  miions  woum  bei 

^  (Continued  from  Page  1)  sold  according  to  reports  and  the 

ffS  I  if  Ok  in  Nt>\A/fminfilf4A  ^  supreme  Court  bigness  of  the  operation  would' 

*^^^^**^  me  III  I  Ve  W  f  V#t#f  IW  ■  Wldp^isjop  ^f  some  five  years  ago  certainly  call  for,  unofficially  or! 

' - Islands  in  the  way  of  its  plans,  otherwise,  substantial  American! 

,st.  .John  s  Nfld.  —  Automobile  reflects  the  growth  ofjand  there  does  not  appear  at  this  participation.  The  balance  of  the' 

insurance  has  taken  second  place  business  in  Newfoundland,  the  moment  to  be  any  good  reason  to  required  funds,  possibly  some! 
to  life,  replacing  fire  which  al-  increasing  prosperity  and  the  ex-  expect  that  1956  will  accomplish  $100  million,  would  come  fromj 
ways  held  that  position  in  New-  tension  of  the  prosperous  period  what  1951  threw  out.  Tennessee  bonds  sold  to  the  federal  and' 
foundland.  Figures  being  com-  ushered  in  during  the  war.  Mil-  big,  but  it  is  not  that  big.  Trans-  provincial  governments,  but  these' 
piled  f^or  the  19.74  report  here  „,ary  base  construction  started  Canada's  plan  needs  a  U.S.  mar-  bonds,  it  is  said  would  be  “un-! 

show  the  groups  as  follows;  Life,  the  new  era  and  has  contributed ;  ,  but  Tennessee's  olan  is  not  secured”  as  far  as  a  mortsaee  is 

$6,748,216;  automobile.  $2,643,-  consistently  to  the  expanding  i Plan  ‘s  not  secured  as  lar  as  a  mortgage  is 

464  and  fire,  $2,301,198  In  19.53 :  economy  ever  since.  Other  ave-  T"®  Pi-°P®''  say.  concerned. 

,Life  was  $5,610,187;  fire,  $2.274,- imies  of  trade  and  industry  have  a  .stop  gap  is  apparently  With  these  new  plans  available 

!2a3  and  automobile,  $2,032,623.  jalso  improved.  being  devised  The  company  is  to  at  least  for  discussion  and  with 

i  The  total  life  insurance  ,n  ef.j  l,„t  September  with  the  open-  “P  The 

ifert  m  Newfoundland  m  19.54  was.ine  of  Newfoundland's  first  tele-  started  on  the  Alberta  to  Win-  House  of  Commons,  pressure  on 
|$iai. 900.069  compared  to  $161, - 1 vision  .station  in  St  .Tohn’s,  "'P^g  I'n"  This  summer;  thus  tak- Trans-Canada  has  become  intense. 
953.60.5  in  the  previous  year  New'C.ION  TV.  elertncal  appliance  '"g  The  wind  from  the  sarLs  of  the  But  not  productive,  according  to| 
policies  written  in  1954  totalled .  dealers  received  a  great  filip.  McMahon  interests  (Westcoast  the  grapevine.  ! 

$22. 7,36, .523  compared  to  $15.81 1,- !  Finance  companies  also  reflect  Transmission  Company's  sponsors)  Suggestions  have  been  made! 

1 126  in  the  previous  year.  jTV  and  automobile  purchases  on  and  from  the  new  Gairdner  entry,  that  bank  loans  should  be  resort-l 

!  The  net  claims  in  19.54  were :  installment  plan.  Last  year  26.-  But  this  would  take  us  right  ed  to  so  as  to  get  the  line  started  I 
.$6.067,4.59  against  $5,476,687  in  the '•'’•''2  cars  were  licensed  against 
iprevinus  year.  The  ratio  of  neti24,0nn  in  1954.  This  year  provis- 
I  losses  to  net  premiums  earned  I  >nn  is  being  made  for  an  addt- 
Iwas  .52  47  in  19.54.  In  automobile  tional  thousand  or  more.  New- 
I  insurance  the  total  was  57.77.  ifoundlanders  pay  $18  to  license 
!  Insurance  'nustness  .in  New- 'Their  cars.  $3  for  renewing  their 
foundland  was  conducted  by  106  drivers'  licence  and  $1  to  the  un- 
'lieensed  companies  in  1954 — 24  life!  .satisfied  judgmenf  claim  fund, 
and  82  others.  Sixteen  compan -Rpyenue  collected  by  the  Regis- 

les  were  licensed  for  the  first;,  ,  _  i.  »  _ 

tration  Division  last  year  am- 

:  time  Seven  companies  were  in- 

jeorporated  in  Newfoundland  in  runted  to  $1,171,717.  There  were 
;  1954  :11.18S  commercial  vehicles,  com- 

i  The  increased  insurance  being  p^^ed  to  10,108  m  19.54. 
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ALLIANCE 

ASSURANCE  COMPANY  LIMITED 

of  LONDON,  ENGLAND 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 

FO.  BOX  7  •  PLACE  D'ARMES  •  MONTREAL 


rimt  Half 

Nhi  iUUO'somlt*  Earn  i  Toial  .  8.310  8,070 

y.nrn  ted)  per  ’  Total  4  1.1.B40'/. 

19SS**  I956*  -„Fisra!  years  enrtins  -Fnly  list.  to 

'  *  June  loth.  19S7 

.158  0.12.8  ••  Fiscal  vears  ended  .Tuly  31st,  IS.*!!  to 

IRO.M  2.?4  ;.i„np  .loth.  1338. 

in.28.S  3.83  ;  ..p..  gjppjj 

^9^174  d)  Net  loss. 

—  4,:t8%  e)-  Estimated. 

z»— Figures  do  not  include  earnings  from 
l.fi08  0  so  I  nnn-raihvav  operations. 


Giant  Y‘kmf€  308 

Dist  Seagrams  11.82? 

Walker,  G.  &  W,  11.081 

Tntal  ,  .11,181 

rhange 

First  Puarter 
Cdn  Breweries  1.803 


jlCNA  Film  Depicts 
Marine  Hazards 


I  'Protected  Cargoes."  a  16  mm. 
'sound  film  on  preventable  mar¬ 
ine  losses,  has  been  produced  b.v 
[the  Marine  Service  Department  of 
the  Insurance  Company  of  North 
America  Companies. 

!  The  film  depicts  dramatically 
;the  many  hazards  of  overseas 
shipment  and  discusses  the  loss 
! prevention  measures  in  packaging 
that  overcome  these  problems. 
The  tour  principal  categories  of, 
preventable  cargo  losses  treated  | 
I  are  marine  perils;  water  damage; 

:  handling  and  stowage  damage; 
'and  theft,  pilferage  and  non-deli¬ 
very. 

Produced  in  black  and  white, 
the  film  has  been  held  to  a  'un- 
ning  time  of  26  minutes  so  that 
it,  can  be  easily  utilized  in  a  halfj 
hour  program.  Scenes  take  the! 
viewer  to  leading  ports  in  the 
Western  Hemisphere  rovering 
overseas  trade  between  the  coun¬ 
tries  of  the  Americas  but.  prin-l 
ciples  appl.y  to  all  world  trades  ! 
!some  of  the  film  was  taken  on  th" 
high  seas  adding  to  the  vivid 
! description  of  the  presentation.  | 

I  The  Marine  .Service  Depart.-! 
'ment  is  making  the  film  available 
for  showing  to  organizations  en¬ 
gaged  in  foreign  trade.  i 

Bicycle  production  in  Canada 
reached  a  ten-year  low  in  iP.54. 
'W'hile  imports  of  bicycles  reached 
an'  all-time  high.  Production! 

;  dropped  to  71,530  from  101,460  inj 
19,53,  while  imports  rose  to  91,3821 
from  63.124  I 


$5,000  cash  at  65 

$5,000  at  prior  death 

for  less  than  $3*  a  week 

*ag9i  under  35 

Sudden  Heart  | 
Attack  Cripples 
Young  Father 

Gpts  ^150  a  Month 
And  Free  Insurance! 

In  |Otd,  a  voung  Montreal  sales 
manager  suffered  a  severe  heart 
attack.  He  has  been  totallv  disabled 
ever  since.  He  has  a  $1,7,000 
Confederation  Life  poliev  that  car¬ 
ries  a  folal  Disability  Beneht.  As  a 
result,  he  receives  a  regular  monthly 
cheque  for  SLIO  while  totally  dis¬ 
abled.  until  he  reaches  age  6.7— his 
S15.000  life  insurance  policy 
rontihiips  in  full  force  and 
Confederation  pays  the  premiums! 

If  he  is  still  disabled  at  age  6.5  he 
will  receive  $15,000  in  cash  or  as 
income. 

At  any  age.  for  anv  number  of  , 
causes,  vou  mav  suddenly  find  your-  j 
self  fntallv  disabled.  That's  why  you 
would  he  wise  to  include  a  Total  ! 
Disahilifv  Benefit  in  your  life  in-  ! 
siirance.  uherev  cr po.ssihle.  .\sk voiir  ^ 
Confederation  Man  about  it  today! 


^^You 


donH  have  to  worry  about 

supporting  my  kidsV* 

I'm  not  making  any  fortune  but  I’m  making  enough  to  take  care 
of  my  own  kids.  And  through  the  Canada  Life  I'm 
putting  enough  away  ...  of  my  own  money  ...  to  be  sure 
the  family's  taken  care  of  whether  anything  happens  to  me  or 
whether  I  live  to  a  comfortable  old  age.  It’s  my  life  and  my  family  . , , 
and  I  like  to  know  that  no  matter  what  happens,  Vm  the  one 
who's  going  to  look  after  them !  Maybe  a  Canada  Life  man 
could  help  you  get  the  best  value  for  your  money,  too. 


Life 


The  Equitable  Life 


Insurance  Company  of  Canada 

HEAD  OFFICE  WATERLOO  •  OMTABIO 


Fnr  Free  Bonklet, 

'^What  About  Disability?'"  calk 

Your  Confederation  Life 
representative 


Canada  Life 

^/tssumnee  ^ompa^ 


(j/&ssumnce 

helps  you  be  self-reliant 


spR’yorfELD  nRocp 

1935  1,318,2:3 

1334  1.44t>.432 

1333  32.644 

1334  300.318 

1333  123.523 

1331  138,413 


133.343 


q3?et  In  safety  by  mak!n,2  frr<*  smine  fire  department  efficiency., seek  to  instil  p.pt*  drivin?  habit: 
periodic  inspection^  of  tpe  octal'  firp  alarm  systcmp.  'vater  sup-  by  the  rrlease  of  film.'^  and  tho 
li.chmonf.c  u»hich  they  insure.  It.plio.s,  the  enforcement  of  building  publication  of  pamphlets  on  .cafe 
ic  probably  not  cenerally  real-  laws  and  Conflagration  hazards  driving  but  they  are  al.co  artirely 
ized  that  the  insurance  companies  of. each  aiea  —  sometimes  spending  intere.«ted  in  2ood  hishway  lests- 
ha\e  sevTral  hundred  full-lirn**'  as  much  as  a  month  in  an  ex-  lation  and  the  .«ound  enforcement  r 
inspectors  whose  job  it  is  to  look  haustive  sur\T\'  of  prevailing  con-  of  such  legislation.  ^ 

o\Tr  insured  premises  with  a  dilion.«,  'I’hose  piovincc.s  which  have 

\  irw  to  eliminating  hazards.  There  aie  al.so  two  other  sus-  developed  their  hiahwa.v  Icgisla- 
Working  quietly  and  without  Ian-  tained  preventive  actions  about  lion  most  closely  along  the  lines 


621.16® 

’67,373 

12.116 

127,610 

36,134 

73.83.3 


13.33  '*.013.367  1,002.2.3.3  ^3.74 

1331  1,3.33.431  ^78.022  ,30  01 


insure. 


Nopn'frw  fVION  fiROIT 

13.3,3  1.7.31.6.1.I  1.»«1.30:i  60. ,0 

13, 31  1.7.31),060  ROn.at.l  1.3. >7 

1333  ■*6'2.3n8  166,018  «3.  ’■» 

13,34  *70.33,3  1:5.03*  17. '7 

13.33  tRt.633  I»8.811  OOTJ 

10:>l  101.313  8.3.387  11.1® 


V.  KofflsoO 


Vor«ir0  t 


713,1.3.0  16. o3 

971.076  31. 1.3 


r.33  1.. 334  .,101 

1031  1.883.81.1 


Tf»t  9  I 


.XrrMrjU- 


sfiy  ivsitrantf:  ORorr 

10.3.3  1.. 338. 013 

13.31  1. 7.16.882 

13.33  11,1,-U8 

13.31  111,4.33 

13.3.3  >.16.3.32 

19.34  >61.742 

13.33  >12, .331 

10.31  >06,131 

r*'  13.3.3  .181,2.18 

1031  .173.1  *8 


817,708  3.1.03 

073.108  .36.13 

76.0.37  .33.0.1 

>7.361  13. .16 

I  >3.660  .33.0.1 

1.>3.6‘’1  13..3;> 

113,18.3  .31. >0 

37..31.3  17. .11 

207..172  34.:,0 

207.201  33.13 


2.178.3*0  1.130.813  68.8'l 

■>18.373  1.01.1.712  1.3.10 


l.trnrton  A- 


PalrioUr 


P<'»rl  ,0-is»iipnr 


1.03.3.1  *6  763.613 

l.ni..1t6  316.6.11 


Total 


riio4':Mx.rovvf-:4  TM  rr  gropp 


T’6.061 

*33.606 

6.3.33.1 
.33  3  *1 
617.3.30 
7!4.8a3 
'll  1.2.38 
■>11.001 


1  »0,2:»0 
163,66.3 
208,560 
^83.844 


flrl^pUa 


'>66,l:*1 

>.38.103 

4.13,768 

463,270 


KOOHaHI*  F.  4  '1. 


.x»ri»7«ria«*t  r,pn. 


Phnrni\  of  HarUorO 


T'ttal 


.1.10,080  47  13 

4.3O..V>0  6.1.16 


700,13? 

7>7..388 


Rphant'P 


Fire  Insurance  Results  195S-S4,  by  Groups 


I'Mox  PF  ravTov  liROf^r 


Total 


632,1.13  60.10 

.318.108  .31, *0 

I60..3.33  .36.3? 

178,826  66.61 

133.416  13,16 

178.100  72,14 

403.743  6n.:o 

.1.13.1.3.3  .31.  >0 

M3.831  .31.67 

1.37.010  31.30 


Union  o1  Canton 


1.113,887 
1.1 33  ..3 11 
283.031 
>68,16.1 
273.6.16 
217. *80 
670.767 
66:*.. 133 
283.361 
•>88. 11.3 


Brav 


Aetna  IN'SI  R.XNCK  fiROrP 


2.3 11. .137 
2.3.3.3,482 
831.330 
870.103 
23.1.671 
2.16.0.1-> 
171.031 

!7i.n>i 

n6.70f 

M7.3.31 


Phnrni\  ol  l.ondon 


!.  >24. 77.1 
686.187 
r>.-*07 
>2.330 
K  1.6.30 
66.033 


l.KIO.KOtl 

1.622.323 

.36.147 

76.001 

118,.i;i8 

1.16,870 


Aetna  fn«iir 


13,3.3  2.010.818  1.108.371  .3.3.62 

13.31  1.303.339  8.30.1.1.1  44.32 


Acatlia  F 


lojirsl  lhat  thr\  should  tiy  to  piibl  c  .stands  to  bonofit  too.  First 
prpvrnt  firP  and  accidmis."  by  the  elimination  of  the  tiagu 
Sompv.’hpip  hplvvpen  these  two  wastefulness  of  every  type  of  ios.= 
lines  of  reasoninc  may  be  found  resullinc  from  carelessness  and, 

Ihs-  real  basis  of  the  fact  that  second,  through  a  lowering  of  the 
insurance  eompanies  of  all  kinds  cost  of  adequate  insiir#ncp  cover- 

■  re  working  continually  to  cli-  age 

minatp  or  minimi7.e  the  \cry  From  the  standpoint  of  the  in-  ii,nnrt 

ha.zarris  which  keep  them  le.  dividual  and  the  standpoint  of 
“Xtsfence  The  reason  is  ti'd  ever.v  business  organization  in  tne 
very  elosely  lo  the  rales  whie.T  country,  therefore,  safely  is  good 
Insuranee  companies  charge  fo"  business.  It  is  good  business  not 
the  proteeiion  they  offer.  only  for  the  insurance  company 

Ra.es  Based  on  l.osses  '''•.'■ybody  who  has 

...  .  Insurance.  .\nd.  in  one  form  or  yirtrin.  nnoeni. 

All  insurance  rales  of  ever.  ,  .  ,  .  ■ 

'  another,  that  includes  practicall.  ..... 

deseriptinn  ai-e  based  on  the  rat.n  ...  . 

evervbodv  in  the  countrv  —  ar 

of  losses  to  premiums.  Farh  vear  . 

certamiv  includes  everv  biisinc 

■  n  insiiranee  company  requires  .  ‘  . 

organization  m  the  counliw. 
a  rertain  amoimi  of  monev  to  j 

It  has  hern  pointed  out  th 

operate  and  it  budgets  for  a  ,,  ,  . 

,  all  insurance  rates  are  based  < 

profit  whifn  published  statistic'  .  ,  .  ,  , 

,  loss  ratios  and.  if  the  lo.as  ratu 
show  In  he  a  relativelv  sma.:  ,  .  ,  ,  ... 

,  are  high,  then  It  naturallv  fo 
amount.  In  a  good  vear.  this  w;l' 

lows  that  the  insurance  rates  ai 

amount  to  around  one  per  rent 

„  going  to  display  a  correspondin 

of  premiiim.s  written.  Reyon.l 

f.hat.  It  needs  a  very  large  am-oi'n' 
of  money  to  pay  elaim.s  arisini 
out  of  losses  .vhieh,  the  com¬ 
panies  know  from  experience, 
must  inevitably  he  exp.'cled. 

If  los.sps  constantly  exceed 
revenue  then  premium  rales  mu.st 
be  increased.  If  losses  o\er  a 
long  period  run  tvell  hrlow 
re.-eniies,  rales  are  lowered  hr- 
raiise  with  more  than  20<t  rom- 
panies  rompeting  for  the  same 
hti.'inesc.  no  one  company  ca  n 
afford  to  let  its  rates  get  out  of 
line  w’lth  Its  competitors. 

Wh>’.  then,  do  insurance  enn.- 
panics  n-ork  so  hard  to  eljmina'o 
(ho  hazards  whieh  cause  los,=r.sV 
Feeaii-sp  they  have  a  definite  in- 
fprost  in  keeping  losses  low  .so 
that  they  ran  keep  premiums  low. 

This  IS  that  same  interest  tna' 
any  hu.=ines.=man  has  in  keeping 
his  prtres  in  line  with  what  h's 
rncomers  are  willing  to  pay. 

1-t  gb  insiii-ancp  rates  mean 
greater  sales  resistance  on  the 
part  of  potential  etistomer.s.  When 
rates  are  high,  many  people  tr.'' 


Rini«h  Trartrr 


Stflndfli'rt  Inoiiiranr 


.’?o,  British 


33. .36  .Xo.  F.mpii^ 
13. ■'O 

19.64  I'nion  Marin** 

1.1.61 

17.11 

IS. 13 


181.873 

17,3.30.3 

.133,882 

.111,668 

17.6,18 

1.3.711 


1 10.106 
86.707 
t32,:HI 
116.338 
>2.1.37 
■>2.0'>6 


.^lotiish  Insiiranr 


World  Tirf  A  M 


73.87 

42. •»6 


1.318.6,10 
77.3. .31 6 


13.33  1.78,3.083 

13.31  1.83.3.  >00 


Total 


«66.6!>  M.34 

8.11. . 103  32.33 

147.243  32.83 

110,401  32. R.? 

114. . 140  31..33 

116.781  .32.38 

113,87.1  30.37 

11.3.276  3'».66 

826,2,1?  43,87 

^31.217  5’..18 


1,668,18? 
I, .373, 161 

81.3.. 3R8 
776.317 
222.431 
220.413 
282.231 
27.3,838 
1.33,607 

18.3.. 1n.1 


.366, .13,3  ■’64,304  16.79 

.361.117  3.3.3.671  1.3.19 


Tola  I 


Br.  Amrr 


>71.604 
'*7.1, 01  > 
.021,83:’ 
.011.3.13 


»on,:>i9 
t  >2.70> 
I.. 3.31.081 
9‘>1,693 


riRF  A««OriATfON  HRorr 

Ampf.  Insiiranr*  135,3  154,828  10.3,131  83.15  Prn<1**ntia| 

1354  607.111  23,1.210  1>.t,6 

Fir*  Assor.  of  Pa.  195.3  183.208  257,648  .33.:;9 

1351  127.321  II5..336  27.03  Total 

R*hanr*  of  Pa.  !3,>.3  22.1.536  37..304  13.61 

1951  •>01,663  78  7.31  .13.6.3 

.6*rMritv  Insiiran*-*  1353  363.4.18  111. Ill  72.71 

1334  .3.31.028  21.3.112  11.10  «  .  „  . 

Rnval  ^Arhanc* 

Total  195.3  1.7‘*7.070  1.171.731  67.81 

1934  1.880.139  728.989  33.ltO  *  *•' 


Wfatminiat^r  195.3 

1354 

All  (’anadtan  husinrs.«  reinsured 
rli^nrd  in  that  fompanv  a  fi^tir**. 


Br.  r apadi 


'ith  th*  AMianr*  and 


lmp‘1  niia»*anf#* 


.Vorth  Ri^■*r 


AAIFRICA  F#»R6:  OROI’T 


rontinrntal 


Tot  a  1 


19.3.3  1.172.1.36  1.798..106  31  79 

19.31  1.3.12.001  1.7.39.984  .32.-32 


801  Rill 
800.6.3.3 
190.108 
197.707 
9.3.789 
98  571 
9.3.  >01 

98. n.3<i 
10.3.  i:>n 

99.  ■>11 


WIM.I6.  FABFR  (\1nnt‘h  URCHtp 

19.35  183.2.36  173.469  1.3  01 

13.31  .181.059  !.35.91’>  11.19 

19.3.3  97..3.18  62.671  64. ri 

19.34  107.117  47..101  14  13 

19.33  .345.831  •  *86.707  3''.'’i 

13.31  .333,730  *.3.3.412  1,3.93 

19.33  290.646  171, 116  .38.9? 

19.31  ■>63.798  1.37.431  .33.2.3 

13.33  M08.7:m  61.767  .36.81 

1331  70,,>f>  >9..1.1.3  11  78 


Motor  I'nion 


1.‘»3:>.3.38  l.69;i.87l 

1.116.  >72  l.V>6.6.31 


.Moniimrot 


61.8"  National  Pro' ’I 


Firrm*'n'«  F*iiod 


4.31.1t»8 
263.1 -’I 
7.044 
M.9.36 


Assiirani'* 


.381.771 
499, 43? 

.3.3.47? 

46.66.A 


1.00.3.  *88 
974. '>74 
102.778 
07..1>9 


Tot  a  I 


Tot  a  1 


767.00;i  461,1.3?  60. 

.397..39t  279.180  46. 


Total 


19.33  1.4H.0;M 

1031  !..ia‘'.016 


fiF^'FRAI,  Af'C'IOFNT  HROrr 


7.33.8,30  3».8? 

618.171  46.92 


6.13,24.1  -37.63 

.346.1.37  .30.97 


1955  1.108.066 

1931  1.071.601 


19.53  Royal  |n<*tiranr* 


4.. 181..110 

1..  132 .04  6 
1. 31.1.44  > 
1.971,170 

918.378 
909. 9a2 
139  *>89 
111  99! 
439.:’89 
431.991 
1.16.056 
111.812 


•>.191. .369 
?.069.>.1.> 
1.061,621 
911.131 
197.0*0 
1  !.3.1.19 
'*18  .310 
21  >719 
>48.510 
212.719 
".l.H.I.l 
61.0*8 


-322.581 
190.1.31 
611,071 
*87  713 
!.15.30> 

1:1.3. 8.1 2 


>.39.1.38 

072,.33> 

.102,476 

*56.470 

61.089 

71.18.3 


vnRKsniRF  r.ROf’P 


J.  A.  RI.ONOF.ar  OROIT 

n.  13,3.3  60;i,.247 

1354  307.253 

133.3  '*63.44? 

1934  2.39.6‘>‘? 


fl.  A.  of  f'anada 


I.ondofi  I-  Prov'inrial 


147. '>18 

i7ri..i?o 

.>01,370 

.3.1.3.91? 


121 . 9.1,1 
**97,27.1 
110..371 
114,97,3 


41.93  Oloh*  |nd*mnitv 
.3>.4| 

Hiidcon  Bay 


.6rotti«h  r an. 


.38.60 
.3,1. r.P 

.M.99 


Aorlc-hiro 


I'oi  a  I 


19.3.3  1  .,100..3.>1  6>:’.721  17. 

19.34  l.?11. 69.1  600.217  49. 


Total 


•pool  Man. 


616.788  16. 

712.2.12  .3.1, 


462,511  .31.17 

4.12,:i8  .36.1.3 


866.659 

766.877 


fltiardian  A  a^iiranr* 


1.67a.4T> 
1.66.3  714 
.18>,25? 
171. f>0 


19.33  4-*n.998  106,641  7>.R4 

1934  1.11.761  ?a8,681  66.86 

19.3.3  1.1."1,9.14  6>>..127  4'>.80 

19.31  I.. 14 1.679  677.800  3o!ll 

19.33  486. ’ll  .100..187  69.|6 

19.31  .307. *.33  ‘>97.>7;i  .38.60 

19.33  610.149  161.271  26.1.1 

1931  .3.3.1.900  !R?.‘’I1  1?.9rt 

19.33  I..12.3.6.33  6R9..1]-?  31. 1? 

19.34  1.191.817  .392.670  49.71 

19.33  I.203..3.11  ■'19.19:1  18.18 

irv4  1. >47. 7.16  119.988  ‘>.3.63 

19.33  911.;}83  .306.06:1  3.1.64 

19.34  871..1in  1.19,564  .30.4.1 

19.33  2.I18..3.10  1.190.8.19  70..17 

19.34  '*.,10.3.161  I..162.12.3  39.09 

19.3.3  I80..ia7  70.778  19, -'4 

19.31  171.673  10.1.320  60. 1ft 

19.33  413.>?6  167.711  40.19 

1951  1-19.121  1.16.;)I0  11. Oft 

19.3.3  ISO.  >03  71  ..399  19.7.1 

1951  172.119  101.117  39.91 

1933  874.84?  252.6R0  ?6.60 

1931  R16..161  11R..34,3  .10  09 

19.33  19:1.266  101.96.3  2.3.91 

19.34  .1.11  999  .34.6.3‘;  16.46 

19.33  902.977  491,180  34. 6A 

19.34  R90..38-;  417.044  46.81 

1933  111.071  8.1.876  7.3.31 

1934  149.347  71.749  49.11 

19.V3  778.661  348.0?0  70,18 

1934  71.1,927  4I6..183  .33.97 

19.33  383.676  .100.  >98  .31.  >6 

1951  612.;, 4?  294,264  48.04 

19.33  381. 44-2  189.880  .12.49 

19.31  .3>6.8.17  111.782  .39..36 

19.33  864.167  46->.499  .3,1..32 

1931  796.61.3  400.977  .30.;iA 

19.33  R69.7:M  497.076  .37.13 

1931  867.078  427.271  49.  *8 

19.33  1.419..3R1  1,.1.38.764  43.80 

1934  .1.171.998  1. ■>8.3. 076  40.49 


1933  8.  *98.0-11 

1934  R.1I8..19'2 


4.6‘>6.R66  .33.76 

1,894.618  46.51 


.1:1:1.99.3 

17:1.8.31 

.39.110 

.31.050 
77.581 
79.779 
77.48.1 
71. .118 


.379.910 
671. *84 

103.540 
IH.1.31 
t,.0..>18 
1.10.57.3 
1.10,  i:i9 
1*7.896 


Boston  Ineiiranrr 


ftiiardian  pf  Can. 


F;<-onomiral  Mntttal 


A.  sA.MfMsFTTF  4;Rorr 


46. <7 
.39.6.1 

61. :n 

.39..34 
.3.3 . 7  8 


Total 


19.3.3  >.060.684  1.18.1.1.39  .37.41 

19.34  2.0.19.814  1.104.617  .34.1,3 


Frdrration 


|n«r*.  f’orp.  of  |i 


fjrnrral  of  Amoi' 


Phornit  of  Paris 


fitrat  .Amor 


19.33  >,o;i6.76;i 

1954  1. 9.30, .117 

1955  101,682 

19.31  9  ...3.3 


1.126.16.1  .33. 

91.3.61.3  18, 


ftistrii't 


.348.489  .38.10 

.378.018  .3.3.16 


Amo».  \afiftoal 


Total 


19.33  T.O.in,.3r,8 

19.34  1.0,17.821 

iT.  PAi’i,  F.  A  M.  r.Rorr 


Halifax 


Total 


178.702 

126.201 

'*4.3.883 

315.476 


49.31 
42.79 
4a.5-> 
41  10 


76.1,8->A 

76:’.28t» 

-30.1.6,3.3 

49.3.116 


f’anadian  F 


Horn*  Instil' 


7.38.8.18 

711.9.30 

168.843 

174.71! 


'*90,382 
438,511 
1 15.244 

n>  151 


Can.  !nd'‘mnity 


\l*tropolitan 


Morrttrv 


Hartford  P'i 


.098.00.3 

.009.190 

187..)7I 

■>18.983 

.167.091 

,1.3.1.101 


I.l.)2,821 

1.091.372 

87.818 

100,664 

'»89,0’»6 

200.616 


,A1ilo  aiik** 


riti7*os  lotiiraor* 


Total 


.S'orthoa  st*rn 


t,ondon,r  anada 


*.18.172  4>.94 

■*t9.7J4  41.46  ^  , 

iDf.iisz  y-.-ii 

204.111  44.46 

ROR<nx  THRISTIF  CiROrr 
Bank  A  Trad/*?*  19.3.3  111.944 

1954  J.30.626 

National  Fmp  1  Mutual  19.33  19. ‘'AO 

1934  .12.221 

;>lft..312  47. .12  Rtihy  f*rn*ral  1953  18.4.11 

22.1. J.58  ,30.61  j  1934  .37.9*3 

44.461 
.32.119 


-3.34 .676 
.361.668 
4.35.826 

4.39. .347 


Pool  Insitraor* 


Rank  A  .Xhtppor 


87  ..146 

71.47.3 
904.1110 
192.056 
400  .394 
261.104 
'*00.940 
127.610 

.33.804 

4.3.66.3 


Toronto  flaof'ral 


Consnlidatrd 


Pot  la  c* 


I.008..3n2  4.15.040  42.94 

1.0'>|.’1.3  4.31.02.3  44.46 


Total 


Frdoial  F 


Qiio*n«land 


Moirhants  F 


Srotiish  I 


-fiR  .Nianst*ad-.<hor 


461.76.1 

440.9.36 

90.710 

91.64.3 


Parifir  Hr* 


Total 


189.613 

240.772 


98.0->9  .31.87 

76.412  .11-71 


icton 


.30.601 


.35>.471  262,975  47..36 

.3.1.3.601  27.3,277  .31.40 


Total 


,  ciRorr 

’00,863 

196,246 

81.680 

76.7.19 

11. . 13 1 
68.698 
47.n'>6 

46. . 3 1? 
160.922 
188.19.3 


t  oial 


I  *3.188 
70.56:1 
.36.8>n 
18.816 
21,52.3 
i;i,59i 
.T’.'_*88 
22.968 
2.15.821 
166  018 


FFNTf’RT  IN«rRAVI*F.  f;RO|’r 


A  BEIL  TELEPHONE  SERVICE 


I, irons**  A  G*n*ral 


7.39.978 
78.3.90! 
>.14 ,966 
M7,577 
r?,1,698 
226  161 


405 .0.38 
466,411 

IM,887 
!  2.1,908 
118.854 
122.,19.3 


.Standard  of  V.  Z. 


Parifi*  foasl  F 


646.779 

712.711 


19.33  l.>>8.64? 

1934  1.2.19.44? 


I.ON'ItON'  A«<i|’RANrF  4;R0FP 
l-nnilnn  A'«.ir»ne«  If),-,.-,  l.,1j.1,fMS  7ll">llt1  V>  11/ 

1554  l..^48.fi4S  7l1.ns>  V> 

Rriti.h  l.««'  135.,  ISR.S.iH  li1.7IB  IS  ',0 

ID.', 4  IR:i.77g  ll()..-,7S  B7  V> 

r.iiilrlhall  is:,.,  4:!n,171  2>7l1t  .4  02 

IS.i1  4IS.S01  1S.i.47n  IB  'ifl 


f',.  ri.fWIftNT  r.ROIT 


I  Insurance  companies  are  so  vi- 

1  F.vrPss  Insiiranr 

I  tally  interested  in  safety,  because 

I  .  ’  .  ,  f'onriojoors 

I  rhat  kppp.«  in.^urancp  ratp.«  down. 

I  and  low  rair.c  mran  a  biggrr 
volume  of  business.  Ihey  arc  so 
j  Intel  estod  in  it  that  they  offe  ■ 

I  people  monetary  inducements  in 
I  install  safely  devices  and  eonli-  ,,„.n,»rv 

j  nuall.y  pract..se  .safely  principles. 

I  business  house  is  in.sureri 

I  again<sl  fire  and  the  insurance 
•  eompan.v  points  out  that  pre- 
[  miums  can  he  sla.-hed  rirastical.y  '■""'"’er-  f;en.r,i 
j  if  a  sprinkler  .s.v.stem  is  jnsialled.  Csnaiiian  Merramii* 

1  sand  buckets  and  ext ingiiishe.  s  i 
I  placed  at  .strategic  Irication.'  and  Total 

certain  departmental  shifts  made 
I  u  .  .  roM.v 

I  So  the  business  house  gets  ill 

I  .  ,  ,  .  .  ,  CommAifial  I'nion 

I  .cpi’inklpr  .'V.strm.'f.  bii.v.c  sa*^!*! 

I  burkets  and  recommended  extin-  ie'oiiean  Cenital 
j  guisheis  and  shifts  the  var.oiis  am,  k  F.inonran 
[  departments  into  the  suggested 
I  locations.  The  dangei-  of  a  di.-- 
I  astrous  fire  is  ti'cmendousl.v  rc- 
I  dueed  and  the  fitm  rn.in.vs  a  f.-i: 

I  more  favoi-able  Insiii'anee  rate. 

[  Thousands  of  times  a  da.v,  in  Oroao  ,.  j,  r. 
every  part  of  the  eountry.  th 

I  insurance  busine.se  js  promoiin,  ..  . 

I  I  nmn  AB«itt’anr 

I  safety  in  a  highly  effective  man- 
I  ner  by  making  safety  finaneallv 
I  woi'thwhile  to  everyhodv. 

I  Bill  the  companies  dfin't  slop 
I  there.  'Fhey  piovide  a  valuaoic 

I  .Vl*r#-h.  Maniilaftitrrrt 


'*82.82.1 

256,500 

*ii-i..t»7 

1.32.1.38 


215.4I2 

9.1,493 

1.31.119 

6.3.102 


76.16 
.16.4.3 
7.1.96 
42. 92 


SMALL 


Toi»l 


19.3.3  1.94.1.:181  996.894  .31  :j8 

19.34  1.929.222  1.0->0.|38  -32  87 


f  OA'i'f  rN-nF,nwRiTF:Rs  fjRor’p 


I.ON'nON*  AMI  I.A.V4*A.<HIRF  i 
l.nndnn  A  Fanra«htr«  19.3.3  ■>,6-4,3  117 

1954  .i!275!i*6 

l.on.  A  I,anra4h}r*  r..A.  1955  189.072 

1954  192,190 

Law.  rnion  19.35  766.477 

19.34  7.34.441 

.MnrranttI*  |ft53  |3a.8?3 

1951  in  1.881 

19.35  ?69.117 

19.34  377.976 

19.35  4.636.608 

19.34  4.685.619 


fiRfirr 

■  1.61.3.8*4 

1  |.6>ft.702 

i  74.47? 

1  11.1.2.18 

.1.32.211 
1  499..380 

i  81.171 

I  R8.o:>9 

1.37.823 
►  164.417 

1  ?.38l.50:i 

I  2-18.3.966 


Alpina  Inuiranr 


1,15.6.31 
I *9. 177 
17.1.1.1 
::8  »!> 


Total 


170.988 
167  ..189 


1.880,14? 

1.868.877 
1.860,147 

1.868.877 


1.084.109 
1 .085.883 
1.084,409 
1,08.3,88.3 


Total 


MA<«ilF  AVn  RFVMK'K  fiROirp 
llominion  Fir*  19.3.3  8».3.87;i  .1«6.8;i7  46  34 

1554  764.112  ,1>0.:>«7  4191 

19.33  190.807  9:i.694  40  ?ft 

19.34  176.601  8*  752  46.86 

Fi?*m*na  I953  8:10.110  418.304  30  12 

^  19.34  778..137  5.16.66.3  4:1  V3 

Oirarrt  F.  8c  M  19.3.3  68.01.3  TM-W  ’M  1] 

1954  67.71,3  40.|09  39  >1 

19.33  460. .386  177,0:»;4  .18.  ;i 

19.34  191.187  ;»00,781  5 1.. 5.1 

19.33  411, .362  179.562  45. '8 

1934  191.187  200,781  .31  .'{.I 


19.33  .1  720.284 

19.34  3.717.7.34 


.168.818  .38.'>9 

.171.770  38.19 


1.916.856 

2.008.352 

111,408 

M‘>,994 

67.7:>7 

68.698 

164,510 

I6».9'1? 

67.064 

R7..354 

159.629 

.547,00.1 

I  >J.50-2 
I  *6.181 
414.911 
409,770 
.190,6.39 
195,676 
.399.8.3? 
MIA. 590 


M  38.64.1 
911.89-? 
65. 8*5 
.31.99! 
:’«.6.I8 
:i.1,.191 

81. 9:1:1 

61.2.38 
11,701 
■*6.614 
175,366 
146.384 
6.1 ,04'? 
.35.-V.>5 
199,3,50 
184 .48> 
192,150 
I69.3‘»8 
.500.0.3? 
?.3>.963 


40.60 
4?.. 38 

48.61 
49.86 
.17.39 


.\ .  W.  Natmnal 


RriiiAh  Cmrrsl 


C'alilr.rnia 


Tntal 


ranftfta  Arr-tOrni 


Mrrfantil*  A 


618.6.38 
413.988 
1.035,96  1 

911.074 
1.704.621 
I..174 .06? 


4.3.0> 
49.19 
4.1.61 
.30.l(? 
4  I  38 


M^rr.  A  f5*n.  n|  C. 


Palaitn* 


Total 


’15,900  2.?94,8.>6  34.4.1 

.1?.3..322  1  89.1. .31.1  4.7.77 


.Nal'l  of  Hartford 


671.317 
628.087 
'*80.408 
281.86.3 
177. .1.30 
1.1.3.64  1 


8  firni 


ir  rr 


Transc'ontinpntal 


’otnmtinif^l tons  hf'l " ppm 


Ampf.  F.otjtiahl# 


i;:>.678  1  49,0.31  4.1.30 

5’8.643  115.7*7  51.60 

*76.179  119. .387  .Vi.ia 

••K7.-.tI9  ’05,16.3  .11. >7 

1*1.689  ln8  1.3?  .3‘>.27 

120.85.3  171.711  .35. 3-2 


.N'at.  I  Indp'm. 


fun  nr  mnrP  Irifplinns  m  tliP 
«;»rrip  huiidin;:.  ,-;irnr  <ilv  f*r 
rnr;'/  tn  rnoyf  I,  Tf  l  F.MrF 

??  rpadily  Ami  ri  ftrutmii  aIIv 
AfjApIdhlp. 

W  illi  Ri  I  I,  'I'ni  iM'i.  MHi 
rAM  in-lAnllv  IrAMsinil  Arul 


mmnuKuis 


7V.ial 


19.3.3  M3:».07.3  77.3.611  69  in 

19.34  1.01.3. .393  480.189  1.3  0  > 


New  3  ork  F 


Total 


912.546  4.36.790  48.46 

9,-i6.Ra9  5a5.9’»3  40.97 


Ha  mphhir 


The  Port  of  Toronto  can  be  truly 
described  as  ihc  ‘Galcway  10  the  hcarl 
of  a  nation'.  .4S"„  of  Canada's  bnytnj: 
power  IS  located  in  the  Pro\ince  of 
Ontario,  and  concentrated  within 
a  100  mile  radius  of  the  port. 

The  siralcpic  and  central  location  of  the 
port  is  unmatched  in  Canada.  Lquipped 
lo  handle  all  types  of  cargo,  it  rot  only 


serves  Metropolitan  Toronto  and  the 
large  hinterlands  of  Ontario,  but  direct 
railway  and  highw'ay  transport  connect 
the  shipper  w'iih  the  rich  market  of  the 
Western  Provinces. 


ir«up 


606.701 

6.50,570 

194.918 

ID8.:i.10 

2.18,788 


200,14? 

78,011 
89,1.34 
2.32,670 
10  Cl  05 


N'a  t  iona  I  I  'niftn 


Total 


662.144 

667.888 


.1.39.967  34.58 

461.737  69.1  1 


rprrn  p  u  riftf'n 


J  riH'l  utrr 


f)t  |n9  In^iira  nr* 


Tn’al 


1,040,4)0 
1.047.1  )7 


605.648  .38.18 

48.1.449  46.16 


1.4^.1.699 
-1.4.18,217 
■♦66  ..3,11 
?76  816 


I.944..346 

2.175,306 

13.3.406 

161.869 


IIPA  rp 


Oftipp  Anti  wr  II  .pfvl  A  rpprp- 
-.rnl.iliip  In  f|ivf'ns.c  l»nw  Rh  i. 
TFITTirr,  PAH  hp'1  lipip  vtiiir 
hu^inP-’i.  Thrrr  «  nn  nhlipntion. 


We  can  help  you  save.  For  full  infor¬ 
mation  about  the  services  and  facilities 
of  the  port,  w  rite  or  phone; 


Caxiialrx- 


of  f'anada 


67, >90 
64.086 
'»67,.i:i.3 
'>*>0.974 


Total 


10.35  1.7.30.2,1? 

1934  1.713.05.3 


.099.9.3?  .39.r»o 

.1:1.3.67.3  62. 61 


f>om.  of  Fan  Imiitanr* 


If  you  Of#  movtnp  your  effif#  lk#ft 
CoH  M.  RflwIJnjon  if  yoo  won!  to  ^0 
It  ih#  mo$t  #€Onom*col  woy, 

Rowlimen'i  #xp#rt  will  pock  oftff  Cfot# 
Vftluobl#  ttiuipmtnf  to  iniur#  ih  iof«ty 
lo  trooRit,  ood  ovoitf  lf>#  dooptr  of 
co«tly  domopt. 


Total 


1.604.258 
1 .57.1,3.3?. 
4.3.3.463 
4.11.764 
202,904 
?0.3.9H 


890.9/6 

718.8.10 

r).3.89? 

*09,;>.33 

M2.1.15 

149.188 


OtH«ir  illL  Sftoclol  Sorvlcot 


f>r/'tdrntal 


Karl"  Sr-JT 


i,4!9..i;i:i 
1.471,237 
4  *4  ,.1.16 
4'»J,708 
146,5)1 
119,6»6 
86.6.14 
87.406 


a:i9,62i 
1. 015.88.3 
>10,361 
274,647 
173,574 
?**-3,6.1? 
4.1, .194 
.36,408 


.39.16 
69.03 
40..37 
64. R> 
.iO.tin 
64.  .34 
.30.09 
61.34 


Total 


19.33  2.35>.6n7  1,269.001  .30.01 

19.34  2.10)  010  1,077.271  468* 


I  •  storing 


SfftMity  National 


MnhilA  T#l*ftK«n#  I 


lnt#tt«f"mttnl<o6»»« 
Telephone  Syiltml 


N'oftHrrft 


!.108.:>5? 
1 .073, .3.?? 
151,1?? 
146,66? 
■’01,49? 

195,549 

.1.32,64  9 

142.212 

•201,49-/ 


.331.  *40  40.  V  4 

.3:17.91?.  .30.01 

7.3,160  49.74 

73,33?  .30.61 

too, 236  49. 

97,80?  30.04 

17.3.39.'  49,74 

171,1.34  >0.01 

100,22'  49  7  4 


Tnial 


10.33  ?,:>76.ni4 

t9.'4  ?.151,977 


I, •*66,95?  .1.1.63 

I..372..372  67.44 


y,f«ndnn  A  '4rott»’,h 


THi  BEIL  TELEPHONE 
COMPANY  OF  CANADA 


Royal  8rot>t  ,h 


IJABftJTr  OROf'r 

P:«,nlo.er*  L!»H.  1053  4,669.174 

1034  1,570,941 

.M-mh.  Manne  19."  -lll.^ll 


ifotet^h  Mm. 


946, vo;  .,6.?^ 

«9a,594  44.*?  , 

4.39, ‘‘7.'  4«,17  WopM  AlArme 


Vftoff  •rrlf'Mvaly  *n  f 


AGINTS  FOt  AILI6D  VAN  IfWCiA 


